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One  of  History's  Greatest  Stories! 

- A  Special  Offering  for  You! 

The  gold  stater  of  Mithradates  VI  the  Great,  a  coin  no  larger  than  a  United  States 
nickel,  is  a  giant  in  the  world  of  numismatics  and  world  coin  history.  Struck  nearly  a 
century  before  the  birth  of  Christ,  this  desirable  ancient  gold  coin  is  a  direct  link  with  the 
rich  and  storied  history  of  the  ancient  world.  It  is  a  numismatic  tribute  to  the  mighty 
warrior  Alexander  the  Great,  the  Macedonian  youth  who  wept  in  India  because  he 
had  no  worlds  left  to  conquer.  Issued  during  the  time  of  the  First  Mithradatic  War, 
one  of  the  greatest  conflicts  of  ancient  Greece  and  Rome,  it  is  a  coin  of  dynamic 
artistry,  considerable  significance,  and  superb  value. 

The  story  of  this  treasured  coin  begins  2,700  years  ago  in  Lydia  (modern  day 
Turkey)  around  the  time  of  the  King  Croesus.  It  was  during  these  years  that  the 
first  coins  in  history  were  struck.  About  400  years  later  Lysimachos  of  Thrace,  a 
loyal  general  of  Alexander  the  Great,  issued  a  gold  coin  with  Alexander's  portrait 
that  became  (along  with  the  silver  tetradrachms  of  Macedonia,  Greece,  and  Tyre)  the 
standard  trade  coin  of  the  Eastern  Mediterranean  for  the  next  few  centuries.  Around  88  BC 
Mithradates  the  Great  borrowed  heavily  from  Lysimachos'  inspired  design  to  create  a  new  gold  coin  that  com¬ 
memorated  Greece's  greatest  hero.  Each  coin  was  minted  by  what  is  known  as  the  "hammer  method,"  with  coins 
made  individually  by  hand.  Each  coin  represented  roughly  one  month's  wages  for  a  soldier  in  the  army  of 
Mithradates. 


When  he  was  11  years  old,  Mithradates  inherited  the  realm  of  Pontus  on  the 
south  coast  of  the  Black  Sea.  His  notorious  mother,  Laodice,  seized  the  kingdom 
from  him,  and  he  fled  into  the  mountains  where  he  grew  into  a  man  of  fierce  deter¬ 
mination  and  ruthless  ambition.  He  even  took  small  amounts  of  toxins  daily  to  im¬ 
munize  himself  from  the  possibility  of  being  poisoned  by  his  enemies!  At  the  age  of 
18  he  returned  to  Pontus  with  an  army,  staged  a  counter-coup,  and  executed  his 
mother  and  brother. 

In  the  years  that  followed  Mithradates  expanded  his  kingdom  and  came  into 
conflict  with  Rome.  In  88  BC  the  First  Mithradatic  War  was  launched,  and  the  Ro¬ 
man  garrisons  were  quickly  defeated.  Mithradates  crossed  Asia  Minor  into  Thrace 
(where  these  historic  coins  were  struck)  and  then  proceeded  into  Greece  proper.  He 
was  greeted  as  a  hero  in  Athens,  but  the  citizens  soon  realized  that  he  was  as  merci¬ 
less  as  the  Romans  he  sought  to  replace. 

In  86  BC  the  Roman  Consul  Sulla  and  five  legions  of  soldiers  recaptured  Athens,  defeating  Mithradates'  general 
Archelaus  at  Chaeronea  and  Orchomenus.  Mithradates  was  chased  back  to  Asia  Minor,  ordered  to  pay  a  huge  fine 
(including,  but  not  limited  to,  seventy  warships!),  and  sent  back  to  Pontus,  ending  the  war.  In  74  BC  the  Third 
Mithradatic  War  was  initiated.  Mithradates  was  overwhelmed  by  the  Roman  legions  and  retreated  to  Armenia.  In 
63  BC  Pompey  the  Great  decided  to  put  an  end  to  the  threat  of  Mithradates  and  pursued  him  with  an  enormous 
army.  Mithradates  was  betrayed  by  his  own  son,  Phamaces,  who  deprived  him  of  his  army.  In  a  hopeless  situation, 
he  ordered  a  soldier  to  run  him  through  with  his  sword,  ending  his  life  at  age  68. 


An  Unprecedented  Value! - 

When  novice  collectors  are  shown  these  beautiful  coins  and  told  of  their  rich  history,  they  frequently  comment: 
"That  coin  must  be  priceless,"  or,  "What's  that  worth?  $10,000  or  more?" 

Each  coin  offered  here  is  in  choice  Extremely  Fine  condition,  with  only  the  lightest  wear  present  on  the  high 
points.  The  coins  we  offer  exhibit  beautiful  golden  lustre,  each  appearing  nearly  as  struck  more  than  two  millenia 
ago.  And,  most  importantly,  we  guarantee  the  authenticity  of  each  coin.  It  is  only  through  this  offering  that  these 
momentous  coins  are  available  at  this  special  price  of . 


$995  each! 


Only  a  limited  supply  available.  Call  Gail  or  Debbie  today  to  place  your  order! 
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From  Dave's  Desk 


Welcome  to  Rare  Coin  Review  No. 
139.  Writing  comments  for  our  magazine  is 
one  of  the  most  enjoyable  things  I  do  here 
at  Bowers  and  Merena  Galleries.  It  is  al¬ 
ways  fun  to  find  "fillers,"  news  items,  and 
other  things  to  help  fill  the  space.  If  one 
word  could  describe  coins,  a  good  candi¬ 
date  would  be  interesting.  When  I  look  at  a 
coin  I  conjure  up  all  sorts  of  images  in  my 
mind  —  its  design  and  the  artist  or  engraver 
who  created  it,  its  mintage,  and  the  place  it 
has  in  numismatic  tradition.  As  amazing  as 
it  might  seem,  I  don't  often  think  of  either 
grade  or  market  price  — as  grades  are  sub¬ 
ject  to  interpretations  and  market  prices 
move  up,  down,  and  sideways.  However, 
the  interest  a  coin  provides  is  always  there. 

What  grade  should  I  buy?  Even 
though  I  do  not  often  think  about  coin 
grading -except,  of  course,  when  cata¬ 
loguing  coins  or  offering  them  for  sale,  at 
which  time  grading  is  an  essential  part  of 
the  equation  —  the  subject  is  front  row  cen¬ 
ter  for  most  other  people.  The  other  day  a 
client  who  is  collecting  Morgan  dollars 
came  by  to  say  "hello"  at  our  Bass  Collec¬ 
tion  Sale,  Part  IV.  He  was  trying  to  formu¬ 
late  a  "want  list"  and  wanted  to  know  my 
opinions.  If  he  already  owned  an  MS-62, 


should  he  upgrade  if  he  is  offered  an  MS- 
63?  What  about  these  "new"  numbers  he  is 
seeing -such  as  MS-67  and  MS-68 -once 
rarely  used,  but  now  seen  with  increasing 
frequency?  I  shared  with  him  the  little  rule 
I  use  when  collecting  tokens  and  medals 
(two  specialties  of  mine).  These  are  my 
ideas,  and  I  told  him  that  they  might  not 
work  for  him.  However,  I've  used  these 
ideas  for  a  long  time,  and  for  me  they  have 
saved  a  lot  of  time  and  money: 

Dave's  common-sense  grading  objec¬ 
tives:  In  the  Mint  State  category  when  buy¬ 
ing  a  specimen  I  use  the  ANA  numerical 
scale  and  assign  it  a  grade  such  as  MS-60 
(basic  Mint  State,  with  lots  of  handling 
marks,  etc.),  MS-62,  MS-65,  or  whatever.  So 
far  in  my  token  collecting  I  have  not 
graded  any  piece  on  the  far  side  of  MS-65, 
but  this  is  because  of  tradition;  some  to¬ 
kens  are  mint-perfect  and,  if  commercially 
certified,  would  no  doubt  merit  a  higher 
number.  I  then  consider  grades  MS-60  to 
MS-62  to  be  the  "first  category"  or  "basic 
Mint  State."  Then,  for  my  second  category 
I  have  MS-63  to  MS-65.  If  I  were  collecting 
federal  U.S.  coins  I  would  add  a  third  cat¬ 
egory:  MS-66  or  better. 

Decisions:  By  grouping  coins  in  these 
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categories  I  can  plan.  If  I  own  an  MS-60 
and  someone  offers  me  an  MS-62 1  will  not 
buy  it,  as  the  difference  is  not  all  that  great. 
However,  if  I  own  an  MS-60  and  someone 
offers  me  a  coin  in  the  next  category,  a 
piece  from  MS-63  to  MS-65, 1  will  probably 
buy  it  if  the  "price  jump"  is  not  too  great.  If 
an  MS-60  token  is  worth  $100  and  it  costs 
me  $500  to  upgrade  to  MS-65, 1  will  keep 
my  MS-60.  On  the  other  hand  if  an  MS-65 
costs  just  $150, 1  would  probably  upgrade. 

While  grading  numbers  seem  pre¬ 
cise,  in  actuality  they  have  little  to  do  with 
quality.  I've  commented  on  this  many 
times,  but  not  all  that  many  people  pay  at¬ 
tention.  Today,  the  vast  majority  of  buyers 
are  number-oriented  and  would  rather 
have  a  certified  MS-65  coin  that  is  unattrac¬ 
tive  than  a  certified  MS-63  piece  that  has 
much  eye  appeal.  As  virtually  no  one  ever 
calls  a  certified  Mint  State  coin  "ugly,"  the 
only  way  you  can  identify  them  is  by  per¬ 
sonal  observation  -  or  enlisting  the  help  of 
a  dealer  or  experienced  collector.  However, 
the  basic  "I  like  it"  test  usually  works:  even 

Subscribe  Today! 

A  12-month  subscription  to  the  Rare  Coin  Re¬ 
view,  and  The  Coin  Collector,  plus  five  Grand  For¬ 
mat  “  auction  catalogues  produced  bv  Bowers  and 
Merena  Galleries  (with  prices  realized),  and  special 
offers  and  mailings.  A  value  of  over  $200  if  pur¬ 
chased  separately! 

Domestic  Subscription . $145.00 

Canada  &  Mexico  (via  first-class  mail) . $200.00 

Foreign  Subscriptions  (via  air  mail) . $250.00 
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From  Dave's  Desk 


if  you  just  started  collecting  yesterday,  if  a 
coin  looks  ugly  to  you,  it  will  probably 
look  ugly  to  an  experienced  collector  as 
well.  If  it  looks  beautiful  to  you,  it  will 
probably  look  just  as  beautiful  to  someone 
who  has  spent  a  lifetime  collecting. 

Summary:  When  buying  Mint  State 
coins,  pick  categories  or  ranges,  such  as  MS- 
60  to  MS-62  and  MS-63  to  MS-65.  Once  you 
obtain  a  coin  in  a  range,  forget  about 
upgrading  it  unless  you  get  one  that 
is  significantly  nicer  and  with  not  a 
great  "jump"  in  price.  Otherwise, 
save  your  money  and  spend  it  on  an¬ 
other  type  cr  variety  of  coin  — thus 
expanding  your  collection.  Although 
quite  a  few  people  will  disagree  with 
me,  if  I  were  collecting  a  set  of  Mor¬ 
gan  silver  dollars  1878-1921, 1  would 
rather  have  a  complete  or  nearly  com¬ 
plete  set  of  95  or  more  different  dates 
and  mintmarks  in  grades  from  VF  to, 
say,  MS-63,  than  have  a  "boutique"  of 
just  five  or  10  different  MS-67  coins 
that  are  showy.  Also,  I  would  place 
quality  at  the  top  of  my  list  of  goals, 
with  grading  number  being  second¬ 
ary. 

Also,  if  something  has  a  good  mea¬ 
sure  of  history  I  consider  it  to  be  worth 
buying.  To  me,  two  of  the  most  desirable 
American  coins  are  two  "cheapies,"  the 
1883  Liberty  Head  nickel  without  CENTS 
and  the  1909  V.D.B.  cent  (I  could  stand  up 
on  a  soapbox,  and  with  my  eyes  closed  talk 
for  15  minutes  on  either  one).  Although  I 
do  not  collect  federal  coins  (saving  the  deli¬ 
cacies  for  my  clients  instead),  I  could  not 
resist  buying  an  MS-62 1865-S  $20  from  the 
S.S.  Brother  Jonathan,  an  MS-63  1857-S  from 
the  S.S.  Central  America,  and,  for  related 
reasons,  Lot  807  in  our  recently  concluded 
Harry  W.  Bass,  Jr.  Collection  Part  IV  sale. 
To  me,  a  coin  with  a  "story"  is  as  exciting 
as  all  get-out! 

One  nice  thing  about  numismatics  is 

that  there  so  many  people  involved,  and 
these  people  have  vastly  differing  opin¬ 
ions.  Thus,  there  is  a  niche  for  everyone. 
Some  are  in  a  hurry  to  collect,  while  others 
take  their  time.  Others  love  the  history  and 


romance  that  coins  offer  — the  interesting 
aspect  I  referred  to  earlier  — and  others 
could  care  less  about  anything  other  than 
numerical  grade  or  market  price.  Now,  on 
to  the  catalogue  in  your  hands.... 

This  issue  of  the  Rare  Coin  Review 
may  well  be  the  most  extensive  in  our  entire 
series  of  139  issues  in  terms  of  the  items  of¬ 
fered  for  sale!  Our  increased  staff  (with  Gor¬ 


don  Wrubel  and  John  Kraljevich  here  in  our 
home  office),  added  to  the  capabilities  of 
our  already  active  buyers  (Mark  Borckardt, 
Frank  Van  Valen,  me,  and  a  few  others),  has 
made  it  possible  for  us  to  travel  more 
widely  and  see  more  coins.  We  follow  our 
own  advice  and  seek  quality  when  buying. 
When  we  buy  a  collection  that  includes  a 
few  sub-par  coins,  we  wholesale  those, 
keeping  the  best  for  our  clients. 

Colonials,  large  cents,  silver  dollars, 
quarter  eagles,  commemoratives,  and  a  re¬ 
ally  incredible  (check  it  out!)  offering  of  ter¬ 
ritorial  gold  coins  beckon  — along  with  In¬ 
dian  cents,  two-cent  pieces,  patterns,  and  a 
lot  of  just  about  everything  else. 

Books  are  the  very  best  buy  in  numis¬ 
matics.  They  are  inexpensive  (even  more 
so  when  you  consider  that  each  title  we  of¬ 
fer  comes  with  a  discount)  and  furnish 
knowledge  that  is  priceless.  A  basic  numis¬ 
matic  library  will  enable  you  to  collect 
more  effectively  and  enjoy  to  a  greater  ex¬ 
tent  the  coins  you  acquire. 


If  quality  is  your  forte,  you  have 
come  to  the  right  place.  Rare  coins,  care¬ 
fully  selected,  and  priced  to  be  good  values 
await  you  in  the  pages  to  follow.  I  guaran¬ 
tee  you'll  be  absolutely  delighted  when 
your  coins,  books,  or  other  items  arrive  in 
your  mail  box.  If  not,  an  instant  refund 
awaits  you.  To  order,  call  Gail  Watson  or 
Debbie  McDonald  toll-free  at  1-800-222- 
5993,  or  send  your  order  by  e-mail, 
fax,  or  via  the  Post  Office.  For 
books  call  Mary  Tocci  of  our  staff, 
same  number  as  above,  and  she 
will  compute  your  order,  figure 
your  best  discount,  and  charge  it  to 
your  credit  card. 

From  all  of  us  heie  at  Bowers 
and  Merena  Galleries  a  happy, 
healthy,  and  prosperous  New  Year 
to  you  and  your  family  and  friends. 
May  2001  be  a  year  of  enjoyment. 
Numismatically,  all  of  us  look  for¬ 
ward  to  helping  you  build  a  collec¬ 
tion  you  will  find  a  source  of  enjoy¬ 
ment,  pleasure,  and  stimulation. 

Thank  you  for  your  business 
and  friendship. 

Sincerely  yours, 

Q.  David  Bowers 
President, 

Bowers  and  Merena  Galleries 


About  the  Cover 

The  other  day  we  were  looking 
through  the  new  book  we  are  selling, 
Augustus  Saint-Gaudens  1848-1909, 
and  once  again  we  were  struck  by  the 
magnificence  of  the  Winged  Victory 
statue  by  Augustus  Saint-Gaudens. 
So,  when  we  were  thinking  about  the 
cover  for  this  Rare  Coin  Review  it  im¬ 
mediately  came  to  mind.  Not  that  we 
haven't  used  it  before  (we  could  have 
a  contest  to  guess  how  many  times), 
but  we  never  tire  of  it  (and  hope  our 
readers  don't  either).  See  page  89. 
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Colonial,  Copper  &  Nickel  Coins 


Colonial  and  Early 
American  Coins 

Our  listing  includes  many  different  specimens, 
including  recent  purchases.  If  you  are  seeking  a  new 
challenge,  the  series  offers  many  attractions. 

Basic  information:  The  field  of  colonial  and  early 
American  coins  includes  many  different  issues.  The 
Guide  Book  of  United  States  Coins  is  as  good  a  passport 
as  any  to  gaining  basic  knowledge.  Beyond  that, 
Walter  Breen's  Complete  Encyclopedia  ofU.S.  and  Colo¬ 
nial  Coins  offers  much  information  between  two 
covers,  and  at  a  reasonable  price  (check  our  Books  for 
Sale  section).  Further,  if  your  interest  becomes  spe¬ 
cialized,  there  are  a  number  of  excellent  monographs 
and  studies,  some  of  which  are  out  of  print  and  oth¬ 
ers,  which  are  easily  obtainable.  If  you  are  interested 
in  history,  an  absolute  must  is  Sylvester  S.  Crosby's 
1875  work,  The  Early  Coins  of  America,  available  in  re¬ 
print  form. 

Lovely  1723  Hibernia  Halfpenny 
Choice  Mint  State 

1723  Wood's  Hibernia  halfpenny.  Breen-155.  MS-64 
RB  (PCGS).  11  Harp  Strings.  Lovely,  lustrous 
surfaces  with  the  reverse  nearly  full  red.  Nicely 
struck  for  the  type,  with  fairly  strong  central  de¬ 
tails,  a  definite  "plus"  where  this  issue  is  con¬ 
cerned.  A  splendid  coin,  a  truly  pleasing 
specimen  of  William  Wood's  ill-fated  coinage  for 
Hibernia  (Ireland) . 1,545 

William  Wood's  Hibernia  coinage  was  an  attempt  to  send 
lightweight  coppers  of  poor  quality  to  Ireland  for  use  in  com¬ 
merce,  Wood's  thoughts  being  that  his  lightweight  and  nearly 
useless  coinage  would  be  accepted  by  the  ill-bred  and  some¬ 
what  heathen  Irish  populace.  Wrong!  Not  only  did  the  Irish 
reject  his  coinage,  they  made  his  life  miserable  as  well.  Count¬ 
less  articles  in  newspapers  of  the  day  lambasted  Wood's  doings, 
and  the  populace  turned  its  back  completely  on  his  coinage 
scheme.  Jonathan  Swift,  author  of  Gulliver's  Travels  and  other 
great  works  of  the  era,  also  attacked  Wood  in  print.  His  most 
salacious  attack  was  perhaps  his  "Song  of  William  Wood,"  in 
which  Swift  calls  Wood  a  "whore"  and  other  unsavory  epithets. 
Finally,  Wood  hit  upon  the  idea  of  sending  his  coinage  to  the 
starved  American  colonies,  where  they  grudgingly  passed  as 
current  money  and  where  necessary  adjustments  were  no 
doubt  made  as  to  their  acceptable  face  value. 

Lustrous  1723  Hibernia  Farthing 
Choice  Mint  State 
D:G:  REX  Obverse 

1723  Wood's  Hibernia  farthing.  Breen-169.  D:G: 
REX.  MS-63  BN  (PCGS).  11  Harp  Strings.  The 


fairly  rare  variety,  with  the  standard  DEI  GRATIA 
REX.  shortened  to  D  G  REX  in  the  obverse  legend. 
Pleasing  glossy  chestnut  brown  with  traces  of 
mint  red  on  the  reverse.  Nicely  struck  with  full 
design  details  present  on  both  sides.  A  definite 
winner,  a  piece  that  belongs  in  your  colonial  coin 

cabinet! . 1,750 

1723  Wood's  Hibernia  farthing.  Breen-172.  DEI. 
GRATIA.  REX.  MS-64  BN  (PCGS).  11  Harp 
Strings.  Truly  as  choice,  visually  and  physically, 
as  the  grade  implies.  Delightful  chestnut  brown 
surfaces  display  a  whisper  of  red  frost  in  the  re¬ 
cessed  areas.  The  strike  is  bold,  and  the  quality 
essentially  speaks  for  itself.  Beginning  a  collection 
or  simply  thinking  of  upgrading  the  piece  in  your 
present  cabinet?  Either  way,  the  present  coin  is  a 

"dandy"  worthy  of  your  consideration! . 1,295 

1723  Wood's  Hibernia  farthing.  Breen-172.  DEI. 
GRATIA.  REX.  MS-62  BN  (PCGS).  11  Harp 
Strings.  Incredibly  enough,  we  were  recently  able 
to  acquire  two  lovely  Mint  State  examples  of  this 
scarce  and  popular  issue.  One  is  a  pleasing  chest¬ 
nut  brown  example  with  soft  underlying  lustre. 
The  second  specimen  is  delightful  chocolate 
brown.  Both  are  sharp  and  lustrous,  and  either 
would  be  an  ideal  representative  of  the  design 
type  for  your  cabinet.  Call  quickly  on  these,  for 
quality  coins  such  as  these  typically  have  a  short 
"shelf-life"  in  our  inventory,  and  who  knows 
when  we  will  next  be  able  to  find  others  like 

these! . 675 

1723  Wood's  Hibernia  farthing.  Breen-172.  DEI.  GRA¬ 
TIA.  REX.  AU-58  (PCGS).  12  Harp  Strings.  ..  395 


Ask  to  See  It! 

Any  colonial  coin  listed  here  can  be 
sent  to  you  for  approval  inspection.  In 
that  way  you  can  carefully  examine  all 
aspects  of  the  piece.  These  early  coins 
are  very  attractive  and  interesting,  and 
often  in-person  inspection  is  more  re¬ 
vealing  than  are  short  descriptions  in 
the  present  listing. 

Each  coin  has  been  selected  by  your 
editor  (QDB),  Mark  Borckardt,  Frank 
Van  Valen,  Gail  Watson,  John  Kraljevich, 
Jr.,  or  Gordon  Wrubel  based  upon  its  eye 
appeal,  overall  quality,  and  value. 


1723  Wood's  Hibernia  farthing.  Breen-172.  DEI.  GRA¬ 

TIA.  REX.  EF-45.  Nine  Harp  Strings.  An  attractive 
deep  tan  example  of  the  issue,  nicely  struck  and 
devoid  of  extraneous  marks  and  blemishes.  The 
present  coin  offers  a  bold  combination  of  quality 
and  appeal  that  goes  well  beyond  that  typically 
associated  with  the  assigned  grade.  Value  is  the 
key  word  here! . 385 

1724  Wood's  Hibernia  farthing.  Breen-175.  DEI  GRA¬ 

TIA  REX.  VF-20. 10  Harp  Strings.  Deep  chocolate 
brown.  Much  scarcer  than  its  1723-dated  counter¬ 
part . 395 

1724  Wood's  Hibernia  farthing.  Breen-177.  EF-40  10 
Harp  Strings.  At  least  10  times  harder  to  find  than 
the  issues  dated  1723,  and  also  scarcer  than  those 
of  1722 .  995 

Impressive  Mint  State  1760  Voce  Populi 
Perhaps  Finest  Known 


1760  Voce  Populi  halfpenny.  P  Below  Bust  variety. 
Breen-233,  Z-14L.  MS-64  (PCGS).  An  incredible 
Voce  Populi  copper,  easily  among  the  finest 
known  of  this  popular  issue.  This  design  type  is 
typically  found  in  well-worn  VG  to  VF,  with  even 
a  sharp  EF  being  an  item  to  crow  about.  Imagine 
this  writer's  delight  to  be  confronted  with  such  a 
pristine  Voce  Populi  copper.  The  chocolate  brown 
surfaces  are  fairly  hard  and  glossy  in  places,  with 
just  traces  of  the  fissures  and  gaps  that  frequently 
plague  the  issue.  The  design  motifs  are  sharp  and 
crisp,  and  the  overall  appeal  is  what  one  might 
expect  where  "finest  known"  honors  are  at  stake. 
A  classic  issue  in  a  classic  state  of  preservation  If 
you  desire  beautiful  colonial  coins  that  speak  for 
themselves  where  qualitv  is  concerned,  then  this 
beauty  deserves  to  be  in  your  cabinet . 7,950 

The  present  coin  makes  for  a  great  study  in  early  die 
production.  The  P  below  the  obverse  portrait  is  boldly 
repunched  at  least  three  times,  as  are  the  F  of  VOCE  and  the  O 
in  POPULI.  Several  other  obverse  letters  are  repunched  to  a 
lesser  degree.  On  the  reverse,  the  H  of  H1BFRN1A  is  punched 
at  least  three  times,  perhaps  even  more,  as  is  the  A  of  that 
word .  Several  other  letters  in  the  word  show  minor  ropune hing 
and  the  6  and  0  in  the  date  also  show  repunching 
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1760  Voce  Populi.  Breen-221,  Z-2A.  AU-50  (PCGS). 

Lovely  chocolate  brown  surfaces  show  a  trace  of 
red  in  the  protected  areas.  Absolutely  problem- 
free,  devoid  of  all  marks  of  consequence,  and  defi¬ 
nitely  choice  in  every  regard.  Who  could  ask  for 

more  in  a  Voce  Populi  copper? . 845 

1766  Pitt  token.  VF-30  (PCGS).  The  Pitt  token, 
sometimes  referred  to  as  the  Pitt  halfpenny,  de¬ 
picts  and  honors  British  statesman  William  Pitt, 
who  in  the  pre-Revolutionary  era  was  friendly 
to  the  American  cause.  Examples  are  fairly 
scarce  today,  and  we  doubt  if  more  than  a  few 

hundred  exist . 1,450 

(cl779-1780)  Rhode  Island  Ship  token.  Wreath  be¬ 
low  ship.  Breen-1141.  VF-25  (PCGS).  Brass.  Deep 
olive-brown  with  lighter  high  points.  The  famous 
variety  with  "vlugtende"  (fleeing)  replaced  by  an 
ornamental  wreath  below  the  ship.  A  rarity  in  all 
grades,  and  a  popular  item  that  always  sells 
quickly . 995 


Lovely  1776  Continental  Dollar 


1776  Continental  dollar.  Breen-1095.  Newman-3D. 
Pewter.  EG  FECIT.  AU-58  (PCGS).  A  lovely,  very 
appealing  specimen  of  one  of  the  great  classics  in 
American  coinage.  Exceptional  pewter  gray  sur¬ 
faces  with  bright  silver  highlights  on  the  outlines 
and  motifs  — among  the  finest  quality  examples 
we  have  ever  offered.  Sharp  and  crisp  design  el¬ 
ements  with  lightness  of  definition  only  at  the 
tops  of  NCY  and  bottom  of  6  in  the  date,  and  at 
the  opposing  reverse  details.  An  exceptional  qual¬ 
ity  example  in  all  respects . 24,500 

The  obverse  depicts  a  sundial  with  the  Latin  inscription, 
FUGIO,  or  "  I  fly,"  referring  to  the  rapid  passage  of  time.  Below 
is  the  notation,  MIND  YOUR  BUSINESS.  Around  the  border: 
CONTINENTAL  CURRENCY  and  the  date  1776.  This  motif 
was  later  (1787)  adapted  for  use  on  the  Fugio  copper  cent. 

The  reverse  has  interlocking  rings,  each  inscribed  with 
the  name  or  abbreviation  of  a  state,  with  AMERICAN  CON- 
GRESSand  WE  ARE  ONE  at  the  center.  An  early  die  state  with 
light  reverse  cracks,  not  nearly  advanced  as  seen  on  certain 
other  examples  of  this  variety. 

The  genesis  of  the  1776  Continental  dollar  is  one  of  the 
mysteries  remaining  among  early  American  coin  issues.  The 
writer  is  of  the  school  that  this  is  an  authorized  emission  of  the 
Continental  Congress  and  was  intended  to  replace  the  $1 
paper  note  (one  with  the  same  obverse  design  had  been 
printed,  but  then  discontinued  — a  gap  which  might  indicate 
that  the  pewter  dollars  were  used  instead).  No  contemporary 
legislation,  coinage  contract,  or  other  specific  record  has  been 
located,  but  same  probably  exists  — somewhere. 

1783  Nova  Constellatio.  Crosby-3c.  Small  U.S.,  Blunt 
Rays.  AU-55  (PCGS).  Misspelled  CON- 
STF.LATIO  variety.  Medium  brown  with  traces  of 


red  in  the  protected  areas,  especially  in  the  rays  and 
stars  motif  on  the  reverse.  Nicely  struck  and  devoid 
of  all  but  the  most  trivial  of  surface  marks.  This  is¬ 
sue  is  typically  seen  on  lightly  porous  and  some¬ 
what  dark  planchets,  making  the  present  coin  all 
the  more  desirable . 1,895 

1783  Nova  Constellatio.  C-1A.  Large  U.S.,  Pointed 
Rays.  EF-40  (PCGS).  Correct  CONSTELLATIO 
spelling.  A  pleasing  chocolate  brown  example  of 
this  popular  coinage  that  announced  to  the  world 
the  coming  of  a  "new  constellation"  in  the  firma¬ 
ment  of  the  nations,  the  United  States  of  America. 
Nicely  struck,  with  strong  "all-seeing-eye"  details 
at  the  center . 895 

1785  Nova  Constellatio.  C-3b.  Script  U.S.,  Pointed 

Rays.  EF-45  (PCGS).  Correct  CONSTELLATIO 
spelling.  A  pleasing  chocolate  brown  example  of 
a  popular  variety,  nicely  struck  with  strong  cen¬ 
tral  details . 1,095 

1787  Nova  Eborac.  Figure  Seated  Left.  Copper. 

Breen-986.  EF-40  (PCGS).  Attractive  medium 
brown  surfaces  are  somewhat  glossy  (this  issue  is 
frequently  found  lightly  porous,  and  any  im¬ 
provement  above  that  frequently  seen  state  is  an 
achievement  of  note).  A  few  light  marks  are 
noted,  but  the  overall  appeal  of  the  present  coin 
is  substantially  above  the  typically  seen  specimen 
of  the  design  type.  In  short,  a  choice  coin  for  the 
grade . 1,295 

1788  Massachusetts  cent.  Ryder-IOL.  EF-40  (PCGS). 

Medium  chocolate  brown  with  somewhat  glossy 
surfaces  and  delightful  eye  appeal  for  the  grade. 
The  first  coinage  issued  in  the  United  States  to 
actually  bear  the  designation  CENT  (or  HALF 
CENT  as  on  its  smaller  brethren) . 995 

The  dies  for  the  Massachusetts  cent  (and  half  cent)  were 
engraved  by  Jacob  Perkins  of  Newburyport,  Massachusetts, 
who  is  also  well  known  to  philatelists  as  the  engraver  of  the 
plates  for  the  first  postage  stamp,  the  British  "Penny  Black." 

1787  Connecticut  copper.  Miller  33.39-s.l.  Draped 
Bust  Left.  EF-40.  Medium  tan.  Lightly  cleaned 
long  ago,  long  since  naturally  retoned  to  an  attrac¬ 
tive  hue.  Surfaces  and  design  details  equate  to  the 
assigned  grade.  Some  central  weakness  and  small 
marks  are  the  result  of  metal  flow  during  the 
striking  process,  and  should  not  be  confused  with 
after  striking  damage.  Connecticut  coppers  in  EF 
are  quite  scarce,  even  for  the  so-called  "common" 
varieties.  An  ideal  example  for  a  type  set  of  Con¬ 
necticut  coppers.  The  present  specimen  is  priced 
to  move  quickly,  and  the  interested  collector  is 
urged  to  do  the  same.  One  quick  call  takes  it  for 
just . 539 

1786  New  Jersey  copper.  Maris-18M.  Bridle  variety. 
VF-20  (PCGS).  Deep  chocolate  brown  with 
lighter  high  points.  A  vertical  die  break  that  runs 
downward  from  the  horse's  muzzle  gives  this 


popular  variety  its  interesting  sobriquet . 595 

1786  New  Jersey  copper.  M-18.  G-7 . 115 

1788  Vermont  copper.  Ryder-20.  Rarity-3.  Bust 
Right.  VF-20  (PCGS).  Attractive  medium  brown 

surfaces . 895 

1781  North  American  token.  Breen-1144.  VF-25 


(PCGS).  Olive-brown  with  slightly  lighter  high 


points.  Struck  from  intentionally  weakened  dies 
to  effect  a  circulated  appearance.  Choice  for  the 
grade . 199 

Splendid  Kentucky  Cent 

Undated  (c.1792)  Kentucky  cent.  Breen-1155.  Plain 
edge.  MS-64  BN  (PCGS).  A  splendid  specimen 
of  this  popular  variety;  the  edge  style  usually 
seen . 1,495 

Undated  (c.1792)  Kentucky  cent.  B-1157.  Lancaster 
edge.  MS-63  BN.  153.9  grains.  PAYABLE  IN 
LANCASTER  LONDON  OR  BRISTOL  on  edge. 
Several  times  scarcer  than  the  plain  edge  vari¬ 
ety . 1,095 

The  name  of  this  token  is  derived  from  the  position  of  the 
initial  K  at  the  top  of  the  pyramid  design  on  the  reverse.  For  a 
long  time  in  American  numismatics  such  pieces  were  called 
"triangle  cents." 

Undated  (c.1792)  Kentucky  cent.  B-1155.  Plain  edge. 
AU-50  (PCGS).  Chocolate  brown  with  a  hint  of  tan. 
Strong  design  details  present  for  the  grade;  CAUSE 
is  bold  on  the  obverse  scroll,  and  the  states  are  all 
fully  visible  on  the  reverse  stars . 495 

1795  T  A  &  L  Cent 
Choice  Uncirculated 

1795  Talbot  Allum  &  Lee  cent.  Breen-1035.  MS-63 
BN  (PCGS).  Iridescent  olive-brown.  A  pleasing 
example  of  this  popular  New  York-related  issue. 
Many  of  the  Talbot  Allum  &  Lee  pieces  remained 
undistributed  and  were  purchased  by  the  Phila¬ 
delphia  Mint,  then  cut  down  for  use  as  planchets 
for  half  cents . 1,595 

1795  Talbot  Allum  &  Lee  cent.  B-1035.  AU-58 
(PCGS).  Rich  tan  surfaces  with  some  deeper  high¬ 
lights.  Another  pleasing  example,  especially  for 
the  assigned  grade . 775 

While  we  think  this  nice  specimen  is  a  bargain,  the  U.S. 
Mint's  price  paid  for  T.  A.L.  cents  was  even  better:  18  cents  per 
pound! 

1791  Washington  Small  Eagle  Cent 
A  Perennial  Favorite 

1791  Washington  cent.  Small  Eagle.  Baker-16,  Breen- 
1217.  AU-53  (PCGS).  Rich  chocolate  brown  with 
somewhat  glossy  surfaces  and  subdued  lustre  in 
the  protected  areas.  Just  a  few  scattered  marks  are 
present,  none  of  which  immediately  draw  the 
viewer's  eye.  A  thoroughly  pleasing  example  of  a 
classic  issue  — one  of  the  best-known  Washington 
tokens  of  the  era . 1,495 

Undated  Washington  Double  Head  cent.  B-6,  B- 
1204.  AU-58  (PCGS).  Attractive  deep  tan  sur¬ 
faces  display  plenty  of  gloss  and  lustre.  This 
popular  issue  is  more  apt  to  be  seen  in  heavily 
circulated  grades  of  VG  to  VF,  and  with  notice¬ 
able  circulation  and  handling  marks.  The  present 
coin  is  an  exception  to  that  rule,  and,  indeed,  is 
hardly  ever  seen  this  nice!  Mention  a  strong 
strike  and  an  absolute  minimum  of  marks,  and 
the  appeal  of  the  present  coin  increases  dramati¬ 
cally.  Don't  miss  out  on  this  one,  for  who  knows 
how  long  it  will  be  before  we  can  offer  a  piece  of 
similar  quality . 995 
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1795  Washington  Crate  token,  Large  Buttons,  Let¬ 
tered  edge.  AU-55  (PCGS).  Rich  deep  chocolate 
brown  faded  from  original  color.  Prices  for 
Washingtoniana,  collected  in  America  as  long  as 
there  has  been  collecting  in  America,  are  in  many 
cases  lower  in  real  terms  today  than  they  were  in 
the  1870s.  The  present  specimen  has  no  doubt 
been  preserved  in  numismatic  cabinets  for  most 
of  its  life . 1,195 

1787  Fugio  cent.  KN-12X.  Pointed  Rays,  STATES 
UNITED,  4  Cinquefoils.  EF-45  (PCGS).  Deep 
and  glossy  tan  surfaces  with  lighter  high  points. 
As  the  first  coinage  sanctioned  by  the  fledgling 
United  States,  the  Fugio  coppers  or  "cents"  hold 
a  place  of  esteem  in  the  hearts  of  colonial  special¬ 


More  About  Mizpah 

In  our  recent  offering  of  a  selection 
of  "opium  dollars,"  we  placed  an  in¬ 
quiry  as  to  the  nature  of  the  word 
Mizpah,  seemingly  a  term  of  endear¬ 
ment  frequently  seen  on  numismatic 
items  of  a  personal  nature  from  the  late 
19th  century.  Reader  Bill  Owen  was 
kind  enough  to  pass  along  what  he 
knows  about  the  origin  and  meaning 
of  Mizpah: 

The  word  comes  from  Genesis  31, 
the  story  of  Jacob  and  his  father-in- 
law  Laban.  Before  they  parted  ways, 
they  set  up  a  pile  of  stones  to  serve  as 
a  witness,  because  the  stones  had 
heard  everything  they  had  agreed  on. 

"It  [the  pile  of  stones]  was  also  called 
Mizpah  [watchtower],  because  he 
said,  'May  the  Lord  keep  watch  be¬ 
tween  you  and  me  when  we  are  away 
from  each  other.'"  (Gen.  31:49  NIV) 

The  sentiments  implicit  in  the  coin 
are  of  course  of  remembrance  and  of 
God's  Care  while  two  people  are 
parted,  although  if  one  reads  between 
the  lines  of  the  original  text,  what 
Jacob  and  Laban  probably  meant  was 
for  the  pile  of  stones  to  serve  as  a  mu¬ 
tual  deterrent  against  any  future  ill- 
will  between  them. 

We  wonder  if  the  term  Mizpah 
meaning  "watchtower"  would  have 
anything  to  do  with  the  Watchtower 
Tract  Society,  a  missionary  group  ac¬ 
tive  in  the  late  19th  and  early  20th  cen¬ 
tury  (particularly  in  Africa  and  Asia) 
that  would  become  modem  Jehovah's 
Witnesses?  Another  answer,  another 
question! 


ists  across  the  United  States.  Always  eagerly  re¬ 
ceived  by  Rare  Coin  Review  readers,  the  present 
piece  may  not  last  long  in  our  inventory,  so  please 
plan  accordingly.  Own  this  uniquely  American 

piece  of  numismatic  history  for  only . 1,250 

1787  Fugio  cent.  Pointed  Rays.  KN  17-s.l.  Rarity-5. 
VF-30 . 675 

Half  Cents 

This  denomination  provides  a  wonderful  series 
for  the  collector  interested  in  early  issues  of  our  na¬ 
tion.  Beginning  in  the  very  first  year  of  coinage  at  the 
young  Philadelphia  Mint,  these  small  coins  were 
struck  intermittently  through  1857.  Although  special¬ 
ists  have  spent  large  sums  collecting  varieties  in  high 
grades  and  Proof-only  issues,  a  nice  representation  of 
dates  and  types  can  be  acquired  for  a  modest  sum. 

Circulation  strikes  were  issued  with  many  dates 
while  other  years  were  only  produced  in  Proof  for¬ 
mat.  In  addition,  various  series  of  restrikes  of  the 
Proof  issues  were  produced  at  the  Mint  from  approxi¬ 
mately  1858  through  1869.  Total  circulation  strike 
mintage  was  7,865,226  for  the  denomination,  amount¬ 
ing  to  less  than  $40,000  in  total  face  value. 

The  first  issue  features  a  young  bust  of  Liberty 
facing  left,  with  1793  below  and  LIBERTY  above.  A 
pole  crosses  Liberty's  right  shoulder  and  supports  a 
Roman  cap  behind  her  head.  Her  hair  is  partially 
bound  by  a  narrow  ribbon.  The  reverse  has  a  wreath 
of  two  branches  with  leaves  and  berry  sprays.  A 
single  bow  ribbon  binds  the  branches  together  at  the 
bottom.  HALF  CENT  in  two  lines  within  the  wreath 
and  the  fraction,  1/200,  is  below.  Around  is  the  statu¬ 
tory  legend,  UNITED  STATES  OF  AMERICA. 

The  following  years  find  Miss  Liberty  facing 
right  with  all  other  design  features  quite  similar.  The 
pole,  when  present,  crosses  Liberty's  left  shoulder. 
On  the  reverse,  the  ribbon  has  a  double  bow  and  the 
berry  sprays  have  been  replaced  by  single  berries. 

With  the  1800  coinage  date,  a  new  hair  style  for 
Miss  Liberty  finds  her  facing  right,  her  hair  tied  with 
a  ribbon  and  her  bust  finely  draped.  There  is  no 
longer  a  pole  and  cap.  This  motif  by  noted  artist  Gil¬ 
bert  Stuart  first  appeared  on  silver  dollars  of  1795 
(BB-51  and  52)  and  later  on  other  denominations  in¬ 
cluding  the  large  cent  in  1796,  illustrating  a  trend  that 
was  to  continue:  designs  found  on  half  cents  usually 
appeared  a  year  or  two  after  their  debut  in  the  large 
cent  denomination.  The  reverse  of  the  1800  half  cent 
is  quite  similar  to  the  previous  design. 

In  1809,  the  Classic  Head  of  Liberty  made  its 
appearance  on  the  half  cent  denomination.  Liberty 
faces  left  with  her  hair  bound  by  a  fillet  with  LIB¬ 
ERTY  in  incuse  letters.  The  date  is  below.  Thirteen 
individual  stars  are  around,  with  seven  left  and  six 
right,  save  for  one  curious  variety  of  1828  which  has 
but  12  stars.  The  reverse  has  a  single  branch  bound  at 
the  bottom  with  a  single  bowed  ribbon.  HALF  CENT 
within  and  UNITED  STATES  OF  AMERICA  around. 

The  year  1840  saw  Proof  production  of  the  new 
Braided  Hair  design.  The  head  of  Liberty  faces  left 
with  a  coronet  inscribed  LIBERTY.  Thirteen  stars 


around  with  date  below.  The  reverse  is  of  similar  de¬ 
sign  to  the  previous  issue.  Only  Proofs  were  minted 
from  1840  to  1848,  as  there  were  sufficient  half  cents 
of  earlier  dates  on  hand  at  the  Mint  and  in  commer¬ 
cial  channels  to  take  care  of  circulation  needs.  In  1849 
the  Braided  Hair  half  cent  was  minted  for  circulation, 
after  which  it  was  produced  continuously  until  1857, 
with  the  solitary  exception  of  1852,  when  only  Proofs 
were  struck. 

The  five  basic  design  styles  received  various 
minor  modifications  in  different  coinage  years. 

Half  cents  were  never  common  in  commercial 
channels,  and  very  few  newspaper  or  other  printed 
accounts  can  be  found  concerning  them.  It  seems  that 
they  were  scarce  in  their  own  time  and  not  familiar  to 
the  citizenry  at  large. 

Aside  from  Walter  Breen's  essential  Complete  En¬ 
cyclopedia  ofU.S.  and  Colonial  Coins ,  other  important 
references  include  the  same  author's  Encyclopedia  of 
United  States  Half  Cents,  1793-1857,  and  American 
Half  Cents  by  Roger  S.  Cohen,  Jr.  Both  specialized 
volumes  serve  the  collector;  Walter  Breen's  for  the 
specialist  contains  virtually  everything  you  may 
want  to  know  about  the  denomination;  Roger 
Cohen's  for  the  less  advanced  collector  concentrates 
on  circulation  strike  varieties.  A  more  recent  entry  is 
The  Half  Cent  Die  State  Book  by  Ronald  P.  Manley, 
directed  at  the  advanced  student;  however,  also  con¬ 
taining  valuable  information  for  the  more  casual 
variety  collector. 

Attractive  1793  Half  Cent 


1793  Breen-2,  Cohen-2.  VG-8  (PCGS).  Pleasing  me¬ 
dium  brown  with  a  few  very  light  scratches.  Sat¬ 
isfaction  guaranteed  as  always.  The  reverse  is 
rotated  about  45° . 2,995 

Pleasing  1793  Half  Cent 


1793  B-3,  C-3.  VG-8  (PCGS).  Nice  old-time  surfaces 
A  lovely  example  of  our  first  half  cent  issue, 
struck  during  the  summer  of  our  Mint's  first  vear 

of  operation . 2,995 

Most  1793  half  cents  were  struck  in  July,  with  deliveries 
dated  July  20  and  July  26, 1793.  An  additional  quantity  were 
delivered  by  the  coiner  to  the  Mint  treasurer  on  September  1 8, 
1793. 

1809/6  B-5,  C-5.  AU-53  (PCGS).  Verv  choice  for  the 

grade . 395 

1826  B-l,  C-l,  MS-63  BN  (PCGS).  Fabulous  color  and 
surfaces . 795 
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Gem  Proof  1831  Half  Cent  Rarity 


1831  B-2.  Proof-65  RD  (PCGS).  An  outstanding  ex¬ 

ample  of  the  "First  Restrike"  1831  half  cent,  with 
the  reverse  of  1836.  This  variety  is  only  known  in 
Proof  quality,  with  most  examples  of  considerably 
lower  aesthetic  appeal  than  that  offered  here. 
Struck  after  the  production  of  1836  Proof  half 
cents  sharing  the  same  reverse  die,  the  latter  coins 
were  considered  Originals,  and  were  actually 
struck  in  1836 .  24,950 

The  1 836  dated  coins  have  perfect  reverse  dies  while  these 
1831  restrikes  have  a  cracked  reverse  die.  In  his  Encyclopedia  of 
United  States  Half  Cents,  author  Walter  Breen  listed  26  ex¬ 
amples  from  this  die  pair;  however,  we  suspect  some  of  these 
may  have  represented  duplication,  with  perhaps  just  20  dis¬ 
tinct  examples  known.  In  addition,  he  listed  nine  Originals  in 
Proof  and  another  five  Second  Restrike  examples,  bringing  the 
total  Proof  population  of  this  date  to  just  over  30  coins. 

1832  B-3,  C-3.  MS-63  BN  (PCGS).  Lovely  mahogany 

and  tan  surfaces  with  splashes  of  darker  brown. 
A  pleasing,  fully  lustrous  example,  for  the  type 
collector . 439 

1833  B-l,  C-l.  MS-64  BN  (PCGS).  Delightful  dark 

brown  surfaces  with  attractive  frosty  blue  lustre. 
Although  a  plentiful  variety,  and  the  only  variety 
of  this  year,  the  present  example  is  important  for 
its  very  late  die  state . 795 

This  example  has  the  heaviest  clash  marks  we  recall  on 
any  1833  half  cent.  On  the  obverse,  all  of  the  wreath  is  visible 
around  Liberty,  H  from  HALF  is  noted  at  her  throat,  and  ICA 
may  be  seen  above  and  behind  her  head.  Similarly,  virtually  all 
of  Miss  Liberty  may  be  seen  inside  and  around  the  wreath. 
Equivalent  to  Walter  Breen's  Die  State  VII,  which  he  described 
as  Extremely  Rare. 

1833  B-l,  C-l.  MS-62  BN  (PCGS).  An  attractive  ex¬ 
ample  with  lustrous  medium  brown  surfaces. 
This  is  one  of  the  earliest  circulation  strikes 
minted  just  after  Proof  production  was  com¬ 
pleted . 259 

An  early  die  state  with  a  light  crack  through  the  stars  at 
left.  No  obverse  clash  marks  are  visible.  The  reverse  has  very 
light  clash  marks. 

1833  B-l,  C-l.  MS-61  BN . 295 

1834  B-l,  C-l .  MS-62  BN  (NGC).  Medium  brown  with 

splashes  of  darker  brown  and  olive.  Struck  from 
clashed  dies . 289 

1835  B-2,  C-2.  MS-64  BN  (PCGS).  Sharply  struck  with 

lustrous  dark  brown  obverse.  The  reverse  is 
lighter  tan  with  iridescent  highlights . 595 

1853  B-l,  C-l.  MS-63  BN  (PCGS).  Highly  attrac¬ 
tive.  Sharply  struck  with  delightful  dark  tan 
lustre . 345 

1855  B-l.  MS-64  RD  (PCGS).  Lustrous  red  surfaces. 
Weak  obverse  and  reverse  borders  are  typical  of 
this  issue  An  ideal  example  to  consider  for  your 
type  set . 1,295 

For  many  years  at  Empire  Coin  Co.,  Inc.,  the  writer  and 
lames  F  Ruddy  would  buy  each  and  every  "nice"  Braided 
Flair  half  rent  1849- 1837  offered  to  us,  in  VF,  EF,  or  AU  grade. 


provided  that  the  price  enabled  a  profit  to  be  made.  Sometimes 
we  would  accumulate  a  half  dozen  or  so  of  a  given  date,  but  they 
would  soon  be  sold.  And  so  it  is  today.  Webuy  such  pieces  when 
wecan,  never  gaining  much  of  an  inventory,  as  they  sell  quickly. 

Today,  it  would  seem  that  putting  together  a  full  set  of 
circulation  strike  issues  of  the  Braided  Hair  half  cent  would  be 
a  fascinating  pursuit  — one  for  you  to  give  a  try!  Here  are  the 
varieties  you  need,  none  of  them  being  particularly  expensive: 
1849  Large  Date,  1850, 1851, 1853, 1854, 1855, 1856,  and  1857. 

Large  Cents 

Large  copper  cents  struck  from  1793  to  1857  have 
always  been  popular,  even  back  to  the  1860s  and  be¬ 
fore.  In  fact,  a  very  well  known  item  among 
numismatic  literature  collectors  is  the  first  "auction 
catalogue"  issued  by  dealer  Edward  Cogan,  listing 
large  cents  sold  by  him  at  sealed  bid  in  1858.  More 
research  has  been  conducted  and  more  has  been  pub¬ 
lished  about  large  cents  than  perhaps  any  other 
denomination  of  American  coin. 

A  wonderful  organization,  the  Early  American 
Coppers  Club  (which  publishes  an  excellent  newslet¬ 
ter,  Penny-Wise,  edited  by  Dr.  Harry  Salyards)  is 
central  to  this  interest  and  provides  comments  from 
research  findings  of  importance  to  casual  observa¬ 
tions  of  late-night  gabfests  about  old  coppers. 

In  general,  the  collecting  specialties  within  the 
large  copper  cent  series  are  as  follows: 

1793-1814:  The  series  of  coppers  covered  in  detail 
by  Dr.  William  H.  Sheldon's  1949  work,  Early  American 
Cents,  and  its  revision  in  1958,  Penny  Whimsy  (by 
Sheldon,  updated  by  Walter  H.  Breen  and  Dorothy  I. 
Paschal).  Now,  we  have  the  new  book, " Walter  Breen's 
Encyclopedia  of  Early  United  States  Cents,  1793-1814" 
which  can  be  ordered  for  spring  2001  delivery.  Cents 
are  attributed  by  "S"  numbers  per  Sheldon.  Rarities  in¬ 
clude  1793,  1799  (especially),  and  1804.  The  most 
varied  single  date  is  1794,  which  comprises  65  different 
die  varieties  and  combinations.  The  forthcoming  mas¬ 
sive  study  of  the  series  by  the  late  Walter  Breen,  edited 
by  Mark  Borckardt,  will  make  much  more  information 
available.  This  most  recent  volume  is  currently  at  the 
printer,  and  is  now  being  offered  for  sale. 

1816-1839:  These  are  the  so-called  "middle  date" 
cents,  a  range  that  includes  no  great  rarities  (so  far  as 
basic  dates  are  concerned,  although  some  die  varieties 
are  rare).  Several  different  portraits  are  found,  includ¬ 
ing  the  homely  (or  beautiful,  depending  upon  your 
viewpoint;  we  like  the  image)  Matron  Head  first  used 
in  1816  and  several  interesting  heads  of  the  1835-1839 
era  by  engraver  Christian  Gobrecht.  Classification  of 
these  cents  as  well  as  later  19th-century  dates  is  to 
Howard  R.  Newcomb's  book.  United  States  Copper 
Cents  1816-1857. 

1839-1857:  The  Braided  Hair  or  Coronet  Head  type, 

Buy  Today ,  Enjoy  Tomorrow! 

When  you  order  from  this  Rare  Coin 
Review  ask  about  our  express  delivery. 

In  this  way  the  coins  you  order  can  be 
in  your  hands  tomorrow.  The  extra  cost 
is  nominal  and  for  larger  orders  is  free. 


by  Christian  Gobrecht.  All  dates  are  inexpensive  and 
highly  collectible. 

There  are  many  other  fine  books  available,  in¬ 
cluding  those  by  William  Noyes,  John  Wright,  and 
Bob  Grellman,  to  give  a  short  list. 

The  beautiful  part  of  cent  collecting  is  that  while 
gem  Mint  State  coins  are  nice  to  have,  there  are  so  few 
of  them  around  that  most  specialists  opt  for  such 
grades  as  Fine,  VF,  EF,  and  AU. 

United  States  large  cents  have  always  provided 
the  backbone  to  numismatics  in  this  country.  Year  in 
and  year  out  they  have  appealed  to  a  wide  circle  of 
friends  who  have  approached  them  from  several 
angles  ranging  from  assembling  a  date  set  to  studying 
the  details  of  the  numerous  interesting  varieties. 

1798  Sheldon-166.  Second  Hair  Style,  Large  8.  VF-25. 

(PCGS).  A  pleasing  dark  brown  specimen  of  this 
popular  date  and  variety.  The  so-called  Whisker 
Variety,  from  a  tiny  hair-like  die  defect  under  Miss 
Liberty's  chin.  The  reverse  has  a  heavy  die  crack 
from  the  fraction  curving  through  the  left  branch 
to  E  of  UNITED.  This  is  common  to  all  known 
examples  of  this  variety . 1,195 

1802  S-229.  EF-45  (PCGS).  Pleasing  well-centered  sur¬ 

faces.  Dark  olive-brown.  A  very  difficult  die  va¬ 
riety  in  this  condition.  A  rare  early  die  state.  The 
reverse  die,  which  was  combined  with  four  differ¬ 
ent  obverse  dies,  is  instantly  identified  by  the  bro¬ 
ken,  or  incomplete  ribbon  bows  directly  below 
CENT . 1,195 

Rare  1803  S-262  Cent  Variety 
Small  Date,  Small  Fraction 

1803  S-262.  Low  Rarity-4.  Small  Date,  Small  Frac¬ 

tion.  VF-25  (PCGS).  A  very  elusive  die  variety  in 
any  grade;  especially  so  at  the  Very  Fine  level  of¬ 
fered  here.  An  attractive  cent  you'll  admire  again 
and  again  when  it  is  in  your  cabinet.  Light  olive 
and  tan  with  lighter  golden  brown  on  the  re¬ 
verse . 1,695 


Sharp  1814  Large  Cent 


1814  S-295.  Plain  4.  AU-55  (PCGS).  A  wonderful, 
sharply  struck  Classic  Head  cent  for  your  collec¬ 
tion.  Glossy  steel  brown  with  a  splash  of  faded 
mint  red  on  the  reverse.  An  early  die  state  although 
with  a  light  arcing  die  crack  on  obverse . 3,295 

Popular  and  Choice  1820/19  Overdate 

1820/19  Newcomb-3.  Small  Date.  AU-58  (NGC).  I  us 
trous  light  brown  surfaces  with  hints  of  red  and 
faint  blue  patina.  Popular  overdate  crossing  two 
decades .  1,450 
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Three  different  overdate  varieties  exist  for  coinage  of 
1820.  These  three  overdates  are  each  from  a  different  die  pair, 
with  three  overdated  obverse  dies  combined  with  three  differ¬ 
ent  reverse  dies. 

1820  N-l  3  Large  Date.  MS-65  BN.  (PCGS).  Sharply 
struck  with  highly  lustrous  tan  surfaces  accented 
by  pale  blue  toning.  Among  Randall  Hoard  vari¬ 
eties  from  1816  to  1820,  this  die  variety  is  the  most 
sharply  detailed,  a  wonderful  candidate  for  the 
type  collector . 1,295 

Attractive  1823  Restrike  Cent 

1823  Restrike.  MS-64  RB  (NGC).  Brilliant  in  most 
areas,  with  attractive  light  brown  toning.  A  very 
high  quality  specimen  of  this  fascinating  coin  —  a 
variety  born  under  unrecorded  circumstances  in 
the  early  1860s,  and  which  furnished  the  subject 
for  a  talk  by  our  own  Mark  Borckardt  at  the 
American  Numismatic  Society's  Coinage  of  the 
Americas  Conference  a  few  years  ago.  This  ex¬ 
ample  is  from  a  very  late  die  state . 1,695 

There  area  few  hundred  1823  restrike  cents  in  numismatic 
hands— enough  that  just  about  any  motivated  buyer  can  own 
one.  The  piece  offered  here  is  far  above  average  in  quality— 
reflective  of  the  effort  we  expend  to  track  down  nice  coins. 

After  large  copper  cents  were  last  minted  in  1857,  there 
arose  a  popular  passion  for  collecting  them.  It  soon  developed 
that  of  all  of  the  later  dates,  the  era  1816-1857,  the  1823  was  by 
far  the  hardest  to  find  (second  hardest  was  1821,  but  at  a 
distance).  An  old  1823  cent  die,  rusted  and  cracked,  was  found, 
possibly  in  the  hands  of  Joseph  J.  Mickley,  the  Warner  family, 
or  one  or  another  of  the  Philadelphians  who  owned  old  dies  — 
rescued  from  the  Mint's  practice  of  selling  such  items  as  "scrap 
iron."  Apparently,  this  was  a  single  die— with  no  matching 
reverse.  However,  a  generally  similar  reverse  was  found,  from 
an  earlier-dated  cent  (as  later  students  of  die  varieties  would 
determine).  These  dies  were  mated,  and  restrikes  were  made. 

With  the  prominent  obverse  die  crack,  raised  areas  of  the 
coin  from  rust  in  the  dies,  later  polish  marks,  etc.,  the  1823 
restrike  would  deceive  hardly  anyone.  In  time,  rather  than 
being  a  substitute  for  an  1823  cent  in  a  specialized  collection, 
the  restrike  was  collected  as  such  in  its  own  right.  For  many 
years  the  1823  restrike  has  had  its  own  listing  in  the  Guide  Book, 
and  virtually  all  numismatists  w  ho  collect  cents  of  the  1820s 
either  own  one  or  hope  to  someday. 

1824/1  N-l.  Rarity-2.  VG-8 . 35 

1826  N-7  MS-62  BN  (NGC).  Attractive  light  tan  with 
splashes  of  darker  brown.  Hints  of  orange  may  be 
seen  on  the  reverse . 1,195 

1837  N-10.  Head  of  38.  MS-65  BN  (PCGS).  Gorgeous 
olive-tan  surfaces  with  chestnut  highlights.  Con¬ 
siderable  aesthetic  appeal . 1,195 

1848  N-2.  MS-64  BN  (PCGS).  Lustrous  dark  brown 
surfaces  with  splashes  of  lilac,  gold,  and  iridescent 
toning.  Bases  of  18  are  recut  below . 595 

1851  N-2.  MS-65  BN  (NGC).  Lustrous  olive-brown  sur¬ 
faces  with  considerable  orange  mint  lustre . 975 

1853  N-10.  MS-64  BN  (PCGS).  Dark  olive-brown  sur¬ 
faces  with  hints  of  orange  lustre . 329 

1854  N-21.  Rarity-2.  MS-65  RB  (PCGS).  Stunning  or¬ 

ange  and  olive-browm  surfaces.  An  absolutely 
superb  example . 995 

1855  N-4.  Upright  55.  MS-66  BN  (NGC).  Sharply 

struck  with  satinv  dark  brown  lustre  and  traces  of 
orange  on  the  reverse . 1,295 

1856  N-l.  Slanted  5.  AU-55  (PCGS).  Nice  glossy  me¬ 

dium  brown  with  just  a  few  minor  spots  of  toning. 
Very  nice  for  the  grade . 169 


1857  N-l.  Large  Date.  MS-65  BN  (NGC).  Sharply 
struck  with  lustrous  olive-brown  surfaces.  Con¬ 
siderable  orange  lustre  is  visible,  especially  on  the 
reverse.  An  attractive  example  of  our  last  circula¬ 
tion  strike  large  cent  issue . 995 

Small  Cents 

Indian  Head  Cents 

Indian  Head  cents  have  long  been  a  popular  se¬ 
ries,  but  never  as  much  so  as  today.  The  market  has 
changed  over  the  years,  and  this  series  seems  to  have 
"come  of  age."  Even  still,  there  are  many  excellent 
opportunities,  especially  when  searching  for  rare  va¬ 
rieties.  As  always,  we  recommend  cherrypicking  for 
quality.  We  do  this  when  we  buy  for  stock  and  rec¬ 
ommend  that  you  do  the  same.  When  you  compare 
price,  do  not  forget  to  compare  quality  as  well.  Over 
a  long  period  of  time  manv  collectors  with  a  penchant 
for  quality  have  found  our  coins  to  be  just  what  they 
have  hoped  for. 

Our  current  listing  includes  numerous  lovely 
Mint  State  and  Proof  examples  that  will  be  a  pleasure 
to  own.  To  our  way  of  thinking  there  are  many  excel¬ 
lent  values  to  be  found  among  Mint  State  and  Proof 
coins  with  brown-red  and  brown  surfaces,  as  these 
are  often  priced  at  far  less  than  "red"  coins,  but  can  be 
nearly  as  beautiful. 

1859  MS-64  (PCGS).  Bright  even  golden  bronze 
with  excellent  lustre  and  choice  eye  appeal  for 
the  grade.  Full  cartwheel  and  a  pleasing  look 
make  this  a  prime  specimen  of  this  one-year 
type  coin . 925 

1862  MS-64  (PCGS).  Lustrous  gold  with  light  irides¬ 

cence  and  gem-quality  lustre.  Full  struck  and 
splendidly  attractive . 359 

1863  MS-65  (PCGS).  Full  lustre  and  subtle  toning  give 

this  piece  excellent  eye  appeal  for  the  grade.  Add 
this  date  to  your  set  or  upgrade  your  present 
specimen  for . 1,175 

1864  MS-65  RB  (NGC).  Excellent  cartwheel  lustre  with 

bright  mint  red  mellowed  lightly  in  the  center  of 
the  coin.  All  details  are  fully  struck  and  the  eye 
appeal  would  be  difficult  to  match  with  a  coin 
graded  even  higher.  A  lovely  gem . 350 

1866  EF-40.  Medium  tan  surface . 209 

1867  MS-64  RB  (NGC).  Bright  mint  red  dominates 

with  intermittent  faded  color.  Excellent  lustre  and 
impeccable  eye  appeal;  this  coin  would  improve 
almost  any  set  of  Indian  cents . 595 

1867  MS-63  BN  (PCGS).  Glossy  chocolate  brown  sur¬ 

faces  with  unbroken  lustre  and  vestiges  of  mint 
color.  A  scarce  date  in  all  grades . 379 

1868  MS-64  BN  (PCGS).  Beautiful  chocolate  brown 
faded  from  mint  color  mixed  with  mottled  red. 
Excellent  eye  appeal  and  lustre  for  this  low-mint- 
age  Indian  and  unlikely  to  remain  long  at  ...  529 

Enticing  Gem  1870  Cent 

1870  MS-65  RB  (NGC).  Mostlv  mint  red  with  choco 
late  brown  and  unbroken  lustre.  One  of  the  "semi¬ 


key"  Indian  cents  and  quite  difficult  to  find  in 
Mint  State,  let  alone  with  this  much  visual  appeal. 
A  very  nice  cent . 1,495 

1871  MS-65  BN  (PCGS).  Deep  chocolate  brown  and 

violet  with  blushes  of  red.  Fullv  struck  and  bril¬ 
liantly  lustrous,  this  cent  is  choice  for  its  assigned 
grade . 1,295 

1872  F-12  (ANACS).  Medium  brown  surfaces.  299 

1873  Open  3.  MS-65  BN  (NGC).  Gold  and  tan  mingle 

with  woodgrained  chocolate  brown  and  a  full 
lustrous  cartwheel.  A  lovely  specimen  of  this 
scarce  and  popular  issue . 695 

1874  MS-65  BN  (PCGS).  Lustrous  brown  with  a  halo 

of  mint  red  at  the  periphery . 579 

1874  MS-63  RB  (NGC)  Lustrous  and  glossy  red  and 
brown  with  very  nice  visual  appeal  for  the 
grade . 239 

1874  EF-45  (ANACS).  Pleasing  chocolate  brown  sur¬ 

faces  and  a  full  strike.  A  nice  specimen  for  a  high- 
grade  circulated  date  set . 99 

1875  MS-65  BN  (NGC) . 635 

1875  MS-64  RB  (NGC).  Bright  mint  red  barely  faded 

in  places  to  deep  violet.  Fully  lustrous  and  pleas¬ 
ing . 375 

1875  MS-64  BN  (PCGS).  Gorgeous  chocolate  brown 

and  violet  with  generous  peripheral  mint  color.  If 
every  MS-64  had  this  much  eye  appeal,  there 
would  be  no  need  for  a  MS-65  grade.  Choice  and 
very  attractive . 295 

Mostly  Red  1876  Cent 

1876  MS-65  RB  (NGC).  Bright  mint  red  with  light 

brown  fields.  With  excellent  strike,  lustre,  and 
visual  appeal,  this  coin  would  impress  even  the 
finicky  collector  and  is  likely  to  thrill  the  savvy  en¬ 
thusiast  of  the  series . 1,495 


Lovely  Gem  1876  Cent 

1876  MS-65  RB  (PCGS).  705.  red  with  light  coppery 
green  faded  from  color.  A  beautiful  and  lustrous 
specimen  of  this  much  sought  after  Indian  cent 
date  rarity . 1,495 


Full  Red  Proof  1877  Cent 


1877  Proof-64  RD  (PCGS).  Brilliant  orange-red  w  ith 
reflective  surfaces.  A  beautiful  specimen  of  this 
kev  date  among  Indian  cents,  one  that  would  fit 
nicelv  in  a  high-grade  set  or  stand  alone  as  a  re¬ 
markable  specimen  of  this  popular  and  rare  is¬ 
sue . 5,995 


Desirable  AU  1877  Cent 

1877  AU-50  (PCGS)  Pleasing  medium  brown  with 
subtle  highlights.  Lightlv  circulated  but  attractive 
specimens  of  the  1877  cent  are  in  high  demand  - 
and  have  been  as  long  as  collectors  have  been 
drawn  to  the  Indian  cent  series!  We  expect  this 
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one  to  find  a  happy  home  with  a  collector  with 
taste . 1,995 

1877  F-15.  Glossy  chocolate  brown  surfaces  and  great 
eye  appeal  for  the  grade.  A  choice  specimen  of 
this  avidly  sought  key . 995 

1877  VG-10  (NGC).  Smooth  brown  surfaces  and  ex¬ 
cellent  eye  appeal  for  the  grade  level.  Glossy  and 
attractive . 895 

1877  Good-6  (PCGS).  Chocolate  brown  and  very 

pleasing  for  the  grade.  With  all  of  the  indignities 
lavished  upon  most  coins  of  this  grade,  it  is  re¬ 
markable  that  this  piece  survived  its  time  in  cir¬ 
culation  with  such  nice  visual  appeal . 525 

1878  MS-64  RB  (PCGS).  Fully  struck  and  outstand¬ 

ingly  lustrous,  this  piece  is  mostly  bright  mint  red 
with  only  light  fading  to  a  pleasing  brown  in  the 
left  obverse  field.  An  exceptional  quality  speci¬ 
men  of  this  scarce  date . 675 

1879  AU-53.  Lustrous  tan  surfaces . 79 

1882  MS-62  BN.  Lustrous  brown . 79 

1884  MS-65  RB  (PCGS).  Lustrous  red  and  brown  with 

mostly  red . 539 

1885  MS-65  BN.  (NGC).  Lustrous  medium  brown 

with  generous  amounts  of  mint  red  in  the  pro¬ 
tected  areas  of  legends  and  devices.  A  very  pleas¬ 
ing  gem . 595 

1885  MS-64  BN  (NGC).  Pleasing  medium  browm  with 
nice  lustre  and  lots  of  red  near  the  date  and  pe¬ 
ripheries . 229 

1887  MS-60BN.  Medium  brown  surfaces . 59 

1887  AU-53 . 27 

1888  MS-64  RB  (PCGS).  Red  dominates  medium 

browm  with  excellent  lustrous  cartwheel.  Nice 
and  attractive . 299 

1888  MS-64  BN.  Sharply  struck  and  very  lustrous. 
Lots  of  red  adheres  to  the  peripheral  legends  and 
devices . 175 

1891  MS-64  RB  (NGC).  Bright  mint  red  merges  into 
pleasing  old-time  brown.  Exceptional  lustre  and 
very  attractive . 149 

1894  MS-64  RB  (PCGS).  Marvelous  lustre  with  mostly 

red  surfaces.  A  light  woodgrain  effect  gives  this 
coin  very  nice  appeal . 179 

1895  Proof-65  RD  (PCGS).  Full  mint  red  with  heavily 

mirrored  surfaces  and  subtle  old-time  multicol¬ 
ored  toning  on  the  reverse.  Seeing  this  coin,  it  is 
not  difficult  to  imagine  what  Proof  set  might  have 
looked  like  on  the  day  of  issue.  A  splendid  ex¬ 
ample  —  we  wish  the  dollar  that  shared  its  case  for 
many  years  were  still  around! . 1,195 

1895  AU-55 . 19 

1897  MS-60  RB . 35 

1898  MS-63  RB.  Lustrous  red  and  brown . 59 

1899  MS-65  RD  (PCGS).  Full  unfaded  mint  color  writh 

exquisite  lustre.  This  one  would  please  even  the 
most  finicky  Indian  cent  collector . 475 

1900  Proof-64  RB.  (PCGS).  Bright  and  reflective  mint 

color  barely  faded  in  areas,  with  the  reverse  re¬ 
taining  nearly  full  red.  A  nice  specimen  of  this 
century-old  Proof . 339 

1901  MS-60  RB  Lustrous  red  and  brown . 29 

1905  AU-58 . 22 

1906  MS-61  BN.  Lustrous  brown . 24 


1907  F-12  Struck  5%  off  center  (PCGS) . 225 

1908  AU-55 . 19 


Phenomenal  Full  Red  1908-S  Cent 


1908- S  MS-66  RD.  (PCGS).  Bright  mint  red  with  a 

pleasing  light  "woodgrain"  effect  and  beautiful 
cartwheel  lustre.  Fully  struck  and  exhibiting  ideal 
eye  appeal.  One  of  the  most  difficult  dates  in  the 
series  to  locate  in  a  nice  Mint  State  specimen;  in 
fact,  the  present  coin  is  a  candidate  for  finest 
known  as  PCGS  has  certified  none  finer.  A  prize 
for  the  specialist  in  the  Indian  cent  series  and  a 
coin  for  which  many  collectors  have  likely 
searched  for  years  without  success . 4,995 

1909- S  Indian.  F-12  (PCGS).  A  nice  "middle  grade" 

specimen  of  this  American  classic;  very  pleasing 
detail  and  eye  appeal  but  still  only . 525 


Lincoln  Cents 

For  many  numismatists,  Lincoln  cents  are  the 
first  series  collected,  especially  among  young  collec¬ 
tors.  For  some,  this  beginning  turns  into  a  serious 
specialty,  for  others,  the  Lincoln  cent  collection  is  re¬ 
placed  by  other  interests.  For  those  in  the  former 
category,  we  have  several  scarce  high-quality  coins 
in  stock,  and  are  always  looking  for  more  nice  ex¬ 
amples.  For  those  in  the  latter  category,  take  a  look 
at  a  couple  of  the  popular  key-dates,  such  as  the 
1909-S  V.D.B.  or  1955  Doubled  Die.  Never  collected 
this  series  before?  Discover  many  less  expensive 
coins  to  start  out. 

Somehow  — how  delightful!  — we've  been  able  to 
acquire  a  very  nice,  broad  selection  of  grades  of  the 
ultra-famous  1909-S  V.D.B.  If  this  is  on  your  want  list, 
welcome! 

As  guides  to  appreciation  and  collecting,  there  are 
several  fine  books  on  Lincoln  cents,  one  of  which  we 
publish,  The  Complete  Guide  to  Lincoln  Cents,  by  David 
Lange.  This  guide  tells  you  just  about  all  you  ever 
wanted  to  know  about  Lincoln  cents  from  1909  on¬ 
ward,  plus  a  lot  of  things  you  probably  never 
dreamed  of  asking  about! 


Outstanding  1909-S  V.D.B.  Cent 


1909-S  V.D.B.  MS-65  RD  (PCGS).  Brilliant  and  full 
golden  red,  with  beautiful  lustre.  Tlxe  classic  Lin¬ 
coln  cent  rarity.  A  nice  scene  in  coin-dealing 
heaven  would  be  to  buy  a  hoard  of  a  hundred  of 
these!  They  would  probably  sell  before  we  had 
the  chance  to  list  them . 3,650 


Gem  1909-S  V.D.B.  Cent 

1909-S  V.D.B.  MS-65  RB  (PCGS).  Lustrous  red  and 
brown.  A  beautiful  specimen  of  the  Lincoln  cent 
rarity  -  a  variety  that  has  no  equal  when  it  comes 
to  a  combination  of  decades  of  numismatic  desir¬ 
ability  and  status  as  the  most  celebrated  rarity  in 

any  and  all  grades . 1,795 

1909-S  V.D.B.  AU-55  (PCGS).  Glossy  medium  brown 
with  just  the  lightest  "rub"  on  the  high  points. 
Some  lustre  and  a  bit  of  red  remain;  this  coin  will 

not  do  the  same  at  only . 795 

1909-S  V.D.B.  VF-30  (NGC).  Smooth  medium  brown 
and  very  pleasing  to  the  eye.  This  coin  was  likely 
plucked  from  circulation  after  a  relatively  short 
time  and  kept  in  the  same  condition  ever  since;  a 
splendid  example  that  will  be  the  highlight  of  a 

nice  set  of  Lincolns . 635 

1909-S  V.D.B.  VF-30  (PCGS).  Glossy  medium  brown 
with  excellent  visual  appeal.  A  superb  specimen 

for  the  grade . 635 

1909-S  V.D.B.  VF-25.  Medium  brown  and  choice, 
with  glossy  surfaces  and  few  marks  for  the  grade. 
A  charming  specimen  of  this  coveted  rarity.  615 
1909-S  V.D.B.  VF-20  (ANACS).  Nice  light  brown 
with  golden  highlights.  Very  attractive  for  the 
grade,  though  we  note  some  hairlines  near  the 
bottom  of  Lincoln's  bust.  The  letters  V.D.B.  are 
well  struck  and  bold  and  this  piece  is  a  splendid 
specimen  overall . 585 

Gem  Matte  Proof  1910  Cent 

1910  Matte  Proof-65  RD.  (PCGS).  Full  mint  red,  with 
a  strike  that  lets  details  emerge  that  you  may  not 
have  even  known  were  there.  Difficult  to  find 
with  such  great  color,  this  specimen  is  an  elegant 
gem  example  of  the  rare  Lincolns  struck  in  Matte 
Proof . 1,795 


C.C.WRIGHT&Co. 


Steel  engraved  plate  advertising 
the  Naval  Pen  marketed  by  Charles 
Cushing  Wright  &  Company. 

Wright,  who  is  probably  the  most 
accomplished  of  all  American  coin 
and  medal  die  engravers  of  the  sec¬ 
ond  quarter  of  the  19th  century,  was 
an  active  manufacturer  of  gold  and 
steel  pens  in  the  1820s  and  possibly 
later.  It  would  be  interesting  to  know 
if  any  of  his  pens  survive  today. 
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1910-S  AU-55 . 69 

191 0- S  AU-53 . 62 

1911- D  MS-62  RD.  Fully  red  and  lustrous,  this  is  a  nice 

example  of  this  scarce  date . 395 

1911- D  AU-53 . 72 

1912  Matte  Proof-65  BN  (NGC).  Deep  violet  and 

faded  red  with  excellent  eye  appeal.  An  attractive 
specimen  for  those  assembling  a  set  of  Matte 
Proof  Lincolns  or  a  neat  "spice"  piece  for  a  set  of 
circulation  strikes.  Scarce  this  nice . 775 

1912  Matte  Proof-64  RB  (PCGS).  Lovely  deep  violet 
and  blue  mingles  with  faded  color  and  red.  A 
splendid  specimen  of  the  popular  Matte  Proof 
Lincolns,  though  we  note  a  tiny  spot  of  toning  at 
Lincoln's  hairline.  Nice  and  full  of  eye  appeal. 375 

1912  AU-53 . 25 

1912- D  MS-65  RD  (PCGS).  Satiny  lustre  on  fully  red 
surfaces.  A  condition  rarity.  Available  in  low 
grades,  but  at  this  level  it  is  a  rarity  of  significant 
import  and  a  welcome  addition  to  even  the  finest 


set  of  Lincoln  cents . 1,295 

1912- D  AU-55 . 99 

1913- S  AU-53 . 95 

1914  AU-50 . 29 


Gem  1914-D  Cent 


1914-D  MS-65  RB  (NGC).  A  lovely  specimen,  with  a  full 
strike,  exquisite  lustre,  and  almost  full  mint  red.  Of 
all  Lincoln  cent  mintmark  varieties,  the  1914-D  is  the 
most  desired.  The  1909-S  V.D.B.  has  a  lower  mint¬ 
age,  but  specimens  were  saved  in  fair  numbers  due 
to  the  novelty  of  the  design.  By  1914,  the  novelty  had 
passed,  and  1914-D  coins  slipped  unnoticed  into 
general  circulation.  Today,  probably  only  a  few  hun¬ 
dred  specimens  exist  equivalent  to  the  coin  we  offer 
here.  When  you  consider  that  millions  of  people  just 
love  Lincoln  cents,  it  is  evident  that,  indeed,  here  is 

an  opportunity! . 6,695 

1914-D  EF-40  (PCGS).  Glossy  medium  brown  with 

excellent  eye  appeal . 595 

1914-D  VF-30.  A  nice  example  at  this  grade 

level . 299 

1914-S  AU-50.  More  elusive  than  generally  real¬ 
ized  . 169 


1915  Proof  Cent  Rarity 


1915  Proof-66  RB  (PCGS).  Impressive  mint  color 
faded  to  light  orange  and  rose  to  visual  appealing 
effect.  Very  rare  in  this  grade  — or  even  close  to  it! 
A  find  for  the  connoisseur  and  specialist  and  a 
lovely  addition  to  any  collection . 2,895 


1915  MS-63  RD.  Brilliant  red . 119 

1915  AU-55 . 79 

1915-D  AU-50 . 39 

1915- S  AU-53 . 89 

1916  MS-63  RB.  Lustrous  red  and  brown . 35 

1916  MS60  BN.  Lustrous  brown . 18 

1916  AU-58 . 12 

1916- D  MS-65  RB  (NGC).  Fully  struck  and  choice, 

with  bright  mint  red  and  brown  faded  from  color. 
A  well-detailed  gem . 495 

1916-D  AU-53 . 29 

191 6- S  MS-65  BN  (NGC).  Choice  chocolate  brown 

with  much  red  and  an  excellent  full  strike.  A  su¬ 
premely  attractive  specimen  of  this  issue,  which 
is  nearly  impossible  to  find  this  fine . 995 

1917- D  AU-53 . 29 

1917-D  AU-50 . 25 

1917- S  AU-58 . 39 

1918  MS-63  RB.  Lustrous  red  and  brown . 37 

1918  MS-60  BN.  Lustrous  brown . 14 

1918- D  AU-58 . 35 

1918-D  AU-53 . 29 

1918-S  AU-58 . 39 

1918-S  AU-53 . 35 


1919  MS-64  RD  (PCGS).  Full  mint  color  and  excellent 

eye  appeal . 59 

1919  MS-62  RB  (ANACS).  Struck  through  grease. 
Appealing  lustre  and  mint  color.  An  interesting 

mint  error . 39 

1919-D  AU-55 . 35 

1919-S  AU-55 . 23 

1921-S  MS-65  RB  (PCGS).  Bright  lustrous  surfaces 
faded  gently  from  mint  color  and  still  predomi¬ 
nantly  red.  Choice  for  the  grade  and  exhibiting 
superb  eye  appeal . 1,295 


Splendid  1922  "No  D"  Cent 


1922  No  D.  AU-50  (NGC).  Smooth  chocolate  brown 
with  vestiges  of  mint  gloss.  Most  details  sharply 
struck,  atypical  of  this  issue  that  looks  worn  even 
in  the  highest  grades.  This  is  the  most  difficult 
Lincoln  cent  to  find  in  this  condition  or  finer,  mak¬ 
ing  the  1909-S  V.D.B.  and  even  the  1914-D  pale  in 
comparison.  A  very  rare  coin  and  one  that  should 
catch  the  attention  of  any  Lincoln  cent  enthusiast. 
This  is  from  "Die  Pair  2,"  easily  recognized  by  a 
weak  obverse  and  strong  reverse.  This  die  pair  is 
the  only  pair  now  considered  to  be  a  true  1922 
"No  D"  Lincoln  cent . 3,750 


Choice  1922  No  D  Lincoln  cent 

1922  No  D.  EF-45  (PCGS).  Strong  reverse.  Nice 
glossy  medium  brown  surfaces  with  excellent 
eye  appeal  and  a  splash  of  bronze  near 
Lincoln's  jaw.  By  any  reckoning,  one  of  the 
nicer  1922  "plain"  cents  we've  seen  in  awhile! 
Choice  in  appearance  and  very  well  struck  for 


the  issue  with  no  trace  of  a  mintmark  Sure  to  be 
a  bright  spot  in  a  well-assembled  collection  of 
Lincoln  cents . 1,995 

1924- S  MS-60-BN.  Lustrous  brow  n .  1 1 5 

1925  MS-66  RD  (PCGS).  Full  mint  color  and  excep¬ 
tional  lustre . 215 

1925  MS-65  RD  (PCGS).  Fullv  red  and  hiatXOUt  99 

1925- D  AU-53 . 29 

1928  MS-66  RD  (PCGS).  Bright  and  lustTOUB  w  it h  full 

mint  red . 215 

1929  MS-66  RD  (NGC).  Brilliant  and  beautiful. ..  215 

1929  MS-66  RD  (PCGS).  Brilliant . 215 

1930  MS-66  RD  (PCGS).  Brilliant .  99 

1933  MS-67  RD  (NGC).  Brilliant . 695 

1933-D  MS-67  RD  (NGC).  Brilliant . 595 

1935  MS-66  RD  (PCGS).  Brilliant . 65 

1935-S  MS-66  RD  (NGC).  Vibrant  red . 99 

1938  MS-67  RD  (PCGS).  Brilliant  red . 149 

1943  Steel  roll  of  50  pieces.  MS-64 . 49 

1945  Roll  of  50  pieces.  MS-64  RD  Brilliant . 29 

1950  Proof-65  RD  (PCGS).  Great  eye  appeal . 55 

1951  Proof-64  RD  (PCGS).  Flashy! . 39 


Choice  1955  Doubled  Die  Cent 
Exceptional  Aesthetic  Appeal 


1955  Doubled  Die.  MS-64  RB  (PCGS).  Light  brown 
with  considerable  red  lustre.  Delicate  olive  toning 
on  the  reverse.  Fully  lustrous  and  with  outstand¬ 
ing  visual  appeal.  This  most  popular  doubled  die 
in  numismatic  history'  seldom  turns  up  with  such 
choice  appearance.  Among  the  first  marketers  of 
this  variety  were  Q.  David  Bowers  and  James  F. 
Ruddy  of  Empire  Coin  Company  in  Johnson  City, 
NY . 3,995 


Splendid  1955  Doubled  Die  Cent 


1955  Doubled  Die.  MS-63  RB  (PCGS).  Mint  color 
faded  to  shades  of  deep  violet.  Pleasing  wfith  ex¬ 
cellent  eye  appeal  for  the  grade.  Most  Lincoln  cent 
collectors  have  seen  fit  to  include  this  spectacular 
die  error  in  their  collections;  if  vou  desire  one  for 


yours,  this  piece  is  an  excellent  value  at . 2,195 

1962  Proof-68  Deep  Cameo  (PCGS).  Brilliant  Only 

two  graded  higher  by  PCGS . 299 

1962  Proof-68  Cameo. (PCGS).  Brilliant . 69 

1964  Proof-69  Cameo  (PCGS).  Brilliant .  0 

1964  Proof-68  Deep  Cameo  (PCGS).  Brilliant  195 
1972  Doubled  Die.  MS-64  RD  (IXTGS).  Blazing  red  sur¬ 
faces . 329 

1972-D  Doubled  Die.  MS-63  RD  Brilliant  269 

1972-D  Doubled  Die.  MS-62  RD.  Brilliant  249 
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|l  by  Larry  Steve 

Flying  Eagle  and  Indian  Cents 


Some  time  ago  Larry 
Steve,  long-time  expert  and 
specialist  in  Flying  Eagle  and 
Indian  cents  contributed  an 
op-ed  piece  to  Coin  World, 

"Collectors  Seeking  Die  Variet¬ 
ies."  One  nice  thing  about  creating 
Bowers  and  Merena  publications  such  as 
the  Rare  Coin  Review  and  The  Coin  Collector 
is  that  we  have  a  large  file  of  things  we  be¬ 
lieve  to  be  interesting  — enough  to  keep  us 
busy  for  a  couple  of  years  without  adding 
anything  else! 

This  particular  item  by  Larry  Steve  cov¬ 
ers  our  sale  of  the  Pennsylvania  Cabinet 
cents  in  the  late  1990s,  but  the  philosophies 
have  not  changed. 

Excerpts  (with  subtitles  added): 

Long-Time  Collector 

As  a  long  time  collector  of  Flying  Eagle 
and  Indian  cents  (with  a  particular  focus 
on  die  varieties),  I  certainly  have  an  inter¬ 
est  in  following  major  events.  On  occasion, 
I  may  even  write  about  them  for  Longacre's 
Ledger,  the  official  publication  of  the  Flying 
Eagle  and  Indian  Cent  Collectors  Society, 
better  known  as  the  "Fly-In  Club." 

While  I  have  written  various  articles 
and  editorial  comments  over  the  years,  I 
try  to  refrain  from  comments  about  pric¬ 


ing.  I  have  only  done  so  on  occasion  to  re¬ 
port  on  certain  varieties  and  various 
pieces  from  confirmed  transactions.  Gen¬ 
erally,  I  prefer  to  quietly  engage  in  re¬ 
search,  concentrating  on  technical  matters 
and  diagnostic  techniques,  adding  a  few 
new  varieties  to  my  collection  as  I  go 
along. 

Review  of  the  Bowers  and 
Merena  Auction 

However,  recently  there  was  a  major 
auction  of  these  that  was  well  worth  cover¬ 
ing.  I'd  like  to  present  my  review  of  that 
auction,  and  to  provide  a  market 
analysis.  The  first  session  of  the 
auction,  conducted  by  Bowers 
and  Merena  Inc.,  was  held  on 
the  evening  of  March  6th  in  Bal¬ 
timore.  The  entire  evening  was 
dominated  by  an  offering  of  346  individual 
lots  of  Flying  Eagle  and  Indian  cents,  pos¬ 
sibly  the  largest  single  offering  ever  at  a 
public  auction. 

The  mix  of  coins  was  nearly  evenly  split 
between  Proof  and  Mint  State  specimens, 
with  Proofs  being  slightly  more  than  half. 
More  than  half  the  coins  offered  were 
dated  1878  or  earlier,  with  several  dates 
represented  by  a  half  dozen  or  more  speci¬ 
mens  from  which  to  choose.  Overall  the 
quality  of  the  coins  was  simply  superb  (al¬ 
though  I  did  notice  a  handful  that  were  not 
quite  up  to  my  standards). 

The  greater  majority  of  coins  were 
"raw"  with  a  red  and  brown  coloration;  a 
good  mix  of  red  coins  and  certified  pieces 
from  all  three  of  the  major  certification 
companies  were  also  included,  as  were  just 
a  couple  of  circulated  pieces.  The  sheer 
number  of  coins  offered  was  to  be  a  true 
test  of  the  market -and  the  pre-auction 
buzz  on  the  bourse  floor  sensed  that  THIS 
was  going  to  be  some  auction. 


Cataloguing  Style 

Turning  my  attention  to  varieties  for  a 
moment,  Bowers  and  Merena  did  an  out¬ 
standing  job  of  cataloging,  with  many  vari¬ 
eties  attributed.  They  didn't  miss  many, 
but  there  were  a  few.  While  this  made  my 
search  considerably  easier,  it  also  alerted 
other  collectors  as  to  exactly  what  was 
available. 

Despite  the  competition  that  this 
brought  to  the  floor,  I  actually  consider  it  to 
be  a  very  positive  development.  This  as¬ 
pect  of  attributing  varieties  in  the  cata¬ 
logue  was  also  going  to  be  a  test  of  that 
segment  of  the  market  as  well. 

The  Market 

First,  let  me  now  provide  you  with 
some  background  pricing  information. 
Since  the  1960s,  the  price  levels  for  Flying 
Eagle  and  Indian  cents  have  actually  been 
rather  sedentary.  This  is  more  apparent  for 
Mint  State  specimens  as  evidenced  by  Coin 
Dealer  Newsletter  bid/ ask  prices  reported 
over  a  30-year  period. 

Beginning  in  1991,  prices  began  to 
slowly  inch  forward,  with  advances  more 
accelerated  for  certified  Mint  State-65  red 
(or  better)  pieces.  By  1995  and  into  1996, 
the  price  differential  between  "red"  Indi¬ 
ans  and  red-brown  pieces  had  reached  a 
factor  of  several  multiples. 

The  situation  led  to  some  quietly  ex¬ 
pressed  sentiments  that  either  the  red  In¬ 
dians  were  overpriced  and  subject  to  a 
"correction,"  or  the  red-brown  Indians 
were  underpriced  and  prone  to  rise;  al¬ 
though  many  believed  the  former  was 
more  likely  to  occur  than  the  latter.  Some 
justifications  were  given  that  the  prices 
were  not  just  for  any  red  Indian,  but  ex¬ 
ceptional  pieces. 

Quite  frankly,  1  could  see  no  justifica¬ 
tion  whatsoever  for  the  huge  "spread"  bo- 
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tween  the  price  of  a  full  red  Indian  and  one 
that  was  95%  red  (this  is  not  the  same  thing 
as  saying  that  the  red  Indians  were  over¬ 
priced,  but  rather  simply  stating  that  the 
differential  was  too  great). 

Rarer  than  Generally  Appreciated 

Now,  at  this  point  I  want  to  note  that  I 
have  always  espoused  that,  given  the 
popularity  and  collector  interest,  Mint 
State  specimens  of  Flying  Eagle  and  Indian 
cents  are  exceptionally  rare,  as  compared 
to  other  series  such  as  Morgan  dollars. 

In  addition,  I  have  also  said  that  variet¬ 
ies  are  even  rarer  and  represent  a  future 
direction  for  the  entire  hobby.  Against  this 
backdrop,  something  had  to  happen  to 
prices,  and  happen  it  did. 

"The  Room  was  Packed" 

Let's  go  to  the  auction.  I  recognized 
many  of  the  faces  in  the  room,  collectors 
and  dealers  alike;  individuals  who  I  knew 
were  interested  in  Flying  Eagle  and  Indian 
cents.  There  were  also  many  other  faces 
that  I  did  not  recognize.  The  room  was 
packed. 

I  thought,  "Well,  there's  certainly 
enough  material  for  everyone."  That 
thought  quickly  evaporated  as  the  auction 
got  underway.  The  bidding  became  quite 
spirited  with  sometimes  three,  four,  five  or 
more  bidders  vying  for  the  same  piece  with 
bids  advancing  in  rapid  fire  succession. 

At  times,  jump  bids  were  announced 
from  the  floor;  and  on  at  least  one  occasion, 
one  bidder  outbid  himself.  After  losing  out 
on  a  few  of  the  early  lots,  I  changed  my 


strategy  a  bit  and  increased  my  maximum 
bids  by  as  much  as  50%,  but  to  no  avail  (I 
suppose  someone  else  wanted  the  coin 
twice  as  bad  as  I  did).  I  did  not  succumb  to 
"auction  fever,"  nor  did  I  sense  its  presence 
in  other  bidders  —  these  appeared  to  be  cal¬ 
culated  bids  that  the  individuals  were  will¬ 
ing  to  pay.  This  situation  prevailed 
throughout  the  night. 

Highlight  Coin  of  the  Evening 

The  highlight  of  the  evening  came  with 
Lot  No.  232,  a  gem  Proof  1864  Indian, 
designer's  initial  L  cent,  that  realized  a 
staggering  bid  of  $63,250  from  the  floor 
(buyer's  fee  included).  When  the  lot  was 
awarded  to  the  winning  bidder,  the  room 
broke  out  in  a  spontaneous  round  of  ap¬ 
plause.  Something  WAS  happening!  This 
was  history  in  the  making. 

Throw  away  the  price  guides.  High 
quality  Flying  Eagle  and  Indian  cents  were 
bringing  top  dollar,  regardless  of  whether 
they  were  raw,  certified,  red,  red-brown, 
brown,  Mint  State  or  Proof. 

And  the  varieties  that  were  noted?  Top 
dollar! 

During  a  break  from  the  frenzied  pace,  I 
mentioned  to  Mark  Borckardt,  a  member 
of  the  Bowers  and  Merena  Galleries  staff, 
that  even  I  maybe  half-tempted  to  sell  my 
collection,  as  I  could  not  contain  my  appar¬ 
ent  nervous  excitement. 

Observations  and  Conclusions 

Where  did  this  auction  take  us?  We 
have  passed  a  watershed  test;  Flying  Eagle 
and  Indian  cents  are  coming  of  age.  The 


spread  between  red  and  red-brown  Indi¬ 
ans  (and  brown  for  that  matter)  is  narrow¬ 
ing  with  prices  rising.  The  myth  that  one 
grading  service  is  better  or  preferred  over 
another  is  simply  that  -a  myth  (AN ACS 
pieces  sold  just  as  well  as  [those  graded 
by]  Professional  Coin  Grading  Service  and 
Numismatic  Guaranty  Corporation  of 
America). 

The  items  that  sold  that  night  were  the 
coins  themselves,  not  the  holders  that  they 
may  have  been  housed  in.  And  what  about 
varieties,  or  Indians  with  $50,000  price 
tags?  It  can  be  said  that  this  segment  of  the 
market  now  has  a  strong  foothold.  While 
red  Indians  may  have  led  the  way,  this  auc¬ 
tion  may  be  viewed  as  a  "breakout"  reach¬ 
ing  to  establish  a  new  floor  across  the 
board.  Bear  in  mind  that  most  of  this  activ¬ 
ity  was  still  for  coins  of  high  quality  and/ 
or  rarity. 

"A  Rich  and  Rewarding  Series" 

The  Flying  Eagle  and  Indian  cent  se¬ 
ries  are  clearly  demonstrating  that  the 
true  central  strength  of  numismatics  re¬ 
sides  with  its  collectors.  It  is  a  rich  and 
rewarding  series  driven  by  collector  in¬ 
terest  with  patience,  research,  applica¬ 
tion  of  aesthetics,  knowledge  and  un¬ 
derstanding  as  contributing  factors. 
There  is  no  room  for  "investors";  and 
some  of  those  who  ventured  into  this 
series  have  been  converted  into  true  col¬ 
lectors.  Flying  Eagle  and  Indian  cents 
will  long  remain  the  domain  of  collec¬ 
tors,  with  the  series  leading  the  way 
into  the  21st  century. 


More  on  Bucks  and  Counterfeits 


Jim  Cooper  wrote  regarding  Mr.  Robert  D. 
Leonard,  Jr's  article  "Bucks,  Counterfeits,  and 
Other  Matters,"  in  Rare  Coin  Review  U137. 

As  early  as  1715  the  Province  of 
Carolina's  northern  part  had  rated  deer¬ 
skins  to  the  dollar  when  the  General  As¬ 
sembly  meeting  at  Little  River  that  year 
passed  an  "Act  ascertaining  the  currency  of 
dollars,"  to  wit:  "And  it  is  hereby  Enacted 
that  all  Lyon  (sic)  dollars  shall  pass  Current 
in  all  payment  within  the  Provence  and 
deemed  equal  to  three  bushells  of  Indian 
corn  and  so  proportionaly  for  any  other 


reted  commoditys."  At  the  same  meeting 
these  16  commodities  were  rated  as  money 
for  paying  debts  that  did  not  specify  Ster¬ 
ling:  pork,  beef,  whale  oil,  pitch,  feathers, 
buck  or  doe  skins  (raw),  the  same  dressed, 
cheese,  butter,  wild  cat  skins,  beaver  and 
other  skins,  wheat,  leather  cured  and  un¬ 
tanned,  tallow,  Indian  corn  and  tobacco. 

When  Moravians  purchased  and 
settled  their  100,000+  acres  known  as 
Wachovia  in  the  back  country  of  North 
Carolina  in  the  early  1750s  they  ran  the 
most  complete  store  on  the  western  fron¬ 


tier  at  that  time.  In  their  "Records  of  the 
Moravians  in  North  Carolina"  published  by 
the  North  Carolina  Historical  Association, 
they  make  mention  of  many  thousand  deer¬ 
skin  being  shipped  to  Cross  Creek  and 
Charleston,  SC,  which  the  store  had  accepted 
from  the  back  country  settlers  in  exchange 
for  supplies.  Whether  or  not  during  the  1755- 
1775  period  the  buckskin  was  worth  $1.00 
they  never  make  mention,  only  a  couple  of 
times  that  "we  received  a  better  price  for  our 
goods  at  Cross  Creek,  North  Carolina  than 
Charleston,  or  vice-versa." 
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Two-Cent  Pieces 

Following  an  issue  of  patterns  in  1863,  bronze 
two-cent  pieces  were  struck  for  circulation  in  the 
spring  of  1864.  These  were  the  first  regular  American 
coins  to  bear  the  motto  IN  GOD  WE  TRUST,  a  men¬ 
tion  of  the  Deity  that  was  especially  appropriate  in 
the  midst  of  the  Civil  War. 

At  the  time  the  Treasury  had  stopped  paying  out 
silver  and  gold  coins,  and  the  largest  circulating  is¬ 
sues  were  copper-nickel  Flying  Eagle  and  Indian 
cents.  Thus,  the  two-cent  piece  upon  its  introduction 
became  the  largest  circulating  coin  of  the  realm  (silver 
and  gold  coins  did  not  reappear  in  commerce  until 
the  late  1870s). 

Although  mintages  of  the  two-cent  piece  were  gen¬ 
erous  at  first,  the  introduction  of  the  nickel  three-cent 
piece  in  1865,  and  the  nickel  five-cent  coin  in  1866,  and 
vast  amounts  of  Fractional  Currency  notes,  spelled  the 
end  of  usefulness,  such  as  it  was,  for  this  unusual  de¬ 
nomination.  Mintages  dwindled,  and  in  the  last  year, 
1873,  only  Proofs  were  made  for  collectors. 

Our  selection  is  quite  nice  (a  dramatic  change 
from  our  last  Rare  Coin  Review  listing,  for  which  we 
had  to  make  an  apology!). 

1864  Large  Motto.  MS-65  RD.  (PCGS).  Full  mint  color 
with  excellent  cartwheel  lustre  and  a  full  strike. 
For  the  type  collector  or  someone  who  is  attempt¬ 
ing  a  magnificent  set  of  two-cent  pieces  (which 
can  be  done  with  some  patience),  this  is  an  ideal 

specimen . .  1,295 

1864  Large  Motto.  MS-65  RB  (PCGS).  Appealing 
faded  color  and  full  lustre.  Popular  and  choice, 
this  is  the  first  coinage  issue  to  feature  the  na¬ 
tional  motto  "In  God  We  Trust."  A  pleasing 


gem . 519 

1864  MS-64  RB.  Lustrous  red  and  brown . 259 

1865  MS-65  RB.  Ideal  for  the  type  collector . 525 

1865  MS-65  BN  (PCGS).  Pleasing  medium  brown 

with  vestiges  of  mint  red.  Nice  lustre  and  eye  ap¬ 
peal . 339 

1869  Proof-65  RB  (NGC).  Reflective  surfaces  with 
nearly  full  mint  red,  only  lightly  faded  in  places. 
A  beautiful  two-cent  piece . 875 


1870  Proof-66  RB  (NGC).  Obverse  is  nearly  full  red 
with  excellent  lustre  while  the  reverse  is  a  more 
subdued  tone  faded,  perhaps  from  storage  in  a 
traditional  coin  cabinet.  An  absolutely  gorgeous 
specimen  with  excellent  lustre  and  reflectivity.  An 
elegant  representative  of  the  date . 1,350 


Splendid  Red  1870  Proof  Two  Cents 


1870  Proof-65  RD  (PCGS).  Choice  full  orange  with 
unabated  lustre  and  reflective  fields.  Faint  toning 
inside  reverse  wreath,  else  absolutely  pristine.  A 


marvelous  specimen  of  this  Proof  issue.  Although 
the  surviving  Proof  population  of  this  issue  re¬ 
mains  rather  high,  very  seldom  are  true  gems 
with  full  orange  lustre  encountered.  Truly  a  coin 

for  the  connoisseur . 2,350 

1871  AU-50  (PCGS).  Medium  brown  with  honey 
highlights  and  bits  of  lustre  in  protected  areas. 
Excellent  eye  appeal  for  the  grade,  though  we 
note  a  light  spot  of  verdigris  that  blends  into  the 
base  of  the  design.  A  nice  example  of  this  scarce 
date . 159 

Nickel  3<t  Pieces 

Three-cent  pieces  of  nickel  alloyed  with  copper 
were  introduced  in  1865  to  provide  a  medium  of  ex¬ 
change.  Silver  three-cent  pieces  had  been  minted 
since  1851,  but  the  Treasury  Department  had  stopped 
paying  them  out  when  it  suspended  specie  payments 
in  1862  during  the  Civil  War. 

Although  the  1865  nickel  three-cent  piece  was 
minted  in  large  numbers,  demand  for  it  failed  to  ma¬ 
terialize,  and  the  introduction  of  the  Shield  nickel  the 
next  year  sealed  its  fate. 

For  present-day  numismatists  this  specialty  com¬ 
prises  a  short  and  sweet  series,  from  1865-1889, 
including  several  scarce  and  rare  issues,  however, 
very  easy  to  complete.  There  are  no  "impossible"  rari¬ 
ties,  coins  that  are  out  of  reach  of  the  average 
collector.  In  fact,  depending  on  condition,  the  entire 
set  can  be  completed  easily  with  a  modest  budget.  As 
you  scan  the  following  offerings,  remember,  you'll 
appreciate  our  quality  and  value. 

Proof  1865  Nickel  3C  Rarity 


1865  Proof-64  (PCGS).  A  delightful  pale  gray  cameo 
Proof  example  of  the  first  date  in  the  series.  De¬ 
signed  by  James  B.  Longacre  of  Indian  cent  fame, 
this  series  has  always  drawn  its  fair  share  of  col¬ 
lectors.  Why  not  begin  (or  add  to)  your  collection 
with  this  delightful  choice  Proof  specimen.  This 
issue  is  considered  the  key-date  among  Proof  ex¬ 
amples  of  this  denomination,  despite  its  status  as 
the  most  common  date  among  circulation  strikes. 
The  price  is  right,  and  the  pride  of  ownership  will 
be  tremendous . 2,495 

1865  MS-65  (PCGS).  Glittering  satiny  smooth  surfaces 
display  a  whisper  of  pale  champagne.  A  delightful 
gem  in  all  respects,  a  prize  for  the  taking! . 795 

1868  MS-63.  Lustrous  with  golden  highlights . 169 

1868  AU-53 . 65 

1869  Proof-64  (PCGS).  Brilliant . 475 

As  a  general  rule.  Proofs  of  the  1860s  and  early  1870s  are 
at  least  twice  as  rare  as  those  of  the  decade  of  the  1880s. 

1869  MS-65  (PCGS).  A  frosty  gem  of  nearly 
unimprovable  quality,  a  coin  possessed  of  ex¬ 
treme  eye  appeal  and  sharpness  of  strike.  All  you 
could  want  in  a  gem,  and  then  some! . 1,295 


1870  MS-60.  Satiny  silver  gray  with  a  hint  of  gold  on 
the  high  points.  Struck  from  clashed  dies.  A  nicer 
coin  overall  than  the  assigned  grade  implies.  149 

1878  Proof-65  (PCGS).  Frosty  devices  on  reflective 

gray  and  coppery  fields.  Another  Proof-only  rar¬ 
ity,  produced  in  Philadelphia  without  attendant 
circulation  strike  coinage.  Tiny  lint  mark  in  left 
obverse  field  as  struck  and  noted  for  accuracy.  An 
excellent  gem  Proof  specimen . 785 

1879  Proof-64  (PCGS).  Light  champagne  surfaces.  395 

Superb  Gem  1879  Three  Cents 

1879  MS-66  (PCGS).  Brilliant.  An  exceptionally  high- 
grade  specimen  of  this  popular  low-mintage 


date . 1,695 

1880  Proof-65  (NGC).  Brilliant . 595 

1880  Proof  64  (PCGS).  Very  attractive . 395 

1881  Proof-66  (PCGS).  Brilliant.  An  ideal  candidate 

for  a  type  set . 915 

1881  MS-64  (NGC).  Light  golden  surfaces . 259 

Outstanding  1882  Proof  Gem 

1882  Proof-67  (PCGS).  A  blazing  cameo  with  great 

eye  appeal.  Exceptionally  high  grade! . 1,450 

1883  Proof-66  (PCGS).  Light  champagne  surfaces.  1,050 


Memorable  Proof-Only  1886  3<t 

1886  Proof-67  (PCGS).  Brilliant.  One  of  the  Proof-only 
issues  in  the  series;  no  related  circulation  strikes 
were  made.  Always  popular.  Exceptionally  high 


grade . 1,450 

1886  Proof-66  (PCGS).  Lustrous  with  a  whisper  of 

light  champagne  toning.  Nice! . 995 

1888  EF-45 . 85 


Silver  3<t  Pieces 

Silver  three-cent  pieces,  or  trimes  as  the  govern¬ 
ment  called  them,  were  authorized  under  the  Act  of 
March  3, 1851,  and  contained  the  unique  alloy  of  75% 
silver  and  25%  copper,  in  contrast  to  the  standard 
composition  of  90%  silver  and  10%  copper.  In  1854 
the  alloy  was  changed  to  the  regular  composition. 

Silver  three-cent  pieces,  sometimes  called  trimes,  are 
another  series  in  which  completion  is  a  reality  for  the 
serious  collector.  Although  there  are  some  scarce  dates 
in  the  1859-1873  Type  III  series,  particularly  the  dates 
after  1862,  all  can  be  acquired  with  some  perseverance. 

1851  MS-64  (PCGS).  Brilliant . 429 

Notable  1858  Trime 

1858  MS-64  (PCGS).  Brilliant.  A  very  attractive  speci¬ 
men  of  the  last  year  of  the  Type  II  silver  three-cent 
piece.  Not  at  all  easy  to  find  in  Mint  State,  espe¬ 
cially  at  this  level . 1,495 

1861  MS-65  (PCGS).  Brilliant.  One  of  the  more  avail¬ 
able  trime  dates  of  this  era.  Ideal  for  inclusion  in 
a  type  set  to  illustrate  the  Type  III  1859-1873  mo¬ 
tif . 1,050 

1861  MS-64  (PCGS).  Brilliant  and  lustrous . 459 

1862  Proof-62  (PCGS).  Lovely  old-time  gunmetal- 

gray  surfaces.  Only  550  pieces  struck . 4^9 
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186^1  MS-65  (PCGS).  Satiny  white  surfaces.  ..  1,195 

Gem  Proof  1867  Silver  Three  Cents 


1867  Proof-66  (PCGS).  Lovely  light  gold  and  irides¬ 
cent  toning.  An  exceptional  cameo  Proof  example 
with  deeply  reflective  fields..  A  marvelous  speci¬ 
men  of  this  scarce  date . 2,395 

Nickel  5<t  Pieces 


Shield  Nickels 

Shield  nickels  are  the  first  coins  of  the  denomi¬ 
nation  struck  in  nickel  alloy,  introduced  during  the 
continuing  shortage  of  small  denomination  silver 
coins,  when  citizens  were  forced  to  use  Fractional 
Currency  notes,  which  soon  became  tattered  and 
torn.  First  introduced  to  the  public  in  1866,  this  de¬ 
nomination  and  cpmposition  has  been  an 
important  part  of  our  circulating  coinage  ever 
since.  Our  offering  is  particularly  rich  in  choice  and 
gem  Proofs! 

1867  No  Rays.  MS-63.  Brilliant  and  lustrous . 199 

1871  Proof-65  (PCGS).  Light  champagne  surfaces. 
Moderately  reflective  fields  with  light  cameo  con¬ 
trast.  A  scarce  issue,  popular  due  to  the  rarity  of 

gem  circulation  strikes . 1,050 

1871  Proof-63.  Reflective  medium  gray  with  light  iri¬ 
descence  and  splendid  visual  appeal.  Choice  for 
the  grade . 369 

Lustrous  Gem  1871  Nickel 

1871  MS-65  (PCGS).  Choice  ivory  with  golden  high¬ 
lights  and  full  lustre.  A  splendid  specimen  of  this 
rare  date  with  numerous  die  cracks  typical  of  this 
issue.  A  very  nice  example . 1,595 

The  die  cracks  typically  seen  on  Shield  nickels  and  the 
contemporaneous  three-cent  nickel  issues  result  from  the 
Mint's  inability  to  fashion  dies  strong  enough  to  withstand  the 
strength  of  nickel  planchets  while  striking  with  enough  pres¬ 
sure  to  satisfactorily  impart  the  design.  Nickel,  one  of  the 
world's  hardest  metals,  was  largely  brought  into  the  coinage 
realm  through  the  power  and  political  connections  of  Pennsyl¬ 
vanian  Joseph  Wharton,  a  wealthy  nickel  magnate  and  name¬ 
sake  of  the  University  of  Pennsylvania's  Wharton  School  of 
Business. 

1873  Closed  3.  Proof-65  (PCGS).  Bright  and  reflec¬ 

tive  with  brilliant  golden  surfaces.  Early  die 
state  with  repunching  plainly  visible  on  1.  A 
gem . 845 

1874  Proof-65  (PCGS).  Bright  and  fully  lustrous 

with  very  subtle  rose  and  amber  toning.  A 
lovely  cameo  Proof.  Repunching  visible  atop 
the  digit  4 . 895 

1874  Proof-64  (PCGS).  A  brilliant  and  highly  attrac¬ 
tive  cameo  Proof.  Repunching  visible  atop  the 

digit  4 . 575 

1878  Proof -63.  Medium  gray  reflective  surfaces  with 
just  a  hint  of  pale  gold.  Cartwheel  lustre  is  com¬ 


plete  and  eye-catching.  A  very  nice  specimen  of 

this  scarce  Proof-only  issue . 595 

1879/8  Proof-66  (NGC).  This  is  a  brilliant  and  satiny 

cameo  Proof  with  light  gold . 1,195 

1879/8  Proof-66  (PCGS).  Flashy  with  hints  of  blue  and 
gold  toning.  An  exceptional  example  of  this 

Proof-only  overdate  issue . 1,195 

1881  Proof-66  (NGC).  Brilliant.  While  Proofs  are  not 
rare  per  se,  the  date  1881  is  a  key  to  the  series,  as 
the  circulation  strike  production  was  small. .  975 
1881  Proof-66  (PCGS).  Brilliant.  Ever-popular  low- 
mintage  date.  Sharply  struck  with  considerable 
cameo  contrast  and  very  faint  gold  toning.  ..  975 
1881  Proof-65  (PCGS).  Light  champagne  toning  over 
reflective  gray  surfaces.  Lovely! . 725 

1881  MS-64  (PCGS).  Brilliant.  Ten  to  20  times  rarer 

than  an  equivalent  Proof!  Another  specimen  of  a 
date  remarkable  for  its  low  circulation  strike  mint¬ 
age,  one  of  the  lowest  of  the  five-cent  denomina¬ 
tion . 995 

1882  Proof-66  (PCGS).  Brilliant.  A  totally  impressive 

cameo  Proof  with  very  light  gold  toning.  This 
would  look  just  great  in  your  collection.  Quality 
such  as  this  is  elusive . 995 

1882  Proof-65  (PCGS).  Brilliant  with  deeply  reflective 
fields  and  very  faint  cameo  contrast.  Ideal  for  a 
type  set . 595 

1882  MS-65  (PCGS).  Sharply  struck  with  brilliant 

grayish  golden  toning . 535 

1883  Shield.  Proof-66  (PCGS).  Impressive  light  gray 
reflective  fields  with  brilliant  cameo  contrast  975 

1883  Shield  Proof-65  (PCGS).  Nice  contrast  between 
the  fields  and  devices.  Very  light  golden  gray  sur¬ 
faces . 595 

Liberty  Head  Nickels 

The  Liberty  Head  series  starts  out  with  the  his¬ 
toric  1883  issue  without  CENTS,  and  continues 
through  1912.  A  final  issue,  dated  1913,  is  outside  the 
normal  scope  of  collecting  interest  due  to  its  legend¬ 
ary  rarity  and  unavailability,  although  every  collector 
of  this  series  would  be  pleased  to  own  one. 

By  date  from  1883  through  1912,  the  series  is 
readily  collectible,  with  only  1885, 1886,  and  1912-S 
being  somewhat  rare.  Of  course,  high-quality  pieces 
are  not  easy  to  find  for  any  date  (we  do  the  work  for 
you  and  find  them!). 

Our  listing  comprises  many  different  dates  in  the 
series.  Pick  the  ones  that  interest  you  the  most. 

1883  No  CENTS.  Proof-64  (PCGS).  A  lovely,  sharply 
struck,  and  brilliant  example  with  very  light  gold 
toning . 429 

As  is  well  known,  the  Mint  changed  the  design  of  the 
nickel  five-cent  piece  in  1883,  replacing  the  Shield  motif  with 
the  Liberty  Head.  The  first  Liberty  Head  coinage  had  the 
denomination  expressed  only  as  "V"  on  the  reverse,  with  no 
mention  of  "cents."  Unscrupulous  people  gold  plated  these 
coins  and  machine  milled  their  edges,  giving  them  the  super¬ 
ficial  appearance  of  a  $5  gold  coin  of  similar  diameter.  Realiz¬ 
ing  its  design  error,  the  Mint  soon  added  "CENTS"  below  the 
wreath. 

Thus,  the  year  1883  has  three  major  designs  in  this  de¬ 
nomination.  Public  interest  was  intense  as  it  was  felt  that  the 
1883  Without  CENTS  "mistake"  coins  would  become  very 


valuable.  For  this  reason,  more  Proofs  were  sold  not  onlv  of  the 
"rare"  variety,  but  of  other  1883  varieties  as  well,  than  of  any 
other  cluster  of  Proofs  in  the  19th  centurv  Meanwhile,  the 
opposite  of  what  the  public  had  hoped  for  happened  the  1883 
Without  CENTS  nickel  remained  common  as  so  manv  had 
been  hoarded. 

1883  No  CENTS.  MS-64  (NGC).  Lustrous  ivorv  sur¬ 
faces  with  very  light  gold  toning . 89 

1883  No  CENTS  MS-63.  Brilliant  and  lustrous .  sm 

1883  No  CENTS  AU-58.  Brilliant . 23 

1883  With  CENTS  MS-62.  Lustrous  and  light! v 
toned . 109 

Popular  Proof  1885  Nickel 

1885  Proof-66  (PCGS).  Brilliant  with  light  cameo  con¬ 
trast  and  wisps  of  gold  toning.  A  sharply  defined 
and  attractive  Proof  example.  A  key  date  in  this 

series . 1,475 

1887  AU-58 . 89 

1889  Proof-65  (NGC).  Lovely  light  golden  rose  irides¬ 
cence.  An  attractive  Proof  with  moderate  cameo 

contrast . 595 

1889  MS-65  (NGC).  Light  golden  toning.  An  excep¬ 
tional  example  with  considerable  aesthetic  ap¬ 
peal . 595 

1889  MS-64  (NGC).  Lustrous  light  champagne  sur¬ 

faces.  Very  slight  peripheral  weakness  is  visible. 
Satisfaction  guaranteed . 239 

1890  Proof-65.  A  brilliant  cameo  Proof  with  deeply 

reflective  fields . 425 

1890  MS-65  (NGC).  Brilliant.  Lustrous  light  gray  sur¬ 
faces . 1,050 

1890  AU-53.  Nicely  toned . 89 

1891  MS-64.  Lustrous  deep  golden  gray  surfaces.  A 
pleasing  example  for  your  date  collection.  ...  239 

1891  AU-58.  Lightly  toned . 99 

1894  MS-65  (NGC).  A  stunning  gem  with  radiant 
light  gray  lustre  and  very  light  peripheral 
champagne  toning.  One  of  the  scarcer  dates  in 

the  era . 935 

1894  AU-58.  Light  golden  surfaces . 199 

1899  Proof-66  (PCGS).  An  exceptional  example,  nicelv 
mirrored  with  frost  on  Miss  Liberty's  portrait, 
giving  a  cameo  effect.  Very  sharply  defined.  995 

1899  MS-65  (PCGS).  Light  champagne  toning  over 

satiny  light  gray  lustre . 645 

1900  Proof-65  (PCGS)  Lustrous  light  golden  surfaces 

An  exceptional  Liberty  nickel  with  deeply  mir¬ 
rored  fields  and  lustrous  devices . 695 

1900  MS-65  (NGC).  Brilliant  with  very'  light  gray  lus¬ 
tre . 595 

1900  MS-64  (PCGS).  Lustrous  light  champagne  sur¬ 
faces . 229 

1901  AU-58.  Lustrous  golden  surfaces . 55 

1903  Proof-66  (PCGS).  Brilliant.  Exceptional  quality 

One  of  the  most  attractive  of  all  Liberty  nickels  in 

the  present  listing . 995 

1903  Proof-65  (PCGS).  Light  champagne  surfaces 
Gem  Proofs  with  nice  eye  appeal  are  y'erv  hard  to 
find.  This  is  one.  Buy  it! . 595 

1903  AU-58.  Lightly  toned .  53 

1904  Proof-64  (PCGS).  Brilliant  Proof  yvith  very  light 

cameo  contrast . 275 

In  the  early  part  of  the  20th  century,  Proofs  were  pro- 
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duced  using  a  new  die  finishing  process  that  resulted  in 
considerably  less  cameo  contrast  between  fields  and  devices. 
Some  preferred  the  old  method,  while  others  felt  the  new 
appearance  was  a  vast  improvement. 

1905  MS-65  (PCGS).  Sharply  struck  with  brilliant  and 
frosty  light  gray  surfaces . 595 

1905  AU-58 . 55 

1906  Proof-66  (PCGS).  Light  champagne  and  irides¬ 

cent  surfaces.  A  pleasing  cameo  Proof.  Not  many 
around  this  nice! . 995 

1906  MS-63.  Lustrous . 129 

1907  MS-63.  Lustrous . 125 

1908  Proof-65  (NGC).  Light  champagne  surfaces. 

Very  rare  in  gem  Proof  format  and  preservation 
and,  in  our  opinion,  unbelievably  cheap! . 575 

1911  Proof-64  (PCGS).  A  dark  gray  Proof  with  highly 
attractive  iridescent  surfaces . 275 

1911  MS-63.  Light  golden  surfaces . 125 

1911  MS-62  (PCGS).  Lightly  toned . 92 

1912-D  MS-64  (PCGS).  Lustrous  and  attractive  with 
deep  golden  surfaces . 495 

1912-D  MS-63.  A  fully  lustrous  specimen  of  this  lone 
Denver  issue  of  the  Liberty  nickel  with  light  cham¬ 
pagne  surfaces.  Though  easy  to  locate  in  circulated 
grades,  it  is  quite  difficult  to  find  in  this  state.  .  345 

Lovely  Mint  State  1912-S  "V"  Nickel  Key 

1912-S  MS-64  (PCGS).  Lustrous  golden  surfaces.  By  far 
the  lowest  mintage  date  in  the  Liberty  Head  nick¬ 
els  series,  the  1912-S  is  difficult  to  locate  choice  in 
any  grade.  With  no  Proof  mintage  to  help  satisfy 
collector  desire  for  sharp  and  lustrous  examples. 
Uncirculated  specimens  are  very  avidly  sought 
after.  In  addition,  with  very  few  higher  level  circu¬ 
lated  examples,  collectors  of  such  coins  often 
"settle"  for  a  Mint  State  coin . 1,895 


Buffalo  Nickels 

If  you  like  Buffalo  nickels,  you'll  love  doing  busi¬ 
ness  with  Bowers  and  Merena  Galleries. 

"Headquarters  for  Choice  Buffalo  Nickels."  We 
could  put  up  a  sign  saying  this,  as  the  series  is  one  of 
our  favorites.  For  many  years,  we  have  made  a  spe¬ 
cialty  of  these  coins.  We  invite  you  to  "discover"  our 
inventory  and  tap  it  as  a  source  to  build  your  per¬ 
sonal  collection.  Through  our  portals  have  passed 
some  of  the  nicest  pieces  in  existence. 

We  expend  much  effort  to  acquire  truly  choice 
pieces.  Numerical  grading  and  certification  is  only 
one  part  of  the  equation.  Combining  this  with  choice 
quality  makes  the  search  challenging.  However,  we 
are  up  to  the  challenge,  looking  through  hundreds  of 
pieces  to  find  those  few  that  are  just  right.  And  you 
are  the  beneficiary. 

If  you  are  just  beginning  a  specialty  in  Buffalo 
nickels,  this  listing  offers  a  particularly  extensive  se¬ 
lection-one  of  the  finest  ever.  If  you  are  an  advanced 
specialist,  then  we  invite  you  to  order  pieces  that  you 
still  need.  Either  way,  a  very  nice  selection  of  high- 
quality  pieces  awaits  you! 

1913  Buffalo.  Type  I.  MS-66.  Fully  struck  and  lustrous 
silver  gray  with  honey  highlights.  A  lovely  speci¬ 
men  of  this  one-year  type . 259 

The  first  of  the  Indian  Head  nickels  —  "  Buffalo"  nickels  in 
the  numismatic  idiom — although  this  is  the  reverse  motif  and, 
further,  the  animal  is  a  bison  (which  differs  slightly  zoologically 
from  a  buffalo).  Designs  by  well-known  sculptor  James  Earle 
Fraser,  who  later  collaborated  with  his  wife  (nee  Laura  Gardin, 
one  of  his  students)  in  the  making  of  the  1926  Oregon  Trail 
Memorial  commemorative  half  dollars. 

Buffalo-iana:  On  the  California  Trail  out  of  Indepen¬ 
dence,  Missouri,  in  1849,  gold  seekers  headed  for  El  Dorado 
looked  forward  to  seeing  these  animals.  However,  it  was 


Ragged  Bank  Notes 


The  following  was  taken  from  Hunt's  Mer¬ 
chants  Magazine  and  Commercial  Re¬ 
view,  conducted  by  Freeman  Hunt,  Vol.  26, 
March,  1852,  No.  3,  page  739: 

The  Cincinnati  Gazette  publishes  the  fol¬ 
lowing  communication  relating  to  the 
reduction  of  the  ragged  bank-notes  in  cir¬ 
culation.  The  inconvenience  complained 
of  is  felt  by  all,  and  some  remedy  should 
be  devised  to  remove  it.  That  suggested  by 
the  correspondent  of  the  Gazette  might  be 
effectual,  if  modified,  so  that  the  banks 
shall  be  prohibited  from  reissuing  ragged 
notes  only. 

Messr.  Editors:  The  number  of  bank¬ 
notes  in  circulation,  torn,  ragged,  and 
hardly  able  to  hold  together,  has  become 
an  intolerable  evil.  To  say  nothing  of  the 
care  required  in  handling  them,  or  the  dirt 


they  have  contracted,  they  are  in  this  state 
the  most  active  agents  of  contagion.  Dr. 
Buckler,  of  Baltimore,  has  recently  called 
attention  to  this  last  danger.  The  teller  of 
one  of  the  Columbus  banks  contracted  the 
smallpox  from  handling  a  package  of  bills 
from  this  city,  and  died  of  the  disease. 

In  the  existing  state  of  trade  and  com¬ 
merce,  nearly  all  bills  find  their  way  back  to 
their  respective  banks  in  the  course  of  a  few 
weeks  at  longest.  They  are  reissued  again 
and  again,  after  they  have  become  unfit  for 
circulation.  Why?  Because  the  banks  expect 
to  gain  by  their  being  defaced  and  de¬ 
stroyed  in  the  process  of  circulation. 

What  is  the  remedy?  A  law  prohibiting 
banks  from  issuing  the  same  bill  a  second 
time.  The  Bank  of  England  never  reissues  a 
note.  Let  such  a  law  be  passed,  and  we 
should  have  a  clean  and  a  far  safer  paper 
currency.  Will  the  Legislature  attend  to  it? 


usually  a  week  or  two  on  the  journey  before  the  first  ones  were 
seen,  and  then  only  singly  or  in  small  groups.  In  reading 
several  dozen  diaries  of  Forty-Niners,  mentions  of  large  herds 
are  few  and  far  between.  Encounters  with  single  buffalo  are 
numerous,  sometimes  resulting  in  injury  to  the  hunter,  as  the 
animals  were  large,  ferocious  when  attacked,  and  seemed  to 
be  bulletproof,  except  for  certain  areas  of  their  anatomy.  Dried 
buffalo  "chips"  made  good  fuel  and  sustained  many  camp¬ 
fires  along  the  Platte  River  and  elsewhere. 

1913  Buffalo.  Type  I.  MS-66  (PCGS).  Subtle  golden 
toning  and  bright  cartwheel  lustre  give  this  coin 

superb  eye  appeal . .". . 259 

1913  Buffalo.  Type  I.  MS-64  (PCGS).  Excellent  lustre 
and  light  pewter  toning.  Nice  for  the  grade.  ..  75 
1913  Buffalo  Type  1.  MS-61.  Light  gold  peripheral  ton¬ 
ing . 29 

1913-D  Buffalo.  Type  I.  MS-66  (PCGS).  Superb  full 
strike  with  light  gold  and  subtle  iridescence.  This 

would  be  very  difficult  to  improve  upon . 595 

1913-S  Buffalo.  Type  I.  MS-65  (PCGS).  Silver  gray 
with  light  gold  highlights  and  choice  lustre  for  the 
grade.  An  impressive  specimen  of  this  date,  scarce 
in  this  condition . 639 


Marvelous  Matte  Proof  1913  Buffalo  5<t 


1913  Buffalo.  Type  II.  Matte  Proof-66  (PCGS).  One  of 
the  finest  Proofs  in  existence  — a  centerpiece  for  a 

type  set . 2,350 

1913  Buffalo.  Type  II.  Matte  Proof-64  (PCGS).  Excep¬ 
tional  brilliance  and  such  a  bold  strike  that  every 
detail  is  plain,  from  the  wrinkles  which  surround 
the  Indian's  eye  to  the  divisions  in  the  buffalo's 
hooves.  As  beautiful  a  Buffalo  nickel  as  you  are 
likely  to  see,  with  lovely  pewter  gray  color  and 
light  gold  highlights.  A  coin  that  even  the  most 
advanced  Buffalo  nickel  enthusiast  would  be 

pleased  to  own . 1,075 

1913  Buffalo.  Type  II.  MS-64  (PCGS).  Brilliant. ...  139 
1913-S  Buffalo.  Type  II.  MS-64  (PCGS).  Champagne 
surfaces  and  full  unbroken  lustre.  A  handsome 
piece,  difficult  to  locate  this  nice . 1,275 


Handsome  1914  Proof  Buffalo  Nickel  Rarity 


1914  Proof-66  (PCGS).  Silver  gray  with  lustrous  vio¬ 
let  and  pale  amber  highlights.  Every  detail  is  fully 
struck  and  without  detraction,  making  this  one  of 
the  finest  examples  of  Fraser's  classic  design  we 
can  imagine.  A  prize  for  the  Buffalo  nickel  enthu¬ 
siast . 2,150 

1914  MS-64  (PCGS).  Subtle  and  beautiful  pewter  ton 
ing  with  iridescent  highlights  and  a  very  bold 
strike.  Choice  for  the  grade . 149 


14 


January-February  2lX)l/KiJrrG>in  Rmrtc  #139 


Colonial,  Copper,  and  Nickel  Coins  for  Sale 


i 


1914-D  MS-63  (PCGS).  Lustrous  golden  surfaces 
give  this  coin  a  very  pleasing  visual  appeal.  A 
nice  example  of  this  early  date  from  the  Denver 
Mint . 445 

This  coin  has  a  small  rim  cud  on  the  obverse  around  four 
o'clock,  a  tiny  break  on  the  edge  of  the  die  that  manifests  as  a 
small  raised  area  at  the  rim.  These  formed  a  very  popular  area 
of  error  collecting  some  years  ago,  though  it  seems  interest 
(and  the  healthy  premium)  in  such  items  has  largely  abated. 
Still,  a  scarce  and  interesting  phenomenon. 

1914-S  MS-64  (PCGS).  Full  satiny  lustre  on  pale  gold 
surfaces  and  one  of  the  finest  strikes  imaginable 
for  this  date  make  this  a  choice  specimen  of  this 
issue  and  a  candidate  for  gem  quality.  Improve 


your  set  with  this  coin . 529 

1914-S  AU-58.  Brilliant . 95 


1915  MS-65  (PCGS).  Light  gold  and  amber  with  excel¬ 
lent  full  cartwheel  lustre.  A  splendid  gem. ...  295 

1915-D  MS-63  (PCGS).  Silver  gray  with  golden  high¬ 
lights  and  peripheral  toning.  Choice  eye  appeal 
for  the  grade . 339 

1916  MS-64  (PCGS).  Pewter  gray  with  bright  lustre 

and  gold  highlights . 99 

Rare  and  Choice  1916  Doubled  Die  5<t 


1916  Doubled  Die.  VF-35  (PCGS).  Even  pewter  gray 
with  excellent  eye  appeal  for  the  grade  and  no 
detracting  marks.  This  doubled  die  is  the  stron¬ 
gest  of  this  Buffalo  nickel  series  and  its  utter  rar¬ 
ity  enriches  its  popularity.  Usually  found 
well-worn  (and  sometimes  even  acid  dated),  the 
1916  Doubled  Die  is  one  of  the  great  rarities  of  the 
American  series  in  VF  and  above.  This  piece  is  a 
truly  exceptional  specimen  and  will  take  your 
collection  from  a  fine  cabinet  to  a  world-class  as¬ 
semblage.  A  classic . 11,900 

191 6- S  MS-64  (PCGS).  Light  golden  and  violet  toning 
and  extraordinary  lustre  for  the  date  and  grade. 
Very  choice  and  difficult  to  improve  upon. ..  479 

1917- D  MS-64  (PCGS).  Silver  gray  and  splendid,  this 

coin  has  premium  lustre  and  excellent  eye  appeal. 
Unusually  nice  for  this  issue . 985 

1917-D  MS-62  (PCGS).  Pale  gold  and  copper  toning 
with  nice  lustre  and  very  good  eye  appeal  for  the 
grade . 425 

AU  1918-7-D  Overdate  Nickel 


1918/7-D  AU-53  (NGC).  Attractive  pewter  gray  with 
amber  highlights  and  some  lustre  remaining.  The 
overdate  is  bold  and  the  coin  is  choice  for  the 
grade.  As  sought-after  as  this  variety  is,  this  high- 


grade  specimen  is  likely  to  become  a  centerpiece 
of  a  high-class  collection  of  Buffalo  nickels.  8,950 

Pleasing  Circulated  1918/7-D  Overdate  5< 

1918/7-D  F-15  (PCGS).  Pewter  gray  and  olive  with 
even  wear  and  excellent  eye  appeal  for  the  grade. 
Overdate  is  bold  to  the  naked  eye.  This  impres¬ 
sive  overdate  ranks  with  the  boldest  varieties  of 
the  20th  century  like  the  1942/1-D  dime  and  the 
1955  Doubled  Die  cent;  most  Buffalo  nickel  collec¬ 
tors  seek  to  own  one.  This  nice  example  can  be 
yours  for  only . 1,495 

Nice  Gem  1918  5<t 

1918  MS-65  (PCGS).  Bright  silver  gray  with  excellent 

lustre.  Brilliant  and  satiny,  this  coin  has  an  ap¬ 
pearance  that  rivals  the  later  Buffalo  nickel  Proofs 
in  its  eye  appeal . 1,450 

1919  MS-65  (PCGS).  Lovely  lustrous  steel  and  gold 

with  excellent  eye  appeal.  Nice  strike  for  the  is¬ 
sue  with  the  full  lustre  you  would  expect  of  a 
gem . 495 

1919  MS-64  (PCGS).  Pewter  gray  with  satiny  lustre. 
Very  pleasing  for  the  grade  assigned . 199 

1919  MS-63  (PCGS).  Full  satiny  lustre  and  light 

golden  surfaces  give  this  coin  the  visual  appeal  of 
a  higher  grade . 109 

Stunning  Gem  1920  Nickel 

1920  MS-66  (PCGS).  Outstanding  cartwheel  lustre 

and  bright  silver  gray  surfaces  with  subtle  irides¬ 
cent  toning.  Fully  struck  and  superb  in  every  re¬ 
spect,  this  nickel  could  improve  nearly  any 
assemblage  of  Buffaloes . 1,750 

1920  MS-65  (PCGS).  Beautiful  pale  violet,  crystal  blue 

and  warm  silver  gray  tones  mingle  beneath  ex¬ 
traordinary  lustre.  Fully  struck  and  very  choice 
for  the  grade . 750 

1921  MS-65  (PCGS).  Pale  silver  gray  and  subtle  gold 

with  excellent  lustre  and  eye  appeal . 635 

Attractive  1923-S  Buffalo  Nickel 

1923-S  MS-64  (PCGS).  Pale  gold  and  amber  toning 
and  radiant  lustre  give  this  piece  excellent  eye 
appeal.  Its  nice  sharp  strike  sets  it  apart  from  most 
examples  of  this  elusive  issue  and  this  piece  will 
please  any  Buffalo  collector  who  grasps  this 
piece's  rarity  in  this  state . 1,495 

1925  MS-65  (PCGS).  Lovely  satiny  surfaces  and  subtle 
gold  lustre.  An  attractive  gem . 495 

1925  MS-64  (PCGS).  Light  gold  surfaces  and  excellent 
lustre  for  the  grade . 159 

Choice  1925-S  Nickel 


1925-S  MS-63  (PCGS).  Light  iridescent  gold  and  blue 
mingle  to  very  pleasing  effect  with  excellent  lus¬ 


tre.  The  strike  is  well  above  average  for  this  issue 
that  usually  comes  flatly  struck.  Very  difficult  to 
find  this  fine . 2,150 

1926  MS-65  (NGC).  Light  champagne  surfaces  and 
exquisite  lustre.  Choice  for  the  grade . 195 

1926  MS-64  (PCGS).  Silver  grav  and  pale  gold  with  a 

bright  cartwheel  and  great  eve  appeal . 89 

1926- S  F-15  (PCGS).  A  nice  example  of  this  date,  at¬ 

tractive  for  the  grade  and  a  more  than  suitable 
addition  to  a  hand-selected  circulated  set  of  the 
series . 139 

1927  MS-65  (PCGS).  Light  gold  surfaces  and  impec¬ 
cable  lustre . 245 

1927- D  MS-64  (PCGS).  Lustrous  light  golden  sur¬ 
faces . 685 

1928  MS-65  (NGC).  Bright  silver  gray  and  great  lus¬ 
tre,  even  for  a  gem.  Very  attractive . 265 

1928- D  MS-65  (PCGS).  Subtle  toning,  excellent  lustre, 

nice  strike,  and  great  eye  appeal.  This  gem  will  fit 
nicely  in  your  set . 695 

1928-S  MS-64  (PCGS).  Splendid  silver  gray  and 
bright  reflective  cartwheel  lustre.  Magnificent  eve 
appeal  and  a  bold  strike.  Excellent  quality  for  the 
grade  and  worthy  of  inclusion  in  any  high-qual¬ 
ity  collection  of  Buffalo  nickels . 1,195 

1928-S  MS-63  (NGC).  Light  gold  toning  and  satiny 
lustre . 635 

1928-S  MS-63  (PCGS).  Iridescent  gold  and  violet  with 
bright  lustre.  Full  of  eye  appeal . 635 

1928-S  AU-53 . 139 


Gem  1929-D  Nickel 

1929-D  MS-65  (PCGS).  Exceptional  eye  appeal  with 
light  color  and  full  lustre.  The  strike  boldly  brings 
out  the  texture  in  Fraser's  design,  unusual  for  this 
issue.  A  gem  quality  piece  that  would  be  difficult 
to  improve  upon . 1,695 

1929-D  MS-64.  Bright  satinv  lustre  and  subtle  color 
give  this  piece  excellent  eye  appeal . 325 

1929- S  MS-65  (PCGS).  Superb  eye  appeal  for  the 

grade  with  bright  mint  lustre . 395 

1930  MS-65.  Reflective  satiny  lustre  envelopes  well- 
struck  devices  with  pale  color . 139 

1930  MS-64  (PCGS).  Golden  lustre  with  blushes  of 
violet  and  rose  and  lovely  eye  appeal  for  the 
grade . 65 

1930- S  MS-65  (PCGS).  Appealing  satiny  lustre  on 

immaculate  surfaces . 539 

1931- S  AU-55 . 44 

1934  MS-66  (PCGS).  Bright  silver  grav  with  pale  blue 

iridescence  and  satiny  lustre.  Superb . 545 

1934  MS-65  (PCGS).  Brilliant  silver  grav  with  satinv 

lustre . 325 

1934-D  MS-65  (PCGS).  Handsome  reflective  lustre 
with  pale  coppery  toning  and  gem-qualitv  eye 
appeal  to  match  the  grade.  With  its  above-average 
strike  this  piece  would  be  a  great  addition  or  up¬ 
grade  for  your  collection . 1,295 

1935  MS-66  (PCGS).  Pewter  grav  and  splendidly  lus 

trous.  Full  of  eye  appeal .  259 

1935  MS-65  (PCGS).  Satiny  lustre  and  attractive  gra\ 
surfaces  make  this  ideal  for  the  date  or  type  col 
lector . 99 
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1935  \15-o4  (PCGS).  Pale  violet  iridescence  and  excel¬ 
lent  lustre  and  eye  appeal  for  the  grade . 52 

1935-D  MS-65  (PCGS).  Pale  golden  toning  and  choice 

lustre . 435 

1935-D  MS-64  (PCGS).  Lustrous  gray  surfaces  with 

nice  satinv  lustre  and  good  eye  appeal . 139 

1935-D  AU-58  (PCGS).  Brilliant  with  light  golden 
highlights . 59 

Brilliant  Gem  Satin  Proof  1936  Nickel 

1936  Type  1.  Proof-67  (PCGS).  Smooth  cartwheel  lus¬ 

tre  and  subtle  gold  toning  on  immaculate  sur¬ 
faces.  With  its  bold  strike,  every  detail  of  the 
design  is  brought  out  and  the  eye  appeal  is  excel¬ 
lent.  A  truly  impressive  display  of  this  classic  de¬ 
sign  in  near  unimprovable  form . 1,850 

Amazing  Superb  Proof  1936  Buffalo  Nickel 
Brilliant  "Type  II"  Finish 


1936  Type  II.  Proof-67  (PCGS).  Outstanding!  One  of 

the  finest  we  have  ever  laid  eyes  upon! . 3,250 

1936  Type  II.  Proof-66  (NGC).  Gray  and  gold  with 
bright  mirrored  fields.  With  the  bright  reflective 
fields  typical  of  later  Proof  issues,  this  piece  has  a 
look  that  no  Buffalo  nickels  had  displayed  before 
this  Proof  emission.  A  landmark  for  the  series  and 
an  attractive  specimen  at  that . 1,395 

Exceptional  1936  Buffalo  in  MS-67 

1936  MS-67  (PCGS).  Silver  gray  with  subtle  violet  and 
rose  iridescence  and  phenomenal  strike  and  lus¬ 


tre.  Though  common  in  lower  grades,  any  Buffalo 
nickel  is  quite  scarce  in  this  remarkable  state  of 
preservation.  Only  five  specimens  of  this  issue 
have  been  graded  this  fine  by  PCGS  with  none 
certified  finer.  An  opportunity  for  the  connois¬ 
seur . 1,450 

1936-D  MS-65  (PCGS).  Pale  golden  surfaces  with  full 

mint  lustre . 125 

1936-S  MS-66  (PCGS).  Light  coppery  toning  with  sil¬ 
ver  and  blue  highlights  give  this  superb  specimen 

great  eye  appeal . 209 

1937  Proof-67  (PCGS).  Bright  mirrored  surfaces  and 
outstanding  eye  appeal.  If  you  seek  to  own  just 
one  Proof  Buffalo  nickel,  this  specimen  could  be 
the  one.  Likely  to  improve  nearly  any  assemblage 

of  the  denomination . 1,250 

1937  Proof-65  (PCGS).  Silver  gray  with  subtle  pale 
blue  on  bright  reflective  surfaces.  A  beautiful  gem 

specimen  of  this  popular  issue . 895 

1937  MS-67  (PCGS).  Light  toning  and  splendid  sat¬ 
iny  lustre.  Only  three  pieces  graded  higher  by 

PCGS . 395 

1937  MS-66  (PCGS).  Great  eye  appeal  and  full  mint 
lustre  on  this  gem . 69 

Gem  1937-D  3-Legged  Nickel 


1937-D  3-Legged  "error."  MS-65  (PCGS).  Brilliant. 
One  of  the  nicest  specimens  we  have  ever  seen  or 
handled  of  this  ever-popular  Buffalo  nickel  vari¬ 
ety.  The  usually  seen  grade  is  VF.  It  may  be  a  long 
time  until  we  have  another  gem  Mint  State  coin. 


An  opportunity! . 17,500 

1937-D  3  Legged.  AU-53  (NGC).  Pewter  gray  with 
some  lustre  and  really  nice  eye  appeal  for  the  as¬ 
signed  grade.  Always  very  popular.  Unlikely  to 

remain  long  for . 795 

1937-D  3  Legged.  AU-53  (PCGS).  Boldly  detailed  for 
the  grade  with  even  gray  surfaces  and  some  ves¬ 
tiges  of  lustre.  An  eye-appealing  example  likely  to 
please  any  collector  and  be  among  the  highlights 

of  their  collection . 795 

1937-D  3  Legged.  FS-020.2.  F-12  (NGC).  Pleasant 
pewter  gray  with  nice  eye  appeal  for  the 
grade . 345 

Extraordinary  1937-D  Buffalo  5<t 

1937-D  MS-67  (PCGS).  Superb  satiny  lustre  with 
beautiful  bright  silver  gray,  violet,  and  light  blue 
toning.  This  is  the  ultimate  1937-D  nickel,  with 
outstanding  eye  appeal.  None  have  been  graded 

finer  by  PCGS . 1,495 

1937-D  MS-66  (NGC).  Pale  gold  with  nice  lustre  and 

choice  eye  appeal . 119 

1937-D  MS-66  (PCGS).  Boldly  struck,  subtly  toned, 

and  very  choice . 119 

1937-D  MS-65.  Silver  gray  and  very  pleasing . 75 

1937-D  MS-65  (PCGS).  A  lustrous  gem  with  outstand¬ 
ing  eye  appeal  for  the  grade . 75 

Superlative  1937-S  5C 


1937-S  MS-67  (PCGS).  Very  light  gray  lustre  featur¬ 
ing  hints  of  blue  and  lilac.  A  superb  gem  with  ex¬ 
ceptional  aesthetic  appeal.  Few  specimens  of  this 
issue  can  compare  with  this  splendid  specimen,  in 
fact,  only  16  pieces  have  been  graded  by  PCGS 

with  none  higher . 2,295 

1937-S  MS-66  (NGC).  Golden  toning  and  satiny  lus¬ 
tre . 139 

1937-S  MS-66  (PCGS).  Premium  lustre  and  eye  ap¬ 
peal . 139 

1937- S  MS-65  (PCGS).  Reflective  and  lustrous  light 

gold  surfaces . 72 

1938- D  Buffalo.  MS-67  (PCGS).  A  beautifully  pre¬ 
served  specimen  with  full  mint  lustre . 219 

1938-D/S  Buffalo.  MS-66  (NGC).  Pale  gold  with 

splendid  lustre  and  immaculate  surfaces . 335 

1938-D/S  Buffalo.  MS-66  (PCGS).  Beautiful  lustre  and 
eye  appeal.  Fascinating  D/S  feature  bold.  A  great 
specimen  of  this  exciting  and  interesting  variety. 
When  this  was  first  discovered  in  the  early  1960s, 
QDB  verified  it  and  wrote  the  announcement  for 


the  front  page  of  Coin  World . 335 

1938-D/S  Buffalo.  MS-63  (PCGS).  Even  light  amber 
toning  and  excellent  lustre  for  the  grade . 75 


Jefferson  Nickels 

1938-D  Jefferson.  MS-66  (PCGS).  Golden  surfaces  39 


Book  Provides  Fascinating  Account 

Book  Review  by  David  E.  Schenkman  —  Token  and  Medal  Society  journal 


On  July  28 1865  the  S.S.  Brother  Jonathan 
departed  from  San  Francisco  carrying  over 
200  people  and  a  cargo  consisting  of, 
among  other  things,  thousands  of  dollars 
in  newly  minted  gold  coins.  Two  days  later 
the  side-wheel  streamer  struck  a  rock  and 
sank;  all  but  21  passengers  died  in  the  acci¬ 
dent. 

In  his  new  book  Dave  Bowers  provides 
readers  with  a  fascinating  account  of  the 
fateful  1865  voyage.  But,  The  Treasure  Ship 
S.S.  Brother  Jonathan  is  much  more  than  a 
story  of  a  tragedy.  In  some  ways  the  acci¬ 
dent  itself  is  almost  incidental  to  the  book. 

Although  this  isn't  a  book  about  tokens 
or  medals  (Civil  War  tokens  are  discussed 
and  illustrated;  however,  along  with  U.S. 


and  foreign  coins,  territorial  gold,  and  pa¬ 
per  money),  I  feel  that  many  TAMS  mem¬ 
bers  will  thoroughly  enjoy  reading  it.  Dave 
Bowers  has  a  wonderful  ability  to  write  in 
a  style  that  is  both  informative  and  absorb¬ 
ing.  In  this  book  he  takes  the  reader  back  to 
1848,  the  year  of  the  discovery  of  gold  in 
California.  The  people,  places,  and  events 
of  that  period  through  the  mid-1860s  are  in¬ 
terwoven  in  a  narrative  that  you  will  find 
difficult  to  put  down,  no  matter  what  your 
collecting  specialty.  In  fact,  I  feel  certain 
that  the  book  will  even  be  of  interest  to 
non-numismatists. 

The  profusely  illustrated  415-page, 
large  format,  hardbound  book  is  priced  at 
$69.95  plus  $5.00  shipping. 
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A  "Forum"  On  Grading 


by  Q.  David  Bowers 


This  commentary  was  prompted  by  a 
recent  letter  from  A.J.D.,  a  Massachusetts  cli¬ 
ent  which  read: 

This  letter  reflects  on  a  topic  in  your 
Rare  Coin  Review  129.  Enclosed  are  some 
copies  of  the  smaller  bid  board  description 
cards.  As  you  can  see,  they  touch  on  all  rel¬ 
evant  parts  of  a  coin  grade.  There  is  color, 
preservation,  strike,  imperfections,  and 
comments.  This  is  a  great  help  to  those  not 
too  skilled,  as  I  was  not.  Do  you  think  that 
this  type  of  grading  system  could  ever 
catch  on,  and  possibly  be  utilized  by  some¬ 
one  like  yourself?  1  know  it  would  be  more 
labor  intensive  to  do  it,  but  it  might  make 
for  a  far  better  service  to  your  clients.  1 
only  bring  it  up,  because  it  seems  that 
most  of  your  coins  are  slabbed,  and  as 
such,  I  do  not  truly  know  if  they  incorpo¬ 
rate  the  strike  into  the  grading  or  just  pres¬ 
ervation.  Can  you  possibly  look  into  this 
and  give  us  some  opinions?  As  you  are 
highly  regarded  in  the  industry,  and  I  now 
buy  from  you,  this  information  would  be 
appreciated.  I  do  not  know  if  you  knew 
Mr.  Romano,  or  not,  but  he  did  run  a  good 
shop  with  true  honesty  as  to  what  he  sold. 
Thanks  for  your  time. 

Included  with  A.J.D.'s  letter  was  a  form 
in  which  each  coin  was  separately  evalu¬ 
ated  as  to  obverse  and  reverse,  giving  in¬ 
formation  on  the  following  categories: 

•  Color 

•  Preservation 

•  Strike 

•  Imperfections 

•  Comments 

At  present,  the  prevailing  philosophy  is 
that  "One  number  fits  all,"  and  a  single 
designation  such  as  MS-63,  MS-64,  or  MS- 
65,  is  given  to  describe  a  Morgan  silver 
dollar,  Buffalo  nickel,  or  whatever. 

The  Worthy  Coin  Corporation  divisions 
are  not  necessarily  any  different  than  those 
that  would  be  utilized  by  our  staff  in  writ¬ 
ing  descriptions  for  scarce  or  important 


pieces  in  auction  catalogues.  My  opinion  is 
that  the  use  of  different  grading  designa¬ 
tions  for  the  obverse  or  reverse  is  a  good 
one,  and  in  the  past  we  have  mentioned 
this  many  times.  However,  the  idea  was 
not  adopted  by  the  certification  services 
and  it  is  certified  coins  with  which  we 
all  have  to  deal.  Beyond  this,  I  feel 
that  education  is  needed  for  every 
responsible  coin  buyer.  Even  if 
certification  services  were  to 
adapt  such  information  as  to 
color,  preservation,  strike, 
and  imperfections,  this  does 
not  mean  it  would  be  ap¬ 
plied  consistently.  For  start¬ 
ers,  the  term  "red"  is  gener¬ 
ally  used  to  signify  a  bril¬ 
liant  Indian  cent  or  Lincoln 
cent,  where  as  in  actuality 
orange  would  be  a  better 
term.  Further,  what  is  "at¬ 
tractive  iridescent  toning"  to 
the  eye  of  one  numismatist, 
might  be  ugly  tarnish  to  the 
mind  of  another.  With  regards  to  what 
Worthy  Coin  calls  "preservation"  in 
the  example  sent,  the  obverse  of  an 
1878  Morgan  $1  was  graded  as  an 
MS-62+,  while  the  reverse  was  desig¬ 
nated  as  MS-63++.  These  represent 
an  individual's  special  evaluation  of  a 
particular  Morgan  dollar  — a  coin 
which  we  have  not 
seen  — but  we  seri¬ 
ously  doubt  if  an¬ 
other  numisma¬ 
tist,  despite  his  or 
her  qualification, 
could  exactly  rep¬ 
licate  how  many 
"+"  marks  should 
be  put  after  the  coin,  or 
whatever. 


Further,  strike  is  also  a  mat¬ 
ter  of  opinion.  On  this 
particular  Morgan 
dollar  the  obverse 
strike  was  called  63 
and  the  reverse  64,  al¬ 
though  we  are  not 
aware  that  numbers  have 
ever  been  assigned  to  the  sharpness 
of  strike.  Numbers  have  to  do  with 
wear  on  a  coin.  In  my  opinion, 
strike  could  be  described  as 
"sharp,"  "full"  or  by  some  other 
designation.  In  some  areas  this  is 
already  used,  such  as  Full  Head 
for  Standing  Liberty  quarters. 
Such  description  notes  that  the 
Head  of  Miss  Liberty  in  this  par¬ 
ticular  design  is  fully  struck 
up  — which  means  that  every 
little  detail  is  evident.  However, 
even  this  terminology  only  deals 
with  a  certain  area  of  the  coin, 
and  we  recall  once  seeing  a  1921 
"Full  Head"  Standing  Lib¬ 
erty  quarter  which  had 
another  area,  that  of 
the  lower  part  of  the 
obverse  including 
the  date,  about  as 
flat  as  a  pancake. 
Again,  education  is 
probably  the  best  aid 
to  determining  strike 
and  what  is  or  what  is  not  acceptable.  For 
example,  the  specialist  in  Morgan  silver 
dollars  knows  that  an  1881-S  typically 
comes  sharply  and  fully  struck  at  the 
center  of  the  obverse  and  on  the  eagle's 
breast  feathers  on  the  reverse.  On  the 
other  hand,  the  1891-0  usually  comes 
shallowly  struck. 

Regarding  the  1891-0,  a  coin  certified, 
for  example,  as  PCGS  MS-63  (or  pick  am 
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by  Q.  David  Bowers 
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other  grading  service),  refers  to  the  amount 
of  wear  or  nicks  and  marks  the  coin  has  re¬ 
ceived,  not  to  the  strike.  A  typical  coin  will 
be  flatly  struck,  as  this  goes  with  the  terri¬ 
tory  for  1891-0.  If  a  collector  or  dealer 
were  to  advertise  a  coin  as  "1891-0  MS-63, 
flatly  struck  at  the  center  and  reverse," 
there  would  be  very  few  buyers,  because 
many  people  would  think  that  all  the  other 
1891-0  MS-63  silver  dollars  were  not  flatly 
struck! 

Concerning  "imperfections,"  in  a  way 
the  grading  number  takes 
care  of  much  of  this. 

Thus,  if 


take  space  to  describe  in  detail  an  MS-63 
1881-S  Morgan  dollar,  other  than  to  say  it  is 
MS-63,  the  recipient  has  the  opportunity  to 
examine  it  and  see  if  it  is  pleasing;  other¬ 
wise  a  refund  awaits.  Further,  in  certain 
listings  we  may  have  several  specimens  in 
stock,  represented  by  a  single  listing. 

Today  more  than  ever  there  are  many 
fine  references  on  specialized  areas  of  nu¬ 
mismatics.  Our  own  Silver  Dollars  and  Trade 
Dollars  of  the  United  States:  A  Complete  Ency¬ 
clopedia,  the  two- 
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imperfections  are 
meant  to  represent 
marks,  etc.,  acquired  after  minting 
then  the  grade  MS-60,  which  sug¬ 
gests,  for  example,  that  the  Morgan 
dollar  would  have  many  nicks  and 
marks,  is  enough.  On  the  other  hand,  MS- 
65  would  imply  just  a  few  nicks  and 
marks,  and  a  theoretical  MS-70  coin  would 
imply  none  at  all. 

It  would  be  redundant,  and  probably 
also  discourage  anyone  from  buying  a 
coin,  if  a  collector  or  dealer  described  a 
coin  as  "1904-0  $1.  MS-60,  nicks,  abra¬ 
sions,  and  marks." 

Concerning  "comments"  to  be  given  for 
a  coin,  these  in  the  example  provided  by 
reader  A .J.D.  for  the  1878  dollar  stated  that 
the  obverse  was  "nice  prooflike,"  while  the 
reverse  was  described  as  "prooflike." 
Other  comments  could  discuss  rarity,  de¬ 
sirability,  etc. 

Bowers  and  Merena  customers  have  a 
return  privilege  on  items  bought  in  the 
Rare  Com  Review.  Thus,  while  we  cannot 


volume  set  now 
out  of  print,  gave 
issue-by-issue  informa¬ 
tion  on  what  to  look  for 
with  regard  to  quality  of 
strike,  etc.  The  Richard 
Snow  book  on  Indian  cents  plus  my  own 
book,  A  Buyer's  and  Enthusiasts  Guide  to  Fly¬ 
ing  Eagle  and  Indian  Cents,  does  the  same  for 
early  small  cents.  David  W.  Lange's  book 
does  much  the  same  for  Lincoln  cents. 

My  recommendation  is  to  buy  books  on 
any  series  that  is  of  interest.  If  no  books  ex¬ 
ist,  then  talk  with  other  collectors  and  deal¬ 
ers,  ask  questions,  and  make  your  first  pur¬ 
chases  small  ones. 

Also,  it  is  very  important  to  purchase 
from  an  established,  recognized  dealer  in  rare 
coins  who  guarantees  the  authenticity  of 
his  or  her  material.  In  recent  times  the 
Internet  in  particular  has  been  a  place  in 
which  all  sorts  of  completely  phony  coins 
have  been  offered. 

As  a  practical  matter,  we  recommend  the 
following  if  you  must  buy  right  away  and 


read  at  a  later  time:  purchase  only  coins  that 
have  been  certified  by  one  of  the  leading 
services.  Once  you  do  this,  when  the  coin 
arrives,  check  it  out  and  be  sure  that  it  is  at¬ 
tractive  to  your  eye.  If  it  is  stained,  spotted, 
splotched,  disfigured,  etc.,  don't  buy  it. 
There  are  many  coins  certified  as  MS-65,  for 
example,  that  are  as  ugly  as  all  get  out,  or 
are  artificially  re-colored,  or  etc.  Sometimes 
these  are  sold  at  bargain  prices,  thereby  lur¬ 
ing  the  beginning  numismatist.  No  matter 
what  the  price,  if  it  isn't  attractive,  stay 
away  from  it.  Further,  if  you  are  not  sure, 
ask  someone.  With  the  exception  of  signifi¬ 
cant  scarcities  and  rarities,  most  coins  that 
are  available  today  will  also  be  available 
next  week  and  a  month  from  now,  by  which 
time  perhaps  you  will  have  gained  more  in¬ 
formation.  Buy  slowly  and  carefully. 

In  summation,  I  like  the  assigning  of 
different  numbers  for  the  obverse  and  re¬ 
verse  of  a  coin,  but  I  doubt  if  this  will  be 
adopted.  Regarding  classifications  as  to 
color,  strike,  imperfections,  etc.,  many  of 
these  are  in  the  eye  of  the  beholder,  and 
probably  will  never  be  reduced  to  a  sys¬ 
tem,  which  will  be  widely  agreed  upon  by 
multiple  buyers  and  sellers.  However, 
practical  experience  can  come  to  the  fore, 
and  equipped  with  good  knowledge 
(much  of  which  can  be  obtained  by  read¬ 
ing  standard  reference  books),  a  buyer  can 
obtain  worthwhile  values.  At  least  at  the 
beginning  stages,  the  purchase  of  certified 
coins  will  guard  against  the  buying  of 
fakes,  but  certification  has  nothing  to  do 
with  the  aesthetic  appeal  of  a  coin  — you 
must  figure  this  out  for  yourself. 


Howard  E.  Writes 

Dear  Gail, 

Thank  you  for  handling  the  coins 
I  sent  you  in  a  very  personal  and 
professional  manner.  1  appreciate  it 
very  much! 

Also,  please  thank  Mr.  Borckardt 
for  his  expertise  and  patience.  His  is 
not  an  easy  job,  I  imagine,  but  1  am 
sure  he  enjoys  working  with  you! 

Best  wishes  to  you  both. 

Your  friend, 

Howard  E. 


18 
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Half  Dimes 

Half  dimes  are  a  fascinating  series,  and  challeng¬ 
ing  to  collect  if  you  use  a  magnifying  glass.  These 
pieces  are  quite  small,  so  they  cannot  be  collected  oth¬ 
erwise,  except  casually.  However,  through  the 
looking  glass  there  is  a  wealth  of  numismatic  detail  to 
be  found. 

Half  dimes  or  five-cent  silver  pieces  were  minted 
from  1792  to  1873.  The  first  issue,  coined  in  Philadel¬ 
phia  before  the  new  Mint  was  ready,  is  known  as  the 
1792  half  disme  (later  changed  to  the  familiar  half 
dime)  and  was  specifically  mentioned  by  President 
George  Washington  in  his  annual  address  to  Con¬ 
gress  that  year,  noting  that  these  pieces  marked  a 
small  beginning  in  federal  coinage. 

In  1795  the  first  half  dimes  were  struck  at  the  Mint 
from  dies  prepared  in  and  dated  1794.  These  and 
1795-dated  specimens  are  of  the  Flowing  Hair  type 
and  are  similar  in  design  to  contemporary  half  dollars 
and  silver  dollars. 

Then  followed  the  short-lived  1796-1797  motif 
with  Draped  Bust  obverse  and  Small  Eagle  reverse, 
made  in  limited  numbers,  rare  in  higher  grades  to¬ 
day,  and  prized  by  numismatists.  The  next  half  dimes 
were  struck  in  1800  with  the  Draped  Bust  obverse 
combined  with  a  new  Heraldic  Eagle  reverse.  These 
were  made  through  1805,  with  the  1802  being  espe¬ 
cially  highly  regarded  today  as  a  prime  rarity. 

No  half  dimes  were  minted  from  1806  through 
1828  inclusive.  In  1829  when  coinage  was  resumed, 
the  design  was  of  the  Capped  Bust  style  introduced 
earlier  by  engraver  John  Reich,  its  most  familiar  form 
being  the  Capped  Bust  half  dollars  from  1807  on¬ 
ward.  In  the  half  dime  series  Capped  Bust  pieces 
were  made  through  1837,  to  be  replaced  part  way 
through  that  year  by  Christian  Gobrecht's  Liberty 
Seated  motif  without  stars,  as  first  used  on  that 
engraver's  illustrious  silver  dollar  of  1836. 

The  no-stars  coinage  proved  ephemeral  and  was 
used  only  for  1837  Philadelphia  Mint  and  1838 
(1838-0)  New  Orleans  issues,  after  w'hich  stars  were 
added.  With  several  changes,  the  Liberty  Seated 
motif  was  employed  through  the  end  of  the  denomi¬ 
nation  in  1873. 

In  1862  the  outcome  of  the  Civil  War  was  uncer¬ 
tain,  and  the  public  hoarded  coins  of  all  descriptions. 
The  Treasury  Department,  fearing  that  releasing 
newly  minted  silver  and  gold  coins  into  circulation 
would  be  an  exercise  in  futility,  suspended  specie 
(coin)  payments.  From  then  until  1878-1879,  half 


dimes  and  other  silver  issues  were  stored  in  Treasury 
vaults,  or  sold  at  a  premium  (in  terms  of  "greenback" 
notes)  for  use  in  export.  On  the  West  Coast  the  mon¬ 
etary  situation  was  different,  and  when  half  dimes 
were  first  struck  at  the  San  Francisco  Mint  in  1863,  they 
were  immediately  circulated,  as  were  other  S-Mint 
varieties  produced  through  1873.  In  the  years  before 
the  silver  trade  dollar  (which  had  its  inception  in  1873 
if  the  1859-S  Liberty  Seated  dollar,  made  as  a  de  facto 
trade  dollar,  is  not  considered)  was  a  realitv,  many  if 
not  most  San  Francisco  silver  coins  were  shipped  to  the 
Orient,  where  merchants  and  banks  preferred  this 
metal  in  payment.  It  seems  that  many  New  Orleans 
Mint  half  dimes  went  to  the  West  Coast  as  well,  where 
they  circulated  during  and  after  the  Civil  War.  Al¬ 
though  some  authorities  (e.g.  Hubert  Howe  Bancroft) 
have  half  dimes  circulating  in  California  circa  1854,  it 
seems  to  us  that  it  was  a  few  years  later  until  such  coins 
were  seen  in  more  than  stray  numbers. 

The  half  dime  denomination  was  discontinued  in 
1873.  What  happened  to  the  Philadelphia  Mint  busi¬ 
ness  strikes  made  since  specie  payments  were 
suspended  in  1862,  is  not  knowm.  It  is  unlikely  that 
they  were  put  into  circulation  when  specie  payments 
were  resumed  circa  1878.  Probably,  most  were 
melted.  Those  surviving  were  probably  among  the 
pieces  sold  at  a  premium  and  used  in  the  export  trade 
or  shipped  to  the  West. 

Flowing  Hair  Half  Dimes 


Exceptional  1795  Half  Dime 


1795  Valentine-4a,  Logan-McCloskey-10.  Rarity-4. 
MS-61  (PCGS).  Pleasing  gray  with  leaden  blue 
and  nice  lustre.  A  very  attractive  Mint  State  speci¬ 
men  of  the  Flowing  Hair  design  with  only  light 
handling  marks.  Cud  over  TY  to  star  frequently 
seen  on  this  variety.  W.  Eliot  Woodward  dis¬ 
bursed  a  small  quantity  of  Uncirculated  1795  half 
dimes  in  the  1880s;  this  specimen  was  likely  in 
that  group.  A  timeless  design  in  a  quality  that 
would  be  difficult  to  improve  upon . 6,750 

Fax  Your  Order:  603-569-5319 


Capped  Bust  Half  Dimes 

Impressive  Proof  1829  Half  Dime  Rarity 


1829  V-3,  LM-2  Proof-64  (NGC).  Heavily  mirrored 

fields  imparted  with  a  lovely  peripheral  toning  of 
russet,  amber,  and  light  blue.  The  strike  is  bold 
and  full  and  the  eye  appeal  is  simply  exquisite. 
One  of  the  most  intriguing  issues  among  early 
Proof  coinage,  Breen  relates  that  1829  half  dimes 
were  struck  to  celebrate  the  laying  of  the  corner¬ 
stone  for  the  second  Philadelphia  Mint  on  July 
4th,  1829,  replacing  the  original  establishment  a 
few  blocks  away.  Taxay  notes  that  three  coins 
were  found  in  the  cornerstone  when  it  was 
opened  in  1903;  however,  he  does  not  elaborate 
on  what  coins  were  found  therein.  As  the  small¬ 
est  silver  denomination  struck  in  the  first  year  of 
the  new  Mint,  it  would  make  sense  to  strike  a 
number  for  presentation.  However,  without  more 
documentation  (and  unfortunately  Breen  does  not 
cite  a  source)  such  a  claim  cannot  be  made.  Either 
way,  the  present  specimen  is  an  attractive  and 
very  rare  coin,  struck  in  a  year  which  represents 
a  turning  point  in  American  minting  history  and 
wonderfully  preserved  ever  since.  The  collector 
who  next  finds  this  piece  in  his  or  her  cabinet  shall 
become  a  steward  of  an  important  numismatic 
specimen . 14,950 

1830  V-9.  LM-2.  Rarity-3.  MS-64  (NGC).  Pleasing 

champagne  surfaces  with  excellent  lustre  and 
splendid  visual  appeal.  Perfect  for  inclusion  in  a 
Mint  State  type  set . 1,395 

1831  V-la.  LM-6.  MS-63  (NGC).  Satiny  lustre  on  bril¬ 

liant  silver  grav  surfaces.  A  well  struck  and  choice 
specimen . 569 

1831  V-7.  LM-2.  Rarity-3.  MS-62  (Nt  X  I  ight  toning 

enhances  this  piece's  cartwheel  lustre  and  nice 
overall  eye  appeal . 495 

Noteworthy  1832  Half  Dime 

1832  V-l.  LM-3.  MS-64  (PCGS)  Brilliant  with  great 
lustre  for  the  grade  and  full  of  eye  appeal  One  of 
the  more  interesting  reverse  dies  in  the  early  halt 
dime  series,  the  reverse  used  to  strike  this  coin 
made  its  debut  in  1830  and  was  easily  discerned 
from  the  C  in  AMERICA,  which  was  first 
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punched  in  horizontally  and  then  corrected.  By  the 
time  it  was  used  to  coin  this  specimen  in  1832,  the 
remnants  of  the  horizontal  C  were  gone,  as  was  the 
center  of  the  M  which  was  filled  after  a  die  clash¬ 
ing.  The  die  state  is  quite  late  on  this  specimen  with 
many  cracks  and  rust  pits.  A  fascinating  coin  and 
a  beautiful  specimen . 1,495 

1832  V-8,  LM-5.  AU-55  (PCGS).  Brilliant  with  a  hint 

of  toning  at  the  rims . 229 

1833  V-l.  LM-10.  MS-64  (PCGS).  Champagne  and 

amber  toning  blends  nicely  with  subtle  irides¬ 
cence.  Well  struck  from  lightly  clashed  dies.  A 
lovely  high-grade  specimen . 1,295 

The  obverse  die  is  well  executed.  The  reverse  die  is  the 
same  used  to  coin  1831  V-l. 

1833  V-5.  LM-7.  R-2.  MS-62.  Light  iridescent  sur¬ 
faces . 495 


1835  V-3.  LM-3.  Large  Date,  Large  5.  MS-64  (NGC). 
Brilliant  silver  gray  with  superb  cartwheel  lustre. 

An  appealing  specimen  of  this  type . 1,295 

It  is  worthy  of  note  that  Alexis  de  Tocqueville's  Democracy  in 
America  was  first  published  in  1835  in  Belgium,  which  should 
give  an  accurate  indication  of  just  how  new  a  nation  the  United 
States  was  the  year  this  splendid  little  half  dime  was  struck. 

liberty  Seated  Half  Dimes 

Frosty  Mint  State  1837  Half  Dime 

1837  Liberty  Seated.  No  Stars,  Small  Date.  MS-64 

(PCGS).  Fully  brilliant  with  frosty  mint  lustre. 
From  a  late  die  state  with  extensive  die  crumbling 
along  the  right  side  of  Miss  Liberty's  forearm  and 
leg,  interesting  die  characteristics  that  are  very 
lightly  mentioned  in  the  literature . 1,650 


Rare  Coins  as  an  Investment,  B.  MaxMehl  Style 


The  other  day  we  were  looking  through 
a  booklet  published  in  1950  by  B.  Max 
Mehl,  the  well  known  dealer 
who  pursued  a  numismatic  ca¬ 
reer  from  1903  onward,  pass¬ 
ing  away  in  1957. 

In  1950  he  paused  to  reflect 
upon  his  numismatic  career, 
and  listing  highlights  of  impor¬ 
tant  collections  he  had 
handled.  Today  slightly  more 
than  a  half  century  later,  it  is 
interesting  to  contemplate  this 
listing.  The  largest  collection 
listed,  that  of  Waldo  Newcomer,  was  sold 
privately,  and  thus  we  will  never  have  a 
complete  listing  of  what  it  contained,  al¬ 
though  bits  and  pieces  in  the  form  of  list¬ 
ings  are  sometimes  encountered.  Let's  say 
that  this  same  collection  would  be  worth 
$20  million  to  $40  million  today  — who 
knows?  A  better  comment  can  be  made 
concerning  the  William  Forester  Dunham 
Collection,  Chicago,  which  Mehl  handled 
in  1941,  listing  it  as  having  a  total  value  of 
$83,364.  The  highlights  of  this  collection 
were  a  beautiful  1804  silver  dollar  and  the 
famous  1822  $5,  these  were  in  good  com¬ 
pany  with  countless  other  rarities.  Copies 
of  this  catalogue  are  readily  obtainable  to¬ 
day  and  illustrate  a  truly  fantastic  cabinet. 
No  doubt  this  collection  also  would  be 
worth  $20  to  $40  million. 

Over  the  past  century,  many  Ameri¬ 
can  families  have  carefully  assembled 


prize  possessions  — homes,  fine  automo¬ 
biles,  real  estate,  stock  in  companies, 
and  more.  A  schedule  such  as  that 
printed  by  B.  Max  Mehl  reveals  that  a 
fine  coin  collection,  carefully  gathered, 
can  have  incredible  investment  poten¬ 
tial.  Anyone  writing  out  a  check  for  any 
of  the  collections  listed  by  Mehl,  if  they 
could  have  been  purchased  all  at  once, 
would  have  seen  the  investment  multi¬ 
ply  a  hundred  fold  or  even  dramatically 
more  — if  retained  in  the  family  since 
that  time.  Wow! 


A  quick  review  of  the  literature  revealed  very  little  dis¬ 
cussion  of  this  die  state.  This  surprises  us,  as  the  die  crumbling 
is  very  extensive  and  can  be  seen  with  the  unaided  eye.  Daniel 
W.  Valentine  treated  this  very  briefly  describing  his  varieties 
V-6,  V-6a,  and  V-6b.  He  also  notes  die  cracks  on  the  reverse 
that  are  more  advanced  than  with  this  same  reverse  mated  to 
an  1 838  obverse.  Thus,  this  coin  must  have  been  struck  in  1838. 
There  is  no  mention  in  any  other  standard  reference,  which  we 
know  of,  regarding  this  variety. 

1838  No  Drapery.  MS-61  (PCGS).  Brilliant . 315 

1838  No  Drapery.  AU-58.  Lightly  toned . 219 

Unusual  Quality  1840  Half  Dime 

1840  With  Drapery.  MS-64  (PCGS).  Brilliant.  Quite 
unusual  so  fine!  A  lovely  half  dime  that  you  will 
really  enjoy  owning.  Wait  until  you  see  it!  1,575 

Marvelous  Gem  1843  Half  Dime 

1843  MS-65  (PCGS).  Brilliant  and  beautiful . 1,495 

1843  EF-40 . 59 

Gem  Mint  State  1845  Half  Dime 

1845  MS-65  (PCGS).  Lovely  iridescent  surfaces. .  1,495 

Choice  Mint  State  1852  Half  Dime 


1852  MS-66  (PCGS).  Brilliant  with  extremely  well 
struck  details  and  immaculate  surfaces.  Every  star, 
fold,  and  leaf  supremely  well  impressed.  Clashed 
dies  evident  on  both  sides  including  nearly  all  of  E 
(from  DIME)  by  Liberty's  arm.  A  superb  gem 
specimen  of  the  issue,  perfect  for  the  type  collector 


who  demands  the  highest  quality . 2,895 

1853  Arrows.  MS-64  (NGC).  Brilliant . 675 


Arrows  were  added  to  the  date  to  signify  the  reduced 
weight  authorized  by  the  Act  of  February  21, 1853.  Although 
the  weight  stayed  at  the  reduced  level,  arrows  were  used  only 
through  1855,  then  discontinued.  The  Arrows  design  ex¬ 
tended  to  the  half  dime,  dime,  quarter  dollar,  and  half  dollar 
series,  but  not  to  the  trime  or  silver  dollar.  The  trime  had  a 
lower  intrinsic  value  and  metal  composition,  and  the  Liberty 
Seated  dollar  was  allowed  to  "float"  with  its  meltdown  value 
being  more  than  its  face  value,  even  after  1853.  Such  dollars 
were  mainly  used  as  bullion  coins  in  the  export  trade  to  the 
Orient. 


Choice  Proof  1857  Half  Dime 
The  Last  "Pre-Modern"  Proof  Half  Dime 


1857  Proof-63  (PCGS).  This  is  a  lovely  cameo  Proof 

with  frosty  devices  and  deeply  mirrored  fields. 
A  few  very  minor  hairlines  and  other  imperfec¬ 
tions  are  noted.  Just  70  examples  of  this  issue 
were  coined  in  Proof  format,  with  very  few  sur¬ 
vivors,  especially  so  with  any  degree  of  aesthetic 
appeal . 2,875 

1858  MS-65  (PCGS).  I  ustrous  with  golden  toning  \ 

beautiful  example  of  this  date . 1,195 
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1858  MS-64  (NGC).  Brilliant  and  lustrous . 525 

Lovely  Proof  1859  Half  Dime 

1859  Proof-64  (NGC).  Brilliant.  Important  as  the  only 

year  of  a  distinctive  sub-type;  Miss  Liberty  has 
slightly  thinner  arms  and  there  are  other  slight 
differences -characteristic  only  of  Philadelphia 
Mint  half  dimes  of  1859 .  1,695 

1865  Proof-64  (NGC).  A  lovely  specimen  of  one  of  the 

key  dates  in  the  Liberty  Seated  half  dime  series. 
Rare! . 545 

1866  MS-62  (PCGS).  Lustrous  gold  and  green  sur¬ 

faces.  A  major  rarity  in  Mint  State,  far  more  elu¬ 
sive  than  a  Proof  (and  Proofs  are  rare) . 1,095 

Gem  Proof  1867  Half  Dime 

1867  Proof-65  (PCGS).  Brilliant.  The  1867  is  one  of  the 

key  dates  of  the  series  — with  a  low  mintage  in 
both  the  Proof  and  circulation  strike  categories. 
Year  after  year,  generation  after  generation,  this 
has  been  a  classic . 1,750 

1867  Proof-64  (PCGS).  Attractive  toning.  A  delightful 

half  dime,  one  that  is  rare  in  all  grades . 835 

1868  AU-50  (ANACS);  Brilliant.  A  scarce  date  in  all 

high  grades . 425 

1869  AU-58  (NGC).  Nicely  toned  in  iridescent  col¬ 
ors . 199 

1870  MS-65  (PCGS).  Brilliant  and  lustrous . 1,295 

Lustrous  Gem  1871  Half  Dime 

1871  MS-65  (PCGS).  Brilliant  with  excellent  lustre. 

Choice  for  the  grade  and  ideal  for  a  high-grade 
type  set . 1,495 

1871  MS-61  (PCGS).  Lustrous  with  light  amber  sur¬ 
faces . 159 

1872-S  Mintmark  Above  Bow.  MS-63  (PCGS).  Bril¬ 
liant  . 295 

1872-S  Mintmark  Above  Bow.  MS-62  (PCGS).  Bril¬ 
liant . 239 

1872-S  Mintmark  Below  Bow.  MS-64  (PCGS).  Bril¬ 
liant . 465 

Dimes 

This  listing  offers  many  interesting  dimes  from 
the  first  year  of  issue,  1796,  continuing  to  modern 
times.  Along  the  way  there  are  many  worthwhile 
coins  for  your  consideration,  including  seldom  seen 
dates  of  desirable  quality. 

Dimes  were  first  minted  for  circulation  in  1796, 
being  a  relative  latecomer  (similar  to  the  quarter  dol¬ 
lar),  as  half  dollars  and  silver  dollars  had  been  coined 
since  1794  and  half  dimes  since  1795  (beginning  with 
the  use  of  1794-dated  dies). 

Designs  of  the  dimes  closely  follow  those  of  the 
half  dimes  through  the  early  1870s,  but  the  dates  of 
coinage  are  different.  Dimes  with  the  Draped  Bust 
obverse  and  Small  Eagle  reverse  were  coined  in  1796 
and  1797,  followed  by  the  same  obverse  combined 
with  the  Heraldic  Eagle  reverse  1798-1807. 

John  Reich's  Capped  Bust  motif,  which  made  its 
debut  on  the  half  dollar  of  1807,  was  first  employed  in 
the  dime  series  in  1809,  after  which  coinage  was  inter¬ 


mittent  through  the  1820s.  In  1828,  Chief  Engraver 
William  Kneass  modified  Reich's  design.  From  then 
through  1837  the  Capped  Bust  coinage  was  continu¬ 
ous. 

The  Liberty  Seated  dimes,  adapted  from  Christian 
Gobrecht's  beautiful  silver  dollar  of  1836,  were  pro¬ 
duced  continuously  from  1837  through  1891  with 
several  significant  design  modifications  along  the 
way.  The  New  Orleans  Mint  struck  Liberty  Seated 
dimes  from  1838  to  1860,  the  San  Francisco  Mint  from 
1856  to  1891,  and  the  Carson  City  Mint  from  1871 
through  1878  — these  in  addition  to  the  basic  series 
from  Philadelphia.  While  Philadelphia  Mint  Proofs 
from  1858  onward  were  saved  by  numismatists, 
mintmarks  were  generally  ignored  throughout  the 
life  of  the  Liberty  Seated  series,  with  the  interesting 
result  that  a  coin  with  an  O,  S,  or  CC  mintmark  can  be 
relatively  available  in  worn  grades,  but  in  Mint  State 
a  great  rarity. 

Barber  or  Liberty  Head  dimes  were  minted  con¬ 
tinuously  from  1892  to  1916  in  Philadelphia,  with 
others  issued  from  time  to  time  from  New  Orleans, 
San  Francisco,  and,  beginning  in  1906,  Denver.  Then 
followed  "Mercury"  dimes  from  1916  to  1945,  and 
Roosevelt  dimes  from  1946  onward. 

Draped  Bust  Dimes 

1807  Heraldic  Eagle  Reverse.  G-4 . 395 

Capped  Bust  Dimes 

1823/2  John  Reich-3.  Rarity-2.  Large  E's.  AU-55 

(PCGS).  Silver  gray  with  a  blush  of  coppery’  toning 
and  generous  lustre  adhering  to  design  elements. 
With  very  nice  eye  appeal  and  a  clear  overdate  vis¬ 
ible  to  the  naked  eye,  this  is  a  pleasing  and  interest¬ 
ing  specimen  of  this  early  type . 595 

1824/2  JR-1.  Rarity-3.  AU-53  (PCGS).  Excellent  lus¬ 
tre  for  the  grade  and  light  coppery  toning.  The 
overdate  is  bold  and  the  overall  visual  appeal  is 
above  average  for  the  assigned  grade.  A  difficult 
coin  to  find  this  nice  and  prohibitively  rare  in 
Mint  State . 1,195 

1824:  The  first  time  in  American  history  no  candidate  for 
President  was  declared  the  clear  winner  following  the  election 
and  John  Quincy  Adams  was  chosen  President  by  the  House 
of  Representatives.  After  the  November  election,  it  was  not 
until  the  next  February'  that  the  winner  was  finally  announced! 

Important  1825  Proof  Dime 


1825  JR-2.  Proof-63  (NGC).  Heavily  reflective  fields 
are  framed  by  subtle  toning  and  contrast  with 
frosted  central  devices.  Weakly  defined  at  top  of 
the  wing  to  observer's  right.  Less  than  a  dozen, 
and  perhaps  as  few  as  five,  specimens  of  this  ex¬ 
traordinarily  small  Proof  mintage  survive,  few  of 
which  can  compare  with  the  lovely  appeal  dis¬ 
played  by  this  fine  example.  An  artifact  of  a  dip¬ 


lomat  or  presentation  ceremony  long  since  forgot¬ 
ten  and  a  prize  for  the  connoisseur . 13,950 

1825  AU-58  (NGC).  A  vary  nice  tpedmen  at  thi*- 
grade  level . 775 

1827  JR-la.  Rarity-2.  Recut  7.  AU-53.  Pewter  gray 
with  violet,  rose,  and  amber  highlights  lustre.  A 
warm  and  mellow  looking  coin,  one  that  has  not 
been  mistreated  in  the  hands  of  collectors.  Ex¬ 
tremely  pleasing  for  the  grade . 649 

Interestingly,  this  piece  displavs  a  weak  area  on  the  edge, 
where  the  reeding  was  not  well-impressed  bv  the  reeding  mill 
then  in  use  by  the  Mint.  This  was  most  likely  caused  bv  a  slight 
misalignment  of  the  two  edge  dies,  placed  in  opposition  with 
the  coin  rolled  in  between,  or  by  an  incomplete  turn  of  the 
crank  by  the  coiner  responsible  for  the  reeding  mill.  Such 
discoveries  are  among  the  joys  of  tactile  coin  collecting;  there 
is  something  to  be  said  for  actually  enjoying  the  feel  of  the 
coin's  edge  between  vour  fingers. 

1830  JR-2.  Small  10C.  MS-63  (NGC).  Brilliant  and 

nicely  lustrous  with  subtle  toning  on  the  reverse. 
Visually  very  pleasing  and  likely  difficult  to  im¬ 
prove  upon . 1,295 

Splendid  Mint  State  1831  Dime 

1831  JR-1.  MS-64  (NGC).  Sharply  struck  and  fully 

lustrous  with  brilliant  silver  gray  surfaces.  Choice 
for  the  grade  and  perfect  for  inclusion  in  a  high- 
grade  type  set  assembled  with  eye  appeal  in 
mind . 1,995 

1833  JR-5.  Last  3  high.  MS-61  (NGC).  Lightly  reflec¬ 
tive  silver  gray  surfaces  with  peripheral  gold  and 
amber  toning.  Full  cartwheel  lustre  and  nice  eye 
appeal . 825 

1836  JR-2.  Rarity-2.  AU-58  (PCGS).  Toned  in  an  au¬ 

tumnal  mix  of  amber,  gold,  and  olive  with 
nearly  full  mint  lustre.  Choice  for  the  grade  and 
a  pleasing  example  of  the  date  or  type,  with  the 
added  interest  of  a  die  crack  which  bisects  the 
obverse . 495 

1837  Capped  Bust.  JR-3.  Rarity-2.  AU-58  (NGC)  Bril¬ 

liant  with  lots  of  peripheral  lustre  and  nice  eye 
appeal.  Very  popular  as  the  last  year  of  the  type, 

struck  only  through  June  of  the  year . 560 

Liberty  Seated  Dimes 


Beautiful  Mint  State  1837  No  Stars  Dime 


1837  Liberty  Seated.  Breen-3216.  No  Stars,  Large 
Date.  MS-64  (PCGS).  Brilliant  with  pale  silvery 
gray  toning.  Fully  struck  and  lustrous  with  su¬ 
perb  aesthetic  appeal.  A  high  quality  specimen  of 
this  important  and  popular  two-vear  type.  A  die 
crack  from  rim  at  4:30  to  center  of  Liberty  and  a 
rotated  reverse  only  add  to  the  interest  of  this 
delightful  early  Liberty  Seated  dime  4.250 
1837  Liberty’  Seated.  B-3216.  No  Stars,  1  arge  Date 
AU-55  (PCGS).  Mostly  white  with  a  hint  of  light 
amber  peripheral  toning  A  nice  combination  of 
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fairly  high  grade  with  fairly  low  price.  A  lot  of 


coin  for  the  price  offered . 875 

1838  Large  Stars.  MS-64  (PCGS).  Lightly  toned.  Un¬ 
usually  high  grade . 1,150 

1838  Large  Stars.  B-3220.  MS-62  (PCGS).  Brilliant.  A 

nice  coin  for  a  type  set . 525 

1838  Large  Stars,  No  Drapery.  AU-55 . 329 

1838-0  EF-40  (NGC).  A  nicely  toned  specimen  of  this 
key  issue . 695 


Memorable  Mint  State  1849-0  Rarity 


1849-0  MS-61  (NGC).  Lightly  mottled  champagne 
surfaces.  Across  the  board  the  silver  coinage  at 
New'  Orleans  in  1849  is  memorable  for  its  elusive 
character.  Very  few  specimens  have  survived  in 
higher  grades.  The  Liberty  Seated  dime  specialist 
will  really  appreciate  this  lovely  coin,  a  major  rar¬ 
ity  in  MS-61  grade,  and  a  coin  with  eye  appeal  to 


accompany  the  grade  designation . 3,295 

1853  Arrows.  MS-64  (NGC).  Lightly  toned.  Ideal  for 
a  type  set . 1,095 


Estimable  1858  Proof  Dime 


1858  Proof-63  (PCGS).  Lovely  silver  gray  with  mirrored 
surfaces.  Details  all  crisply  struck  and  attractive.  A 
few  lint  marks  are  noted  on  the  obverse,  vestiges 
from  a  recently  polished  die  at  the  time  of  coining. 
1858  was  the  first  year  of  Proof  set  sales  to  the  pub¬ 
lic  and  thus  the  first  year  of  large-scale  Proof  coin¬ 
age,  though  "large  scale"  mintages  in  this  era  were 
a  few  hundred  pieces!  Perhaps  a  few  dozen  survive 
today  in  all  grades.  A  very  nice  piece  and  a  land¬ 
mark  in  the  history'  of  Proof  coinage . 2,195 

Incredible  Gem  1858  Dime 


1858  MS-66  (PCGS).  Light  silver  surfaces  with  reflec¬ 
tive  fields.  This  is  an  outstanding  example  of  the 
Stars  Obverse  design  type,  seldom  encountered  in 

superb  gem  quality . 3,640 

1869-S  MS-62  (NGC).  Light  golden  surfaces . 595 

1872  Proof-63  (NGC).  Brilliant  centers  with  amber 

peripheral  toning . 495 

1873  Arrows.  AU-53.  Brilliant . 345 

1873-S  Arrows.  MS-61  (NGC).  Lustrous  with 

splashes  of  gold  Very  scarce  in  Mint  State,  yet  it 
can  be  yours  for  only . 925 


Choice  Proof  1874  Arrows  IOC 

1874  Arrows.  Proof-64  (PCGS).  Satiny  surfaces  with 
light  iridescent  toning.  A  lovely  and  quite  rare 

coin.  Ideal  for  inclusion  in  a  type  set . 1,895 

1874  Arrows.  Proof-63  (PCGS).  Wonderful  light  am¬ 
ber  surfaces . 1,195 

Possible  Condition  Census  1874  Arrows  IOC 


1874  Arrows.  MS-66  (PCGS).  Brilliant  and  fully  lus¬ 
trous  with  satiny  iridescence.  A  few  scattered 
abrasions  are  only  visible  upon  careful  inspection. 
An  impressive  specimen  of  this  two-year  type. 
Always  in  demand  from  type  collectors  and  cer¬ 


tain  to  be  the  delight  of  the  new  owner . 6,750 

1874  Arrows.  MS-63  (NGC).  Brilliant  and  lus¬ 
trous . 950 

1875  AU-58 . 99 

1876-CC  MS-64  (PCGS).  Brilliant . 545 

1878  MS-64  (NGC).  Brilliant . 659 


Low-Mintage  1879  Dime 
1879  Proof-66  (NGC).  Brilliant.  A  superb  gem 
Proof  example  of  this  key  Liberty  Seated  dime 
date . 1,995 

Superb  Gem  Proof  1880  Dime 


1880  Proof-67  (PCGS).  Brilliant  centers  with  lovely 
blue,  gold,  and  lilac  highlights.  If  you  can  find  a 
better  one,  buy  it!  However,  to  save  time,  this  one 
is  here  now,  and  can  be  purchased  for  just  4,750 
1880  Proof-64  (PCGS).  Light  champagne  surfaces. 
One  of  the  "famous  three"  low-mintage  dates  of 
the  era,  these  being  1879, 1880,  and  1881 .  725 

After  silver  coins  began  to  circulate  again  in  a  large  way, 
beginning  in  April  1876,  vast  quantities  of  earlier  coins  thathad 
been  hoarded  by  the  public  on  the  eve  of  and  early  in  the  Civil 
War  came  out  of  hiding.  The  resu  1 1  was  a  gl  u  t  of  d  imes,  quarters, 
and  half  dollars,  which  resulted  in  mintages  dropping  precipi¬ 
tately  in  1879  and  continuing  in  the  dime  series  for  several  years 
thereafter  (longer  for  the  quarters  and  half  dollars). 

Superb  Gem  Circulation  Strike  1880  Dime 


1880  MS-66  (NGC).  Brilliant  with  immaculate  and 
reflective  surfaces.  Only  36,000  pieces  were  struck 
in  1880,  and  Breen  asserts  that  circulation  strikes 

are  scarcer  than  Proofs . 2,250 

1882  MS-65  (PCGS).  Lustrous  golden  surfaces  with 


light  blue  highlights . 1,295 

Gemmy  1883  Dime 

1883  MS-66  (PCGS).  Wonderful  lustrous  white  sur¬ 

faces.  We  don't  us e gemmy  very  often,  but  we  are 
moved  to  use  it  now.  A  beautiful  coin! . 1,795 

1884  MS-65(PCGS).  Lustrous  light  champagne  sur¬ 
faces . 1,295 

Rare  1885-S  Dime 


1885-S  EF-45.  A  splendid  and  worthwhile  specimen 
of  this  landmark  rarity  in  the  later  era  of  the  Lib¬ 
erty  Seated  series.  A  find  for  the  advanced  special¬ 


ist  . 2,695 

1890-S  MS-64  (NGC).  Brilliant . 1,095 


1891-S  MS-65  (NGC).  Brilliant  and  lustrous. ...  1,195 

Barber  Dimes 

The  Barber  design  — named  for  Charles  Barber, 
whose  initial  B  appears  on  the  neck  truncation  — was 
adopted  in  the  dime,  quarter  dollar,  and  half  dollar 
series  in  1892.  There  were  no  advance  announce¬ 
ments,  no  design  contests,  no  fanfare,  and  the  new 
motif  came  as  a  surprise  to  numismatists.  There  was 
relatively  little  stir  in  public  circles,  even  though  it 
meant  a  change  from  the  Liberty  Seated  design  that 
had  been  in  use  since  the  late  1830s.  Instead,  most 
attention  was  focused  upon  the  new  1892  World's 
Columbian  Exposition  commemorative  half  dollar. 

The  Barber  dime  series,  commenced  in  1892  and 
continued  through  most  of  the  year  1916,  is  eminently 
collectible  — except  for  the  rare  1894-S.  All  of  the  oth¬ 
ers  range  from  readily  available  to  scarce  or  even  rare, 
but  they  do  come  to  market  with  regularity. 

In  the  listing  below  we  offer  many  interesting 
pieces— from  common  to  really  hard-to-find.  All  are 
guaranteed  to  please! 

Amazing  Gem  Proof  1893  Dime 


1893  Proof-67  (PCGS).  Deeply  mirrored  fields  with 
exceptionally  lustrous  devices.  Notable  quality  - 
as  Proof-67  coins  are  almost,  but  not  quite,  as  elu¬ 
sive  as  hens'  teeth.  A  beauty  to  behold! . 4,750 

Scarce  and  Attractive  1893  Proof  Dime 

1893  Proof-65  (PCGS).  Light  champagne  surfaces  An 
exceptional  cameo  Proof  with  extremelv  deep 
mirrored  fields  and  highly  lustrous  device1'  Beau 
tiful  and,  in  this  state  of  preservation,  ran ■  1  ,895 

1894  Proof-64  (PCGS).  Brilliant.  A  splendid  choice 
Proof  specimen  of  this  elusive  date  Nearly  the 
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equal  of  many  gem  Proofs  on  the  market,  at  a  sub¬ 
stantially  lower  price.  Add  it  to  your  collection  for 

only . 695 

1895-S  MS-63  (PCGS).  Brilliant,  sharply  struck,  and 
highly  lustrous.  The  mintmark  has  light  shelf-like 
doubling,  a  result  of  striking.  Choice,  or  finer, 
Mint  State  examples  are  very  elusive  and  seldom 
offered.  An  important  opportunity  for  you  to  add 
this  date  to  your  Barber  dime  collection . 1,025 

Barber  dimes  in  MS-63  and  MS-64,  if  carefully  selected  (as 
we  do  when  we  buy  them  for  our  inventory),  form  an  interest¬ 
ing  specialty,  and  one  that  mounts  a  distinct  challenge.  Use 
this  issue  to  start  your  systematic  collection  of  this  design,  or 
to  add  to  one  you  already  have. 

1895-S  EF-40.... . . . 215 

1897  MS-64  (NGC).  Faint  golden  toned  obverse 
with  fully  brilliant  reverse.  Exceptional  satiny 
lustre . 279 


erwise,  this  scarce  issue  has  the  attributes  of  a 
choice  Mint  State  example . 395 

Gem  Proof  1908  Dime 

1908  Proof-65  (PCGS).  Brilliant  central  surfaces  with 
light  amber  and  iridescent  peripheral  toning.  An 
intense  cameo  Proof  with  considerable  aesthetic 
appeal,  as  attractive  as  any  we  have  recently 
handled . 1,750 

Stunning  Gem  1908  Dime 

1908  MS-66  (PCGS).  An  impeccable  gem  with  fully 
brilliant  frosty  lustre  radiating  from  within.  Just  a 
trace  of  deep  gold  toning  is  visible  on  the  reverse, 
outside  the  wreath . 1,895 

1908  MS-64  (PCGS).  Sharply  struck  with  satiny  lustre 
and  very  faint  amber  toning . 279 


Gem  Proof  1899  Dime 

1899  Proof-65  (NGC).  Delicate  champagne  surfaces. 
This  is  a  sharply  struck  gem  cameo  Proof  for  your 
date  or  type  collection.  A  coin  that  has  it  all:  high 
grade,  beautiful  appearance,  and,  in  our  opinion, 
a  very  reasonable  price . 1,750 

1899  MS-65  (PCGS).  A  delightful  gem  with  brilliant 
frosty  lustre . 695 

1899-S  MS-63  (NGC).  Brilliant  with  satiny  lustre  and 
a  whisper  of  light  golden  peripheral  toning.  Par¬ 
allel  diagonal  planchet  striations  on  Liberty's 
cheek  were  part  of  the  minting  procedure  and  do 
not  affect  the  grade . 695 

Gem  Proof  1901  Barber  Dime 

1901  Proof-65  (PCGS).  Brilliant  with  faint  cham¬ 

pagne  toning  on  the  reverse.  An  exceptional 
specimen  of  this  year.  All  Barber  dime  Proofs  of 
the  first  decade  of  the  20th  century  have  low 
mintages.  Very  few  exist  combining  the  high 
numerical  grade  and  the  quality  of  the  piece  we 
now  offer . 1,950 

1902  MS-64  (PCGS).  Lustrous  light  golden  surfaces. 

Sharply  struck  with  considerable  aesthetic  ap¬ 
peal . 279 

1903-S  MS-60  (PCGS).  Lustrous  surfaces  with  a  whis¬ 
per  of  very  light  gold  toning.  A  sharply  struck 
example  for  the  specialist.  This  is  among  the  most 
elusive  issues  in  the  series,  always  in  high  de¬ 
mand . 1,195 

1903-S  EF-40.  A  pleasing  example  of  this  scarce  San 
Francisco  Mint  dime.  Sharply  struck  with  natural 
brownish  gray  surfaces.  A  few  very  minor  surface 
marks  are  expected  for  the  grade.  As  always,  your 
complete  satisfaction  is  guaranteed . 750 

Gem  1905-0  Dime 

1905-0  MS-65  (NGC).  Lovely  golden  surfaces.  This  is 
a  scarce  issue  which  seldom  appears  on  the  mar¬ 
ket.  An  opportunity  to  be  considered  by  the  spe¬ 


cialist . 1,680 

1905-0  AU-53 . 195 


1907-S  MS-61  (NGC).  Brilliant  and  attractive.  A  few 
very  light  marks  on  Liberty's  cheek  and  neck 
were  considered  when  assigning  the  grade.  Oth- 


Superb  Gem  Proof  1909  Dime 


1909  Proof-66  (PCGS).  A  truly  great  coin!  Deeply  mir¬ 

rored  fields  contrast  nicely  with  lustrous  and  bril¬ 
liant  devices.  Very  faint  peripheral  toning  adds  to 
the  overall  pleasant  appearance  of  this  superb 
Proof.  For  the  connoisseur  who  appreciates  the 
very  finest  numismatic  gems . 2,650 

1909-D  MS-62  (NGC).  Brilliant  and  sharply  struck. 
This  is  one  of  the  hardest  issues  to  locate  in  Mint 
State.  David  Feigenbaum  described  this  issue  as 
one  of  "the  'big  4'  late  in  the  series." . 595 

1910  MS-64  (PCGS).  Brilliant  with  frosty  lustre  and 
just  a  hint  of  very  light  champagne  toning. ..  285 

1911  MS-65  (NGC).  Sharply  struck  and  brilliant  with 

light  champagne  surfaces.  A  lovely  gem  ex¬ 
ample . 629 


Superb  Gem  1911-S  Dime 

1911- S  MS-66  (PCGS).  Brilliant.  Although  not  a  rar¬ 

ity,  this  issue  is  very  hard  to  find  in  such  elegant 
preservation! . 1,495 

1912  MS-65  (NGC).  A  delightful  sharply  struck  gem 

with  fully  brilliant  lustre  on  the  obverse,  very 
lightly  toned  reverse . 629 

1912- S  MS-64  (PCGS).  Brilliant  and  lustrous . 595 

1912-S  AU-53.  Lightly  toned . 109 

1913  Proof-64  (PCGS).  A  lovely  brilliant  cameo  Proof. 

Very  light  peripheral  iridescent  toning . 695 

1913  MS-64  (PCGS).  Sharply  struck  and  brilliant  with 
splashes  of  very  light  gold  toning . 279 


Lovely  Mint  State  1913-S  Dime 


1913-S  MS-66  (PCGS).  Sharply  struck  and  fully  bril¬ 


liant.  An  exceptional  specimen  of  one  of  the  kev 
issues  in  the  Barber  dime  series  — a  classic  years 
ago  and  a  classic  today.  Only  at  widely  spaced 
intervals  does  such  a  high-grade  piece  appear 
Just  510,000  were  minted,  second  lowest  in  the 
entire  collectible  series  behind  1895-0 .  2,150 

1913- S  EF-45.  Rare  and  important .  243 

1914  MS-65  (PCGS).  A  delightful  gem  example  w  ith 

light  champagne  surfaces . 629 

1914  MS-65  (PCGS).  1  his  lo\  dy  gem  has  sharp  design 

features  and  very  light  amber  peripheral  toning 
framing  deeper  heather  surfaces . 629 

1914- D  MS-64  (PCGS).  Sharply  struck  with  outstand¬ 
ing  brilliant  lustre . 295 

1915  MS-65  (PCGS).  Fully  brilliant  with  very  light 

amber  toning  on  the  devices,  especially  on  the 
obverse . 639 

1915- S  MS-63  (PCGS).  Pleasing  quality  with  brilliant 

satiny  lustre.  A  scarce,  low-mintage  issue  in 
strong  demand . 475 

Premium  Gem  1916  Barber  Dime 

1916  Barber.  MS-66  (PCGS).  A  fitting  end  to  our  of¬ 

fering  of  superb  Barber  dimes,  this  lovely  gem 
is  sharply  struck  w'ith  fully  brilliant  frosty  lus¬ 
tre . 1,550 


Mercury  Dimes 

In  the  listings  to  follow  are  many  choice  Mercury 
dimes  of  especially  high  quality,  including  a  few  ear¬ 
lier  dates  and  many  nice  examples  from  the  1930s  to 
1945.  A  date  and  mintmark  collection  toward  the  end 
of  the  series,  beginning  in  1934,  can  be  assembled  for 
very  low  cost,  including  beautiful  Mint  State  pieces. 

A  nice  way  to  build  a  set  is  to  buy  a  few'  inexpen¬ 
sive  issues  each  month,  then  go  from  there.  Ask  Gail 
or  Debbie  about  our  Collection  Portfolio  Program 
whereby  we  keep  your  want  list  on  hand  and  auto¬ 
matically  send  you  shipments  for  your  approval  and 
satisfaction.  Over  a  long  period  of  years,  we've 
helped  to  form  many  nice  collections  this  wav. 

Outstanding  191 6-D  Dime  Classic 


1916-D  AU-50  (PCGS).  Lots  of  lustre  remains  on 
lightly  toned  surfaces.  Handsome  visual  appeal 
and  sharpness  near  Mint  State  make  this  a  very 
desirable  specimen  of  this  kev.  Among  the  most 
sought-after  coins  in  the  American  series.  .  4,750 

1916-D  VG-8  (ANACS).  Brilliant .  875 

191 6- S  MS-66  FB  (PCGS)  Reflective  and  lustrous 

with  subtle  russet,  violet,  and  gold  iridescence 
Solidly  struck  and  verv  attractive,  this  piece  i*- 
nearly  unimprovable . 1,295 

1917- D  MS-64  (NGC).  Brilliant . 

1917-D  MS-63.  Brilliant .  295 

1917-D  MS-63  (NGC).  Brilliant  and  luitnMtB  mI\<  | 
gray  with  full  cartw  heel .  295 
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Let  us  put  our  expertise  to  work  for  you! 
We  invite  you  to  participate  in  Americas 
favorite  coin  program. 


No  continuing  obligation ,  just  the  oppor¬ 
tunity  to  build  a  really  beautiful  collection 
by  working  with  Bowers  and  Merena! 


Here  is  how  our  CPP  works: 

Each  month  (or  other  interval  of  your  liking)  a 
package  of  choice,  rare,  and  interesting  coins  will  arrive 
in  your  mailbox!  Each  coin  will  be  carefully  hand¬ 
picked  for  its  eye  appeal  and  quality,  and  priced  to  be 
a  good  value.  We  guarantee  it! 

You  pick  the  series  you  like  best:  Morgan  silver  dol¬ 
lars,  United  States  gold  coins,  Indian  cents,  commemo¬ 
rative  half  dollars,  Liberty  Walking  half  dollars — you 
name  it.  You  let  us  know  the  grades  you  prefer.  If  you 
want  only  PCGS  coins,  or  NGC  coins,  or  “raw”  coins, 
let  us  know  and  we  will  comply.  We  will  review  the 
coins  and  pick  only  the  pieces  we  would  like  to  have  for 
our  collection. 

Debbie  McDonald  backed  by  our  expert  numisma¬ 
tists  will  personally  make  each  selection  for  you,  keep¬ 
ing  track  of  coins  you  already  have.  Current  CPP 
members  agree  that  personal  service,  quality  of  coins 
acquired,  and  flexibility  are  the  greatest  attributes  of 
our  Collection  Portfolio  Program. 


Debbie  McDonald 


Here  is  what  you  will  receive  each  month: 

Month  by  month,  your  collection  will  grow.  You  and  your 
family  will  enjoy  your  coins  and  will  be  proud  to  own,  study, 
and  display  them. 

And,  here’s  an  additional  attraction  for  Collection  Portfo¬ 
lio  Program  members:  Each  coin  will  be  invoiced  at  a  special 
4%  discount  from  our  regular  list  price! 

And,  that’s  not  all.  In  addition  to  quality  coins  and 
personal  service  and  attention,  you’ll  receive  our  periodical 
publications,  the  Rare  Coin  Review  and  The  Coin  Collector 
free  of  charge. 

Here  is  how  to  join: 

Telephone  Debbie  at  1-800-222-5993,  credit  card  in 
hand.  Let  her  know  your  collecting  interests,  the  amount  you 
would  like  to  spend  each  month  (minimum:  $100),  and  the 
grades  you  would  like  to  collect.  Your  first  shipment  of 
beautiful  coins  will  be  in  your  mailbox  before  you  know  it! 

Flexibility  is  our  middle  name.  Feel  free  to  change  the 
grade  you  desire,  your  monthly  payment,  or  the  series  you 
collect.  If  you  are  like  most  of  our  clients,  you’ll  be  a  “happy 
camper”  for  a  long  time. 

Coin  collecting  is  a  really  great  hobby.  As  a  member  ol  our 
Collection  Portfolio  Program  you’ll  have  a  great  time!  We 
look  forward  to  having  you  with  us. 


United  States  Silver  Coins  for  Sale 


1917-D  AU-53.  Lightly  toned . 115 

Superb  Gem  1917-S  Dime 


1917-S  MS-66  FB  (PCGS).  Full  mint  lustre  on  brilliant 
silver-white  surfaces.  Boldly  struck  and  immacu¬ 
lately  well-preserved,  only  six  specimens  have 
been  graded  higher  by  PCGS.  An  impressive 
early  Mercury  dime . 2,350 

1917-S  MS-65  FB  (NGC).  Soft  iridescent  toning  on 
brightly  lustrous  surfaces.  Excellent  eye  appeal 
and  choice  for  the  grade,  simply  a  superb  ex¬ 
ample . 995 

1917- S  MS-65  (PCGS).  Brilliant  with  full  mint  lustre 

and  just  a  blush  of  coppery  toning.  An  enticing 
gem . 529 

1918- D  MS-66  (PCGS).  Brilliant  with  thick  cartwheel 

lustre  and  just  a  splash  of  coppery  toning.  Nice 
eye  appeal.  A  difficult  coin  to  find  this  nice  and 
nearly  impossible  to  find  finer . 1,095 

1918-D  MS-65  (PCGS)*  A  brilliant  gem  with  even  silver 
gray  surfaces  and  choice  cartwheel  lustre . 639 

1918-D  MS-64  (PCGS).  Brilliant . 319 

1918- S  MS-64  (PCGS).  Lovely  eye  appeal  and  unbro¬ 
ken  mint  lustre . 435 

1919- D  MS-63  (PCGS).  Brilliant  with  pleasing  cart¬ 
wheel  lustre . 495 


Splendid  Mint  State  1921 10C  Key 


1921  MS-64  FB  (PCGS).  Brilliant  with  light  peripheral 
toning  and  superior  eye  appeal.  Very  lustrous  and 
boldly  struck.  Of  comparable  outright  scarcity  to 
the  1916-D  in  this  grade,  the  1921  is  a  well-known 
rarity  in  the  series  and  is  very  difficult  to  locate  in 
grades  surpassing  the  present  example.  A  lovely 
specimen  and  an  ideal  candidate  for  inclusion  in 
a  high-grade  collection  of  the  Mercury  dime  se¬ 
ries . : . 2,295 

1921-D  AU-50  (NGC).  Even  silver  gray  with  lots  of 
lustre.  Very  nice  eye  appeal  for  the  grade  and 
overall  a  high  quality  specimen  of  this  issue,  sec¬ 
ond  only  to  the  1916-D  in  terms  of  its  tiny  mint¬ 
age . 795 

Three  issues  are  generally  considered  key  dates  among 
early  Mercury  dimes,  and  these  are  1916-D,  1921,  and  1921-D. 
In  addition,  the  two  overdate  issues  of  1942  can  be  added  to 
this  club.  Otherwise,  there  are  several  very  elusive  coins, 
especially  in  higher  Mint  State  grades. 

1923  MS-66  FB  (PCGS).  Full  cartwheel  lustre  on  bril¬ 
liant  and  immaculate  surfaces.  Exceptional  eye 

appeal . 495 

1923  MS-66  (NGC).  Attractive  and  subtle  iridescent 
toning  with  full  mint  lustre  and  outstanding  eye 
appeal . 259 


1924-D  MS-65  FB  (PCGS).  Brilliant  and  full v  lus¬ 
trous.  Absolutely  all  details  are  well  struck,  in¬ 
cluding  the  legend  at  the  top  of  the  reverse 
which  so  frequently  exhibits  flatness  even  with 
fully  split  bands.  Great  eye  appeal  on  this  re¬ 
markable  gem . 1,470 

Notable  1924-S  Dime 


1924- S  MS-63  FB  (NGC).  Brilliant  and  lustrous  with 
choice  eye  appeal  for  the  grade.  Boldly  struck, 
very  attractive,  and  difficult  to  find  finer. ..  2,150 

1925- S  MS-64  FB  (NGC).  Pleasing  toning  in  shades  of 

olive,  amber,  and  gunmetal-blue  dominate  the 
obverse  while  the  reverse  is  mostly  brilliant.  Ex¬ 
cellent  eye  appeal  and  full  of  mint  lustre.  This 
splendid  specimen  is  pedigreed  to  the  collection 
of  John  Jay  Pittman  and  would  likely  improve  any 
fine  collection . 1,095 

1926  MS-66  (PCGS).  Brilliant  with  unbroken  cart¬ 
wheel  lustre  and  superb  eye  appeal.  An  exem¬ 
plary  gem . 435 

1926- D  MS-63  FB  (PCGS).  Pale  golden  surfaces  with 

the  lustre  of  a  gem.  Full  of  eye  appeal,  fully  struck, 
and  choice  for  the  grade . 389 


1927  MS-66  FB  (NGC).  Brilliant  with  subtle  toning 
that  enhances  its  look.  Great  lustre  and  eye  ap¬ 
peal . 1,095 

1927- D  MS-65  (NGC).  Fullv  brilliant  with  exceptional 

lustre  and  claims  to  a  higher  grade . 950 

1928- D  MS-63  FB  (PCGS).  Subtle  blue  iridescence  and 

full  lustrous  cartwheel  give  this  coin  choice  eve 
appeal . 459 

1928-S  MS-66  (NGC).  Brilliant  and  lustrous  with 
a  very  sharp  strike,  despite  not  being  desig¬ 
nated  with  full  split  bands.  An  excellent  value 
at . 

1928-S  MS-64  (PCGS).  Light  champagne  toning  and 
full  cartwheel  lustre.  Just  a  few  ounces  of  pressure 
at  striking  time  away  from  full  split  bands. ..  329 

1929  MS-66  FB  (PCGS)  Brilliant  and  lustrous  with 
subtle  golden  peripheries . 349 

1929  MS-66  (PCGS).  Brilliant  and  fully  lustrous.  165 

1929  MS-65  FB  (PCGS).  Brilliant  with  splendid  satinv 

lustre . 245 

1930  MS-66  FB  (PCGS).  Brilliant  with  outstanding 

lustre  and  strike . 1,295 

Outstanding  MS-66  FB  Dime 

1931  MS-66  FB  (PCGS).  Superb  blast  white  with  im¬ 

maculate  surfaces  and  impressive  lustre.  PCGS 
has  certified  only  two  specimens  at  a  higher 
grade;  we  imagine  this  piece  can  hold  its  own  in 
an  eye  appeal  competition  with  any  specimen 
extant . 1,595 


An  Old-Time  Hoard  and  Ghost  Story 


The  following  is  from  Dr.  Charles  Weber 
Dear  Dave: 

Since  I  know  that  you  are  interested  in 
the  lore  of  early  U.S.  coin  hoards,  I 
thought  you  would  be  interested  in  this 
story,  which  appeared  in  the  Cincinnati 
Post  of  30  April,  1940: 

Miser's  Gold 

Mr.  Atkinson  (he  is  Cincinnatus'  most 
regular  correspondent)  reports  that  he 
had  a  seance  with  the  ghost  of  the  miser 
who  long  ago  buried  $2,500  in  gold  under 
a  house  at  George  and  John  streets.  (The 
gold  was  found  by  laborers  digging  in  the 
foundations  last  week.) 

Mr.  Atkinson  says  the  ghost  told  him 
that  when  he  heard  his  gold  had  been 
found  he  went  about  in  the  night  to  the 
homes  of  the  various  workmen  who  had 
dug  it  up.  Stealthily  he  opened  the  dresser 
drawers  in  which  the  gold  was  kept.  He 
attempted  to  pick  up  the  coins  and  get 
away  with  them. .."After  all,"  he  said, 
"this  was  my  gold." 

But  these  material  things  would  not 
cling  to  his  ethereal  hands. .."1  just 


couldn't  pick  up  any  of  them." 

He  was  feeling  dreadfully  put  out 
about  the  whole  thing. 

"You  know,"  he  said,  "it  has  taught 
me  a  great  lesson." 

Mr.  Atkinson  looked  up,  thinking  he 
was  about  to  receive  a  glittering  gem  of 
celestial  wisdom... 

"It  is  just  a  theory  of  mine,  but  1  have 
reason  to  believe  it  is  true,"  the  ghost  said. 

He  paused  as  he  let  Mr.  Atkinson  get 
ready  to  receive  the  full  import  of  what  he 
was  about  to  say. 

"It's  this,"  he  said.  The  ghost  spoke 
lowly.  "It  all  goes  to  show  that  you  can't 
take  it  with  you." 

I  was  able  to  purchase  one  of  the  silver 
coins  in  the  hoard  of  silver  and  gold  coins, 
which  created  quite  a  sensation  in  Cincin¬ 
nati  at  the  time,  an  1843  New  Orleans  half 
dollar  (Beistle  4G)  which  has  been  delight¬ 
ing  my  numismatic  heart  for  more  than  six 
decades,  also  as  a  memento  of  bvgone  times 
in  the  city  of  my  birth.  The  hoard  must  have 
been  hidden  shortly  after  1843  since  the  half 
dollars  are  nearly  Uncirculated. 
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United  States  Silver  Coins  for  Sale 


A 


1931-D  MS-64  FB  (PCGS).  Fullv  lustrous  with  a  light 
golden  tone.  Very  choice  tor  the  grade . 295 

Sharp  Gem  1931-S  Mercury  Dime 
1931-S  MS-65  FB  (PCGS).  Brilliant,  lustrous. ...  1,995 
1931-S  MS-64  FB  (PCGS).  Brilliant  with  just  a  hint  of 
subtle  toning  in  the  intricacies  of  the  reverse  de¬ 
sign  and  at  the  extreme  periphery.  A  choice  speci¬ 
men . 665 

1934- D  MS-66  FB  (PCGS).  Brilliant,  lustrous,  and 

fully  struck.  A  nice  w'hite  specimen . 995 

1935  MS-67  (NGC).  Brilliant  with  light  peripheral 

amber  album  toning  and  a  95%  full  strike . 69 

1935- S  MS-66  FB  (PCGS).  Brilliant  and  displaying  an 

exemplary  lustrous  cartwheel . 739 

1936  Proof-65  (PCGS).  Immaculate  and  brilliant  mir¬ 

rored  surfaces.  A  gem  that  would  be  difficult  to 
improve  upon  in  terms  of  visual  appeal . 995 

1936- D  MS-66  FB  (PCGS).  Brilliant . 465 

1936- D  MS-65  FB  (PCGS).  Brilliant . 375 

1937  MS-67  (NGC).  Brilliant . 59 

1937  MS-66  FB  (PCGS).  Brilliant . 69 

1937- D  MS-66  FB  (PCGS).  Brilliant . 139 

1937-D  MS-65  FB  (PCGS).  Brilliant . 119 

1937- S  MS-66  FB  (PCGS).  Brilliant  and  choice.  ...  269 

1938  Proof-66  (NGC).  Brilliant . 325 

1938- D  MS-67  FB  (PCGS).  Brilliant . 275 

1938-D  MS-66  FB  (PCGS).  Brilliant . 99 

1938-S  MS-66  (PCGS).  Brilliant . 69 

1938-S  MS-65  FB  (PCGS).  Brilliant . 199 

1939  Proof-66  (NGC).  Brilliant . 309 

1939  Proof-65  (PCGS).  Brilliant . 225 

Do  you  enjoy  collecting  Mercury  dimes?  If  so,  and  if 
quality  and  value  are  important  to  you,  send  us  a  trial  order. 
Chances  are  great  that  you  will  call  upon  Bowers  and  Merena 
Galleries  as  you  finish  the  rest  of  your  set!  Quality-wise,  our 


stock  has  no  equal! 

1939  Proof-62  (NGC).  Brilliant . 199 

1939  MS-67  FB  (PCGS).  Mostly  brilliant  with  a  whis¬ 
per  of  light  yellow  toning . 495 

1939  MS-65  (PCGS).  Light  golden  toning . 32 

1939  MS-64  FB  (PCGS).  Brilliant . 39 

1939-D  MS-67  FB  (PCGS).  Brilliant  with  impressively 

reflective  fields  that  give  this  coin  a  prooflike  look. 

A  superb  specimen . 299 

1939-D  MS-66  FB  (PCGS).  Brilliant . 57 

1939- D  MS-66  FB  (PCGS).  Light  champagne  sur¬ 
faces . 79 

1940  Proof-65  (NGC).  Brilliant . 199 

1940  Proof-65  (PCGS).  Brilliant . 199 

1940  MS-66  FB  (PCGS).  Brilliant . 79 

1940- S  MS-67  (NGC).  Brilliant . 110 

1940-S  MS-66  FB.  Brilliant . 195 

1940- S  MS-65  FB  (PCGS).  Brilliant . 119 

1941  Proof-67  (NGC).  Brilliant . 375 

1941  Proof-65  (PCGS).  Brilliant . 179 

1941  MS-65  FB  (PCGS).  Brilliant . 49 

1941- D  MS-67  FB  (PCGS).  Brilliant . 159 

1941-D  MS-65  FB  (PCGS).  Brilliant . 39 

1941-S  MS-67  (PCGS).  Brilliant . 109 

1941-S  MS-66  FB  (PCGS).  Brilliant . 99 

1941-S  MS-65  FB  (PCGS).  Brilliant . 49 


1942/1  VF-20.  Attractive  even  silver  gray  and  choice 
for  the  assigned  grade.  Locating  choice  specimens 


of  this  popular  and  scarce  variety  is  difficult  in 
any  grades,  but  especially  in  those  middle  circu¬ 


lated  grades.  A  splendid  piece  for  any  Mercury 
dime  collection . 379 

1942  Proof-67  (PCGS).  Brilliant  with  heavily  mirrored 

surfaces  and  great  eye  appeal . 369 

1942-D  MS-67  (NGC).  Brilliant  centers  with  light 

golden  peripheral  toning . 79 

1942-S  MS-67  FB  (PCGS).  Brilliant . 795 

1942- S  MS-65  FB  (PCGS).  Brilliant . 159 

1943  MS-67  FB  (PCGS).  Brilliant.  Superb  eye  appeal, 

and  PCGS  has  certified  none  higher . 359 

1943  MS-67  (NGC).  Brilliant . 55 

1943  MS-67  (PCGS).  Brilliant . 55 

1943- D  MS-67  FB  (PCGS).  Brilliant . 139 

1943-D  MS-67  (PCGS).  Brilliant . 65 

1943-D  MS-66  FB  (PCGS).  Brilliant . 59 

1943-D  MS-65  FB  (PCGS).  Brilliant . 39 

1943-S  MS-67  FB  (PCGS).  Brilliant . 379 

1943-S  MS-66  FB  (PCGS).  Brilliant . 99 

1944  MS-66  FB  (PCGS).  Brilliant . 139 

1944  MS-66  (NGC).  Brilliant . 49 

1944  MS-66  (PCGS).  Brilliant.  We  recently  bought  a 

group  of  PCGS  beauties!  Buy  one  for . 49 


Use  this  listing  to  build  your  own  set  of  choice  Mint  State 
Mercury  dimes.  We  offer  a  combination  of  high  technical 
(numerical)  grade,  plus  nice  eye  appeal,  plus  reasonable  mar¬ 
ket  price. 

1944  MS-62  Broadstruck  on  a  Type  I  planchet  (PCGS). 
Struck  without  the  benefit  of  an  upset  rim  to  con¬ 
tain  the  design  on  the  planchet  under  the  extraor¬ 
dinary  pressure  of  a  coining  die,  this  piece 
contains  the  design  slightly  off-center  on  a 
planchet  spread  out  markedly  at  the  time  of  strik¬ 


ing.  An  interesting  and  very  scarce  error . 279 

1944-D  MS-67  FB  (NGC).  Brilliant . 99 

1944-D  MS-65  FB  (PCGS).  Brilliant . 27 

1944-S  MS-67  (PCGS).  Brilliant . 139 

1944-S  MS-66  FB  (PCGS).  Brilliant . 85 

1944-S  MS-66  (NGC).  Brilliant . 39 

1944- S  MS-66  (PCGS).  Brilliant . 39 

1945- D  MS-66  (PCGS).  Brilliant . 39 

1945-D  MS-65  FB  (PCGS).  Brilliant . 29 

1945-S  MS-67  FB  (PCGS).  A  wonderful  example  with 

none  graded  higher  by  PCGS . 849 

1945-S  MS-66  FB  (PCGS).  Brilliant . 249 

1945-S  MS-64  FB  (PCGS).  Brilliant . 39 

1945-S  MS-65  (PCGS).  Brilliant . 39 

1945-S  Micro  S.  MS-66  (PCGS).  Brilliant  with  beauti¬ 
ful  peripheral  rose  and  blue  toning . 139 


Roosevelt  Dimes 

Whether  you  are  a  Democrat  or  Republican, 
chances  are  that  you  appreciate  FDR  as  one  of  the 
greatest  of  all  American  presidents -certainly  a  can¬ 
didate  for  enshrinement  if  they  want  to  do  some  more 
blasting  at  Mount  Rushmore.  Stricken  with  polio, 
Roosevelt  became  a  spokesperson  for  the  March  of 
Dimes  campaign.  Thus,  after  his  death  it  was  only 
natural  that  he  be  memorialized  on  a  coin  of  this  de¬ 


nomination. 

1950  Proof-66  (PCGS).  Light  toned . 49 

1951  Proof-67  (PCGS).  Brilliant . 49 


1952  MS-66  (PCGS).  Deeply  toned . 29 

1953  Proof-67  (NGC).  Brilliant . 59 

1953-S  MS-66  (PCGS).  Brilliant . 29 

1954  MS-66  (PCGS).  Brilliant . 29 

1958- D  MS-67  (PCGS).  Lustrous  with  light  yellow 

peripheral  toning.  Tied  for  finest  certified  by 
PCGS . 59 

1959- D  MS-66  (PCGS).  Brilliant . 29 

1961  Proof-69  Cameo  (PCGS).  Brilliant . 79 

1962  Proof-68  Cameo  (PCGS).  Brilliant  with  only  19 

graded  higher . 119 

1962  MS-66  (PCGS).  Brilliant . 29 

1962- D  MS-66  (PCGS).  Brilliant . 29 

1963  Proof-68  Cameo  (PCGS).  Brilliant . 69 

1963  Proof-67  Deep  Cameo  (PCGS).  Brilliant . 49 

1963- D  MS-66  (PCGS).  Brilliant . 29 

1979- S  Type  I.  Proof-69  Deep  Cameo  (PCGS).  Bril¬ 
liant . 27 

1980- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 

1981- S  Type  I.  Proof-69  Deep  Cameo  (PCGS).  Bril¬ 
liant . 27 

1982- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 

1983- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 

1984- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 

1985- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 

1987- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 

1988- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 

1989- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 

1990- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 

1992- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 

1993- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 

1995- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 

1996- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 

1997- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 

1998- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 

1999- S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  27 
1999-P  Mint  error.  MS-64  (PCGS).  Two  planchets 

permanently  bonded  together  by  being  struck  si¬ 
multaneously,  the  first  strike  for  the  upper 
planchet  and  the  second  strike  for  the  previously- 
coined  bottom  one.  A  fascinating  and  visually 
impressive  set  of  error  coins  that  perfectly  cap¬ 
tures  a  moment  between  the  dies . 679 

Twenty-Cent  Pieces 

We  offer  a  nice  selection  of  twenty-cent  pieces 
from  the  first  year  of  issue,  1875,  to  the  last,  1878  — just 
a  short  span.  The  twenty-cent  piece  was  one  of  the 
shortest-lived  series  in  American  numismatics. 

Choice  Mint  State  1875-CC  20C 


1875-CC  MS-64  (PCGS).  Sharply  struck  with  light 
champagne  surfaces.  Slight  weakness  at  top  of  the 
wing  to  observer's  left  is  typical  ot  virtually  even' 
known  example.  This  is  the  only  collectible 
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double  dime  from  the  Carson  City  Mint,  thus  de¬ 


sirable  to  a  wide  range  of  collectors . 3,150 

Lovely  1875-S  Twenty-Cent  Piece 

1875-S  MS-64  (PCGS).  Lustrous  surfaces  with  rose 
highlights . 1,850 


Choice  Proof-Only  1878  Double  Dime 


1878  Proof-64  (PCGS).  An  outstanding  bright  silver 
cameo  Proof  w'ith  exceptionally  deep  mirrored 
fields  and  highly  lustrous  devices.  A  Proof  only 
issue  and  among  a  small  quantity  of  survivors 
from  the  mintage  of  760  coins . 4,995 


Alexander  &  Company  writes  to 
Beck,  who  loved  1856  Flying  Eagle 
cents  and  eventually  hoarded  over  500 
(!)  of  them,  that  none  are  on  hand  at 
the  moment- but  several  interesting 
sets  are  offered  in  other  series. 

(Part  of  a  continuing  series  of  post¬ 
cards  sent  to  John  A.  Beck,  the  famous 
Pittsburgh  numismatist  of  the  early 
20th  century.  Beck  was  an  eager  buyer 
of  coins  and  corresponded  exten¬ 
sively  with  some  of  the  most  famous 
collectors  and  dealers  of  his  time.) 


Lovely  Proof  1878  20C 


1878  Proof-63  (PCGS).  Very  light  silvery  gray 
with  mirrored  fields  and  wonderful  frosty 
devices . 2,495 

Quarter  Dollars 

We  are  pleased  to  present  a  very  nice  selection  of 
quarter  dollars.  Along  the  way  you  will  find  many 
scarce  "types"  as  well  as  rare  dates  and  varieties,  many 
listed  here  for  the  first  time!  Lots  of  beautiful  coins! 

Early  Quarter  Dollars 

1815  Browning-1.  EF-45  (PCGS).  Brilliant . 795 

1825/3  B-2.  Rarity-2-.  AU-50  (PCGS).  Nearly  full  bril¬ 
liant  lustre  with  slightly  reflective  fields  and  a 
whisper  of  champagne  toning.  An  attractive  ex¬ 
ample  for  your  date  or  type  collection . 1,095 

1831  B-l.  Rarity-2+.  Small  Letters.  MS-62  (NGC). 
Brilliant  and  lustrous.  A  splendid  specimen  of  the 
first  year  of  the  new  design  type.  Generally  over¬ 
looked  in  grade  descriptions  is  the  fact  that  E 
PLUR1BUS  UNUM,  appearing  on  earlier  variet¬ 
ies,  is  now  omitted . 1,295 

Liberty  Seated  Quarters 


1849-0  VF-30  (PCGS).  Nice  golden  brown  with  blue 
and  amber  highlights.  Just  16,000  examples  were 
minted.  This  is  one  of  the  important  rarities 
among  Liberty  Seated  quarter  dollars,  seldom 
encountered  in  any  grade . 2.350 


Lovely  1843-0  Quarter 

1843-0  Small  O.  AU-58  (NGC).  Frosty  devices  with 
light  champagne  surfaces . 1,650 


Rare  1849-0  Liberty  Seated  25C 


Choice  Mint  State  1850  Quarter 


1850  MS-64  (PCGS).  Brilliant  and  lustrous  with  bright 


fields  and  considerable  aesthetic  appeal  A  rarity 
in  Mint  State.  An  outstanding  specimen  and  the 
finest  graded  by  PCGS.  A  glorious  prize  6,250 
1851-0  EF-45  (PCGS).  Deeply  toned 
1854  Arrows.  MS-63  (PCGS).  I  ustrous  with  amber 
toning . 1,295 


Irresistible  Gem  Proof  1859  Quarter 


1859  Proof-65  (PCGS).  Golden  surfaces  with  lots  of 
frost  on  Miss  Liberty.  A  coin  of  irresistible  (we 
hope!)  quality -we  have  seen  perhaps  a  couple 
hundred  1859  Proof  quarters  in  our  time,  but  few 
can  hold  a  candle  to  this  gem!  Compelling!  Mag¬ 
netic!  . 4,995 


Lovely  Proof  1860  Quarter 


1860  Proof-64  (PCGS).  Brilliant  with  subtle  gold  and 
rose  toning  around  the  periphery.  Only  542 
Proofs  were  released,  though  undoubtedly  in  the 
economic  difficulties  that  arrived  with  the  Civil 
War  many  were  spent  and  few  survive  in  this 
choice  condition . 2,195 


Gem  Mint  State  1861  Quarter 


1861  MS-65  (PCGS).  Sharply  struck  with  lustrous 
ivory  surfaces.  This  is  an  exceptional  gem  ex¬ 
ample  for  the  connoisseur.  No  Motto  Liberty 
Seated  quarter  dollars  in  gem  condition  are  quite 
rare.  Now  is  your  opportunity . 4,395 

1864  Proof-63.  Frosty  with  light  champagne  sur¬ 
faces . 1,095 

1867  VF-20  (NGC).  One  of  the  key  Liberty  Seated 

dates  of  this  era . 495 

1868  VF-35  (AN ACS) . 275 

1873  Arrows.  MS-61  (NGC).  Brilliant  centers  with 

light  golden  peripheral  toning . 895 

1874  Arrows.  AU-58  (NGC  )  Brilliant 

1874  Arrows.  AU-58  (PCGS)  Prooflike  surfaces  w  it h 
a  hint  of  light  gray  toning . 

1874-S  MS-62  (ANACS)  Well  ftfucfc  with  light 
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golden  surfaces.  A  popular  choice  for  collectors  of 
type  coins  by  rrunt . 1,095 

1875-CC  VG-8.  A  nice  example  of  the  Carson  City  is¬ 
sue . 99 

Lustrous  Gem  1877  Liberty  Quarter 

1877  VIS-65  (PCGS).  Brilliant  with  choice  unbroken 
lustre.  Frosted  devices  and  very  choice  for  the 
grade  — an  ideal  candidate  for  a  high-grade  type 
set.  Superb! . 1,795 

1877- CC  MS-64  (PCGS).  Brilliant  centers  give  way  to 

amber  highlights  at  the  rim . 1,195 

Exceptional  1878-CC  Quarter 

1878- CC  MS-64  (PCGS).  Lustrous  with  golden  ton¬ 
ing . 1,495 

Magnificent  Gem  1879  Quarter 


1879  MS-66  (PCGS).  Great  eye  appeal  with  wonder¬ 
ful  contrast  between  Miss  Liberty  and  fields.  Low 
mintage,  too!  Unquestionably  a  circulation  strike 

with  frosty  white  lustre . 3,495 

1879  MS-63  (PCGS).  Lovely  prooflike  fields  bear 
rosy  toning.  Only  13,600  struck.  Choice  for  the 

grade . 775 

1883  MS-63  (PCGS).  An  incredible  example  of  this 
issue.  Miss  Liberty  is  brilliant  and  frosty  with 
beautiful  amber  fields  haloed  by  blue  at  the 
rims . 975 

Barber  Quarters 

Our  offering  of  Barber  quarters  includes  a  nice 
selection  of  date  and  mintmark  varieties,  carefully 
purchased,  and  guaranteed  to  please.  Among  these 
are  a  few  scarce  dates  and  numerous  examples  of 
modest  price. 

1892  Type  I  Reverse.  MS-65  (PCGS).  First  year  of  the 
Barber  design.  A  wonderfully  lustrous  example 
with  gold  and  amber  toning.  Sharply  struck  and 
highly  attractive.  This  Type  I  reverse  is  scarcer 

than  the  Type  II  variety . 1,350 

Two  different  reverse  hubs  were  used  in  1892.  This 
Type  I  reverse  has  the  eagle's  wing  to  the  observer's  left 
only  partially  covering  the  E  in  UNITED,  so  that  the  end  of 
the  crossbar  remains  visible.  Type  II  reverse  coins  have  this 
wing  tip  covering  more  of  the  E,  with  the  entire  crossbar 
covered. 

1892  Type  II  Reverse.  MS-65  (NGC).  A  delightful 
gem  example  with  brilliant  satiny  lustre  and 

wisps  of  champagne  toning . 1,350 

1892-0  Type  I  Reverse.  MS-60.  Lustrous  surfaces  with 
very  light  amber  toning.  A  lovely  quarter  from 
way  down  yonder  in  New  Orleans.  Among  New 
Orleans  Mint  coins,  this  Type  I  reverse  variety  is 
much  the  scarcer . 295 


Slight  doubling  is  noted  on  top  of  IN  GOD  WE  TRUST, 
however,  we  do  not  feel  this  qualifies  for  the  doubled  die 
obverse  variety  known  for  this  issue. 

1892- S  Type  II  Reverse.  AU-53  (PCGS).  Light  grayish 

gold  toning.  A  very  pleasing  example  of  this 
scarce  issue.  Slightly  scarcer  than  the  Type  I  vari¬ 
ety . 349 

1893- 0  MS-64  (PCGS).  Fully  brilliant  silver  surfaces 

with  a  hint  of  very  light  champagne  toning. 
Sharply  struck  and  extremely  pleasing  with  satiny 
lustre . 795 

1893-S  AU-50  (ANACS).  Ivory  surfaces  with  amber 
and  light  blue  toning.  Considerable  lustre  re¬ 
mains . 295 

1894  MS-64  (NGC).  Frosty  white  lustre  with  a  hint  of 
very  light  gold  toning.  A  lovely  example  of  this 

popular  issue . 775 

1896-0  AU-50.  Lightly  cleaned  with  full  silvery  sur¬ 
faces.  Very  minor  hairlines  are  visible.  This  is  a 
scarce  issue  with  satisfaction  guaranteed,  as  al¬ 
ways . 695 

1899  Proof -63  (PCGS).  A  sharply  struck  and  attractive 

cameo  Proof  with  very  light  lilac  toning . 629 

1899-S  AU-58  (PCGS).  A  lovely  example  of  this  low- 
mintage  issue,  one  of  just  708,000  struck.  Only  one 
piece  has  been  graded  AU-58  by  PCGS.  If  this  is 
your  grade  of  choice  for  your  Barber  quarter  col¬ 
lection,  you  need  this  coin . 375 

1903-S  MS-62  (NGC).  Brilliant  satiny  central  obverse 
and  reverse  with  lilac  and  light  gold  toning  sur¬ 
rounding  Miss  Liberty.  Relatively  low  mintage, 
15th  in  the  series . 665 

Delightful  1905-S  Quarter 

1905-S  MS-64  (PCGS).  Light  golden  surfaces.  A  de¬ 
lightful,  high  quality  specimen  of  a  San  Francisco 
Mint  quarter  dollar  that  is  very  hard  to  find  at 
this  level.  Virtual  gem  quality  with  outstanding 
aesthetic  appeal.  David  Lawrence  noted: 
"Though  it  comes  nice,  I  have  seen  very  few 
flashy  certified  coins."  This  is  one  of  those  very 

few  examples . 1,495 

1907  MS-65  (NGC).  Sharply  struck  with  exceptional 
brilliant  silver  surfaces.  Just  a  whisper  of  very  light 

gold  toning  is  noted  over  frosty  lustre . 1,295 

1907  MS-65  (PCGS).  An  appealing  example  with  faint 
golden  toning  over  lustrous  satiny  surfaces.  1,295 
1907  MS-64  (PCGS).  Sharply  struck  with  light  cham¬ 
pagne  toning  over  satiny  white  lustre . 595 

1908-0  MS-64  (PCGS).  Brilliant  and  fully  struck. 
Choice  satiny  surfaces  with  the  lightest  sugges¬ 
tion  of  rose.  An  excellent  quality  example.  This 
issue  is  much  scarcer  in  Mint  State  than  generally 

believed . 695 

1908-S  AU-53  (NGC).  Very  lightly  cleaned  with  sil¬ 
very  surfaces  and  natural  amber  peripheral  ton¬ 
ing.  This  is  an  important  opportunity  for  the 
specialist.  Just  13  Barber  quarters  had  mintages 
under  the  million  coin  mark  with  this  issue  rank¬ 
ing  10  th . 489 

1909  MS-64  (PCGS).  Fully  brilliant  frosty  white  lustre 
with  a  whisper  of  amber  toning.  A  candidate  for 
your  type  collection . 595 


1909-D  AU-55.  Lightly  toned.  Although  not  a  raritv, 
this  issue  brings  a  slight  premium,  perhaps  due  to 
the  rarity  of  the  Barber  dime  of  this  same  date  and 
mint . 165 

1909- S  AU-55  (PCGS).  Fully  brilliant  surfaces  with 

nearly  complete  lustre  and  very  light  peripheral 
gold  toning.  This  is  the  only  example  graded  AU- 
55  by  PCGS.  A  very  scarce  issue . 295 

1910- D  AU-58.  A  delightful  example,  nearly  fully  bril¬ 

liant,  with  very  light  traces  of  toning.  Quite 
sharply  struck  for  this  issue . 295 

1912-S  MS-63  (PCGS).  Brilliant  with  a  splash  of  pale 
brown  toning.  Very  sharply  struck  with  excep¬ 
tional  aesthetic  appeal.  Just  708,000  minted,  sev¬ 
enth  lowest  in  the  entire  series.  This  is  a  very 

scarce  issue  and  always  in  demand . 995 

1915  MS-64  (PCGS).  Lovely  satin  lustre  with  sharp 
design  features  and  light  champagne  toning. 
Deeper  gold  toning  is  present  at  the  borders.  575 
1915-D  MS-65  (PCGS).  Lustrous  with  light  amber  and 
lilac  toning.  This  is  an  exceptional  example  that  is 

sure  to  delight  the  next  owner . 1,295 

1915-S  MS-64  (PCGS).  Exceptional  quality  for  this 
issue  with  lustrous  light  champagne  surfaces.  Just 
704,000  were  minted,  sixth  lowest  of  the  series.  An 
important  opportunity  for  the  specialist . 925 

1915- S  AU-50.  Brilliant  silvery  white  surfaces  with 

nearly  complete  lustre  and  a  hint  of  peripheral 
toning . 195 

1916- D  Barber.  MS-65  (PCGS).  Brilliant  and  beautiful. 

Sharply  struck  with  frosty  white  lustre  and  very 
light  rose  toning . 1,295 

1916- D  Barber.  MS-64  (PCGS).  Frosty  and  brilliant 

with  very  light  splashes  of  gold  toning . 535 

Standing  Liberty  Quarters 

Quarters  of  this  design,  produced  from  1916  to 
1930,  are  at  once  interesting  and  beautiful.  In  this  is¬ 
sue  we  offer  a  nice  selection  emphasizing  Mint  State 
pieces  and  rarities.  What  a  nice  start  we  provide  with 
a  beautiful  specimen  of  the  1917.  Soon  thereafter  is 
listed  an  attractive  1918/7-S  overdate.  Beyond  that 
there  are  bound  to  be  other  quarter  dollars  of  interest, 
whether  the  series  is  new  to  you  or  you  have  been  a 
specialist  for  a  long  time. 

Superb  Gem  1917  Type  I  with  Full  Head 

1917  Type  I.  MS-66  FH  (NGC).  Brilliant  with  magnifi¬ 
cent  cartwheel  lustre  and  an  impressive  strike  that 
elicits  all  the  details  from  MacNeil's  beloved 
masterwork.  A  lovely  and  choice  specimen,  ideal 
for  that  high-grade  type  set  that  requires  this  im¬ 
portant  two-year  type  or  for  the  specialist  in  the 
series  who  knows  from  experience  how  difficult 
this  coin  would  be  to  improve  upon . 1,995 

Pleasing  1917  Type  I  25<t 

1917  Type  I.  MS-65  FH  (PCGS).  Full  satiny  lustre  and 
marvelous  eye  appeal . 1,495 

1917- S  Type  I.  EF-40  (NGC).  Pleasant  amber  toning 

and  lots  of  mint  lustre  adheres  to  the  design  ele¬ 
ments . 125 


28 


January-February  2001/Rim’  Coin  Rtvtno  #1  w 


Coin  Quiz 


To  test  your  knowledge  of  numismatic 
firsts,  try  the  following  questions,  but 
make  sure  you  read  them  carefully! 

1.  The  first  British  colony  in  North 
America  to  issue  paper  money  was: 

a.  New  Jersey 

b.  Pennsylvania 

c.  Massachusetts 

d.  Lower  Canada 

2.  The  first  male  non-president,  identi¬ 
fiable  by  proper  name,  depicted  on  a  regu¬ 
lar  issue  United  States  coin  was: 

a.  Black  Diamond 

b.  Lewis  Feuchtwanger 

c.  Benjamin  Franklin 

d.  General  Dwight  Eisenhower 

3.  The  first  circulating  coin  to  bear  the 
designs  of  William  Barber  was: 

a.  the  Liberty  Head  or  'V"  nickel 

b.  the  Barber  dime 

c.  the  trade  dollar 

d.  the  Barber  half  dollar 

4.  The  first  American  coin  to  be  struck 
mostly  of  nickel  was: 

a.  the  Flying  Eagle  cent 

b.  the  Shield  nickel 


5.  The  first  author  to  describe  different 
die  varieties  of  1794  cents  in  a  published 
work  was: 

a.  Ed  Frossard 

b.  Edward  Maris 

c.  William  Sheldon 

d.  Sylvester  Crosby 

6.  The  first  legal  tender  United  States 
coin  struck  with  a  complete  vertically 
reeded  edge  was: 

a.  1792  half  dime 

b.  1793  Wreath  cent 

c.  1794  half  dime 

d.  1794  dollar 

7.  The  first  coin  struck  in  the  United 
States  to  have  the  word  CENT  on  it  was: 

a.  The  Fugio  cent 

b.  The  Massachusetts  cent 

c.  The  Chain  cent 

d.  The  Silver  Center  cent 

8.  The  first  regular  federal  United 
States  coin  to  have  lettering  other  than  the 
denomination  on  the  edge  was: 

a.  The  Gobrecht  dollar 


b.  The  Lafayette  dollar 

c.  The  Indian  $10 

d.  The  Saint-Gaudens  $20 

9.  The  first  non-governmental  entity  to 
coin  a  $20  gold  piece  was: 

a.  The  Mormons  in  Salt  Lake  City 

b.  Christopher  Bechtler 

c.  Moffat  and  Company 

d.  Wass,  Molitor,  and  Company 

10.  The  first  U.S.  mint  to  fall  to  the 
Confederacy  was: 

a.  New  Orleans 

b.  Charlotte 

c.  Dahlonega 

d.  West  Point 

Bonus:  The  first  firm  to  publish  an  auc¬ 
tion  catalogue  with  photographs  was: 

a.  Chapman  brothers 

b.  Edward  Cogan 

c.  John  Haseltine 

d.  Ben  Green 
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P.W.  and  His  Focus  on  1853  Coinage 


The  following  letter  is  from  a  Florida  nu¬ 
mismatist  and  is  from  our  backlog  of  interest¬ 
ing  things  which  will  eventually  find  their 
way  into  our  pages.  Thanks,  P.  W.l 

Dear  Dave, 

Greetings  from  Florida,  home  of  fun 
and  sun.  I  believe  it  was  a  few  years  ago 
that  we  met.  I  had  written  to  you  to 
thank  you  for  writing  an  article  in  The 
Numismatist  about  the  1853  newspapers 
you  had  picked  up.  At  that  time  I  men¬ 
tioned  that  I  collect  items  related  to 
1853,  both  coins  and  anything  else  re¬ 


lated  to  the  year. 

I  was  also  pleased  to  participate  in  your 
auction  of  the  Commodore  Matthew  C. 
Perry  Collection — a  group  of  coins  inti¬ 
mately  connected  to  1853.  Unfortunately  I 
was  only  able  to  spend  two  short  hours  at 
the  show  and  auction,  because  my  talented 
daughters  had  both  made  All-State  in  their 
respective  musical  specialties.  This  meant 
that  1  had  to  be  in  Tampa  on  Friday  for  the 
Vocal  All-State  concert  and  also  on  Satur¬ 
day  afternoon  for  the  Orchestral  All-State 
concert. 

As  I’m  sure  you’ll  agree,  coins  will  be 


available  for  years  to  come  but  these  high 
school  years  are  gone  in  the  twinkling  of 
an  eye;  thus  Tampa  had  priority  this  year. 

In  conclusion  I  wish  to  say  that  I  find 
your  organization's  contributions  to  the 
hobby  to  be  above  and  beyond  the  call  of 
duty.  As  an  auction  house,  publisher, 
American  Numismatic  Association  sup¬ 
porter,  Numismatic  Bibliomania  Society 
supporter  and  your  many  other  roles  yrou 
are  unsurpassed  in  contributions  to  the 
hobby.  I  wish  you  and  your  staff  contin¬ 
ued  success  and  good  health  in  the  vcars 
to  come. 
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1917-S  Type  11.  MS-65  (PCGS).  Subtle  gold  toning 
across  perfectly  lustrous  surfaces.  A  beautiful 
gem  specimen  with  a  strong  strike  and  great  eye 
appeal . 1,250 

1917- S  Type  II.  MS-64  (NGC).  Nice  cartwheel  lustre 

and  attractive  variegated  toning  at  the  peripher¬ 
ies  give  this  coin  a  choice  appearance  for  the 
grade . 549 

Gem  1918-D  Quarter 

1918- D  MS-65  (PCGS).  Fully  brilliant  with  strong 

lustre.  A  beautiful  gem  with  strong  eye  ap¬ 
peal .  1,595 

1918-D  MS-64  (PCGS).  Lustrous  surfaces  with  ap¬ 
pealing  pale  gold  toning . 725 

1918-S  MS-64  (PCGS).  Pale  gold  with  subtle  violet 
and  full  mint  lustre . 795 

Choice  Mint  State  1918/7-S  Quarter 


1918/7-S  MS-63  (PCGS).  Wonderful  brilliant  and  lus¬ 
trous  surfaces.  This  is  an  exceptional  example  of 
this  very  rare  and  popular  overdate  variety.  Al¬ 
though  the  head  is  only  about  50%  full,  and  the 
shield  displays  typical  weakness,  this  remains  one 
of  the  more  sharply  defined  examples  we  have 
encountered.  Fully  brilliant  surfaces  of  amazing 
quality.  For  the  collector  of  Mint  State  Standing 
Liberty  quarter  dollars,  we  highly  recommend  a 
quick  response,  for  once  this  is  sold,  the  quality 
will  be  virtually  impossible  to  duplicate. .  29,500 

1918- S  AU-53.  Silver  gray  with  lots  of  lustre  and  ex¬ 
cellent  eye  appeal  for  the  grade . 129 

Noteworthy  1919  Quarter  Dollar 

1919  MS-65  FH  (PCGS).  Brilliant  satiny  lustre  and  an 
absolutely  full  strike.  Impressive  eye  appeal  that 
either  the  specialist  or  the  type  coin  collector  is 
sure  to  cherish;  a  worthy  gem . 1,595 

191 9- D  EF-40  (NGC).  Light  golden  surfaces  and  lots 

of  lustre.  An  attractive  lightly  circulated  speci¬ 
men . 329 

191 9-S  AU-50  (PCGS).  Brilliant  and  lustrous  with  the 
appearance  of  a  higher  grade . 675 

Gem  1921  Quarter 

1921  MS-65  (ANACS).  Full  cartwheel  and  mint  bril¬ 
liance  with  light  peripheral  lustre  of  russet  and 
blue  Superb  eye  appeal,  a  beautiful  gem  speci¬ 
men  of  this  low-mintage  date . 1,475 

1923  MS-65  (PCGS).  Mostly  brilliant  with  rich  amber 
and  gold  toning  near  the  top  of  the  coin.  Nice  lus¬ 
tre  and  eye  appeal . 650 

1923  MS-65  (PCGS).  Subtle  golden  toning  splashed 
on  brilliant  surfaces  with  beautiful  cartwheel  lus¬ 
tre . 650 


Outstanding  1927-D  Standing  Liberty  25c 

1927-D  MS-64  FH  (PCGS).  Brilliant  with  superb 
lustre.  The  1927-D  is  one  of  only  three  Stand¬ 
ing  Liberty  quarter  issues  with  a  mintage  un¬ 
der  one  million,  along  with  the  key  1916  and 
the  1927-S.  Very  difficult  to  find  much  nicer 
than  this  one! . 1,595 

Lustrous  1927-S  Standing  Liberty  Quarter 


1927-S  AU-58  (PCGS).  Brilliant.  The  1927-S  in  high 
grades  has  been  a  landmark  issue  ever  since 
Standing  Liberty  quarters  became  a  popular  nu¬ 
mismatic  specialty  (beginning  in  a  significant  way 
in  the  1930s  with  the  distribution  of  Wayte 
Raymond's  "National"  albums).  Very  few  Mint 
State  coins  were  saved  at  the  time  of  issue,  and  at 
the  AU  level  few  have  ever  been  located.  ..  3,750 

Popular  1927-S  Quarter  Dollar 


1927- S  AU-55  (NGC).  Brilliant  and  attractive  with 

natural  silver  surfaces  and  nearly  complete  lustre 
and  a  whisper  of  faint  amber  toning . 3,430 

1928  MS-66  (PCGS).  Brilliant  with  full  satiny  lustre 

and  a  bold  strike.  Simply  a  superb  specimen  with 
a  flawless  look  and  great  eye  appeal . 1,295 

1928- S  MS-66  (PCGS).  Splashes  of  amber  and  golden 

lustre  on  pewter  gray  surfaces.  Excellent  eye  ap¬ 
peal  and  nearly  a  full  head . 775 

1929  MS-65  FH  (NGC).  A  lustrous  and  attractive  coin 

with  superb  light  mottled  amber,  copper,  and 
steel  blue  toning  likely  imparted  by  an  old  time 
album.  An  eye-appealing  gem . 735 

1929  MS-64  FH  (PCGS).  Blast  white  and  superbly 

lustrous,  this  specimen  is  a  choice  one  for  the 
grade . 329 

Splendid  1930  Quarter  Gem 
Full  Head 

1930  MS-66  FH  (PCGS).  Brilliant  and  satiny  with  just 

the  lightest  hint  of  subtle  toning  and  full  lustre.  A 
most  attractive  and  choice  specimen,  fully  struck 
and  popular  as  the  last  year  of  issue . 1,650 

Washington  Quarters 

The  new  "state"  reverse  quarter  program  has 

generated  considerable  revised  interest  in  the  entire 

spectrum  of  Washington  quarters.  We  love  our  own 


New  Hampshire  2000  quarter  dollar,  with  the  head  of 
Washington  on  one  side  and  the  Old  Man  of  the 
Mountain  on  the  other.  Recently,  Barbara  Gregory 
wrote  a  nice  feature  on  this  for  The  Numismatist,  and, 
of  course,  if  you  are  a  constant  reader  of  the  Rare  Coin 
Review,  you  remember  the  spread  we  gave  to  the  coin 
a  couple  of  issues  ago. 

1932-S  MS-64  (PCGS).  Subtle  translucent  gold  toning 
on  brilliant  and  highly  lustrous  surfaces.  A  truly 
splendid  specimen  of  this  Washington  quarter 


key  worthy  of  any  collection . 845 

1932-S  MS-60  (ANACS).  Brilliant  with  just  a  blush  of 
toning.  Good  lustre  and  visual  appeal  for  the 

grade . 335 

1934  MS-66  (NGC).  Brilliant  white  and  fully  lus¬ 
trous . 245 

1937  Proof-67  (NGC).  Brilliant  mirrored  surfaces 
with  a  splash  of  pale  gold.  A  very  desirable 

specimen . 695 

1937  MS-66  (PCGS).  Brilliant  and  lustrous . 275 

1937  MS-65  (PCGS).  Brilliant . 129 

1938- S  MS-66  (PCGS).  Brilliant . 359 

1939  MS-67  (NGC).  Lovely  golden  toning . 195 

1939  MS-66  (PCGS).  Brilliant . 169 

1939- D  MS-66.  Brilliant. . . 169 

1940  Proof-65  (PCGS).  Brilliant . 145 

1940  MS-66  (PCGS).  Brilliant . 99 

1940  MS-65  (PCGS).  Brilliant . 69 

1942  Proof-66  (NGC).  Brilliant . 149 

1942  Proof-65.  Brilliant . 119 

1942  Proof-65  (PCGS).  Brilliant . 119 

1942  Proof-64  (NGC).  Brilliant . 79 

1942-D  MS-66  (NGC).  Brilliant . 145 

1942-S  MS-64  (NGC).  Brilliant . 99 

1943  MS-65  (PCGS).  Brilliant . 59 

1944-S  MS-66  (PCGS).  Brilliant . 99 

1944-S  MS-65  (NGC).  Subtle  attractive  violet  toning 

on  obverse . 59 

1945  MS-66  (NGC).  Brilliant . 89 

1947  MS-66  (PCGS).  Brilliant  centers  with  light  amber 
peripheral  toning . 85 

1947- S  MS-66  (NGC).  Brilliant . 69 

1948- S  MS-66  (NGC).  Brilliant . 69 


Okay,  you  collect  State  Reverse  quarters  — and  have  dis¬ 
covered  numismatics.  Now,  how  about  the  rest  of  the  Washing¬ 
ton  cfuarter  series  ?  Dating  back  to  1932,  the  series  is  replete  with 
many  interesting  varieties,  rarities,  etc.,  most  of  which  are 
quite  inexpensive.  Use  the  present  list  to  build  your  collection. 
You'll  love  our  quality,  and  the  value  we  deliver  is  really 
excellent! 

1951  Proof-66  (PCGS).  Lustrous  with  a  hint  of  toning 


at  the  rims . 69 

1951-D  MS-67  (NGC).  Brilliant . 350 

1953- S  MS-65  (PCGS).  Brilliant . 59 

1954  MS-66  (NGC).  Brilliant . 69 

1954  MS-65  (NGC).  Brilliant . 29 

1954- S  MS-66  (NGC).  Brilliant . 59 

1956  Proof-68  Cameo  (PCGS).  Brilliant . 49 

1958  MS-66  (NGC).  Brilliant . 59 

1959  MS-66  (NGC).  Brilliant . 55 

1961  MS-66  (NGC).  Brilliant . b9 

1963  Proof-66.  Brilliant .  ''9 

1963  MS-66  (NGC).  Brilliant .  59 

19(>4  MS-66  (NGC).  Brilliant . 65 
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1%4-D  MS-67  (NGC).  Brilliant . 239 

19b4-D  MS-66  (NGC).  Brilliant . 59 

1964-D  MS-66  (PCGS).  Brilliant . 59 

1%9-S  Proof-66  Cameo  (ANACS).  Frostv  devices  and 

pale  gold  fields . 19 

1998-S  Silver.  Proof-68  Deep  Cameo  (PCGS) . 30 


1999-S  Silver  five-piece  set.  Proof-69  Deep  Cameo 
(PCGS).  All  five  of  the  first  year  State  quarters: 
Delaware,  Connecticut,  Georgia,  New  Jersey, 
Pennsylvania  — a  landmark  in  United  States  coin¬ 


age-in  practically  perfect  quality . 279 

1999-S  Clad  five-piece  set.  Proof-69  Deep  Cameo 
(PCGS) . 179 


Half  Dollars 


The  series  of  early  half  dollars,  particularly  those 
dated  from  1794  through  the  1830s,  are  very  popu¬ 
lar— and  have  been  for  a  long  time.  In  this  issue  we 
offer  many  interesting  coins,  all  graded  carefully  and 
all  priced  to  be  good  values  for  you. 

As  you  know  if  you've  been  a  constant  reader, 
our  problem  is  buying  coins,  not  selling  them!  This  is 
just  the  opposite  of  most  businesses  — which  have  an 
endless  supply  and  haVe  to  spend  all  of  their  efforts 
persuading  customers  to  make  purchases.  Here  at 
Bowers  and  Merena  we  try  to  be  persuasive,  but  in  a 
gentle  way,  to  be  sure  that  you  buy  exactly  what  you 
desire.  Actually,  the  coins  themselves  are  our  best 
"salesmen,"  for  virtually  always,  anyone  who  sends 
us  a  trial  order  to  test  our  quality  keeps  coming  back 
again  and  again. 

The  listing  below  begins  with  a  couple  nice  1795 
Flowing  Hair  halves,  then  onward  to  the  modern  era. 

Flowing  Hair  Half  Dollars 


Pleasing  1795  0-105  Half  Dollar 

1795  Overton-105.  Rarity-4.  F-15  (NGC).  Attractive 
natural  gray  surfaces,  nicely  toned  in  gold  and 
rose.  A  few  very  light  adjustment  marks  are  seen 
around  the  obverse  border . 1,495 

Mint  Director 
Snowden  Writes 

On  May  25, 1857,  the  day  that  the  1857 
Flying  Eagle  cent  made  its  debut,  Mint  Di¬ 
rector  James  Ross  Snowden  wrote  to  Sec¬ 
retary  of  the  Treasury  Guthrie: 

The  demand  for  them  is 
enormous....  We  had  on  hand  this 
morning  $30,000  worth,  that  is 
3,000,000  pieces.  Nearly  all  of  this 
amount  will  be  paid  out  today.  The 
coinage  will  go  forward,  however,  at 
the  rate  of  100,000  or  more  pieces  per 
day  and  the  demand  will  be  met  as 
well  as  we  can. 


Attractive  VF  1795  0-119  50c 

1/95  0-119.  VF-20  (NGC).  Medium  grav  toning  with 
a  hint  of  heather  or  lilac.  Nicely  centered  with 
full  obverse  and  reverse  borders.  A  lovely  1795 
half  dollar  that  will  answer  the  call  for  your  type 
set . 1,950 

Draped  Bust  Half  Dollars 

1805  O-lll.  VF-25  (NGC).  Pleasing  natural  deep 
gray  surfaces  with  light  gold  and  iridescent  ton¬ 
ing . 419 

1805  0-109.  EF-45  (NGC).  This  is  a  lovely  example 
with  pleasing  light  gray  surfaces.  Half  dollars  of 
this  coinage  date  are  quite  elusive  in  higher 
grades . 1,195 


Lustrous  AU  1806  0-109  50<t 


1806  0-109.  Pointed  6,  No  Stem.  AU-53  (NGC).  Oops! 

The  engraver  made  a  mistake  and  forgot  the  end 
of  the  olive  branch  stem!  The  result  is  that  the 
eagle's  talons  are  grasping  thin  air!  Always  popu¬ 
lar,  but  not  often  seen  in  this  high  grade.  Deep 
iridescent  toning . 2,350 

1807  0-102.  Draped  Bust.  AU-50  (NGC).  Light  silvery 
gray  surfaces  with  design  weakness  at  top  of  the 
obverse,  typical  of  most  known  examples.  1,995 

Beautiful  1807  0-102  Half  Dollar 

1807  0-102.  Draped  Bust.  AU-50  (PCGS).  Attractive 
deep  silver  gray  with  lighter  high  points  and  a 
whisper  of  bright  gold  in  the  recessed  areas.  An 
appealing  specimen  in  all  respects . 1,995 

Capped  Bust ;  Lettered  Edge 
Half  Dollars 


Exceptional  1807  Capped  Bust  Half  Dollar 


1807  0-112.  50/20C  Reverse.  AU-58.  Lustrous  with 
attractive  iridescent  toning.  Although  technically 
only  AU-58,  this  has  the  aesthetic  appeal  of  many 
solid  Mint  State  coins.  A  popular  blundered  die, 


the  engraver  thinking  he  was  preparing  a  quarter 
dollar  die,  then  correcting  his  mistake . 3,150 

Attractive  Mint  State  1809  Half  Dollar 

1809  0-102.  MS-61  Nicelv  toned  and  lustrous  with 
excellent  eye  appeal.  Attractive,  high  qualitv  early 
Capped  Bust  half  dollars  are  very  difficult  to  lo¬ 


cate . 1,900 

1809  0-110.  Raritv-4.  VG-10.  Nice  light  gra\  99 

1810  0-103.  AU-50  (NGC).  Attractive  light  silver  sur¬ 
faces.  Slight  central  weakness  is  noted . 459 


1814  0-105.  AU-55  (NGC).  A  natural  beaut\  w  ith 
lustrous  light  gray  surfaces  and  outstanding  pe¬ 
ripheral  toning.  A  few  very  faint  hairlines  are 

noted . 595 

1817/3  O-lOla.  Raritv-2.  F-12  (NGC).  Nicelv  toned 
grayish  brown  and  olive  with  lighter  gray  on  the 
highest  design  elements . 319 

1817  O-106a.  Raritv-4.  VG-8.  Very  light  grav  w  ith  faint 

hairlines.  This  is  a  scarce  sub-variety  with  the 
branch  only  having  seven  visible  leaves,  rather 
than  the  normal  eight  leaves . 52 

1818  0-108.  AU-55.  Sharply  struck  and  fully  lustrous 

with  light  golden  surfaces.  A  delightful  example 
for  your  date  or  type  collection . 595 

1819/8  0-104  Large  9.  AU-58  (NGC).  Sharply  struck 
and  well  centered  with  ivory  lustre  and  light 
golden  highlights.  An  attractive  example  with  the 

overdate  features  especially  visible . 795 

1827  0-112a.  Rarity-4.  F-15.  Nice  eye  appeal  with  dark 
grayish  brown  fields  and  lighter  gray  devices.  139 
1827  0-129.  Rarity-4.  AU-53  (ANACS).  Brilliant  cen¬ 
ters  with  gold  and  iridescent  peripheral  toning.  A 
small  area  of  impurities  may  be  seen  on  the  re¬ 
verse,  as  struck . 329 

1827  0-133.  Rarity-4.  AU-50  (ANACS).  Nice  golden 

brown  toning,  lighter  at  the  centers . 239 

1827  0-136.  Raritv-4.  EF-45  (ANACS).  Lustrous  light 
golden  surfaces.  A  pleasing  example  of  this  scarce 

variety . 295 

1827  0-138.  Rarity-4.  AU-55  (ANACS).  Brilliant  lus¬ 
tre  with  sharp  design  definition.  A  pleasing  ex¬ 
ample  and  quite  scarce . 595 

1827  0-138.  Rarity-4.  VF-35.  Golden  surfaces  w  ith 
blue  peripheral  toning . 275 

1827  0-146  Curl  Base  2.  AU-50  (ANACS).  Pale  gold 

toning  wdth  considerable  lustre . 239 

1828  0-111.  Raritv-4.  VF-25.  Attractive  deep  rose  and 

steel  blue  toning . 109 

1828  0-113.  AU-55  (ANACS).  Brilliant,  sharplv 
struck,  and  lustrous . 395 

1828  0-1 21  a.  Raritv-4.  AU-55  (ANACS)  A  delightful, 

sharply  struck  example  of  this  scarce  varietv. 
Nearly  complete  lustre . 339 

1829  O-104a.  Rarity-3+.  AU-53  (ANACS).  Light  gold 

toning  writh  nearly  complete  lustre . 359 

1829  0-116.  Rarity-3+.  AU-50  (ANACS).  Brilliant  sil¬ 

ver  surfaces.  Very  lightlv  cleaned  with  satisfaction 
guaranteed  or  your  monev  back .  239 

1830  0-123.  AU-58  Thi^  is  an  exceptional  examplt 

with  virtually  complete  lustre  beneath  rose,  teal, 
and  iridescent  toning.  A  sharplv  struck,  highly 
attractive  example .  495 
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Impressive  1863  Half  Dollar 


1873-CC  Arrows,  Small  Mintmark.  AU-50  (PCGS). 
Light  silver  surfaces  with  nearly  complete  lustre. 
An  important  opportunity  for  the  specialist,  or  for 
the  type  collector.  A  key  issue  in  all  grades.  3,850 


Exciting  1873-S  Arrows  Half  Dollar 


1873-S  Arrows.  MS-64  (PCGS)  A  delightful,  fully  lus¬ 
trous  example  with  light  grayish  lilac  toning.  A 
sharply  struck  example  certain  to  please  even  the 
most  discriminating  connoisseur . 9,950 

Popular  1874  Arrows  Half  Dollar 


1884  MS-66  (PCGS).  Brilliant  centers  with  wonderful 
amber  and  blue  peripheral  toning.  High  grade, 


1863  MS-65  (PCGS).  Lustrous  surfaces  splashed  with 
golden  highlights . 6,250 


Superb  Gem  1864  Half  Dollar 


1864  MS-66  (PCGS).  Golden  surfaces  with  a  halo  of 
amber  and  blue . 10,950 


Gem  1869  Half  Dollar 


1869  MS-65  (NGC).  Wonderful  satiny  surfaces  with 
a  halo  of  light  golden  at  the  rims.  A  wonderful 
specimen -and,  in  this  preservation,  a  rarity.  We 
have  handled  a  number  of  Mint  State  1869  half 
dollars,  and  virtually  every  one  graded  no  finer 

than  MS-62  or  possibly  MS-63! . 5,250 

1873  Arrows.  MS-62  (NGC).  Lovely  light  gold.  1,350 
1873  Arrows.  MS-61  (NGC).  Light  champagne.  1,150 
1873  Arrows.  AU-55  (ANACS).  Brilliant  centers  with 
amber  peripheral  toning . 595 


Elusive  1873-CC  With  Arrows 


1874  Arrows.  MS-64  (PCGS).  Brilliant  and  fully 
lustrous  with  exceptional  frosty  white  sur¬ 
faces.  Sharply  struck.  With  Arrows  silver  type 
coins  from  1873  and  1874  are  among  our  top 


sellers . 3,995 

1874-CC  Arrows.  F-15  (PCGS) . 825 


Breathtaking  1880  Gem! 


1880  MS-67  (PCGS).  Light  golden  centers  encircled 
with  amber  and  rose  toning  at  the  rims.  Reflective 
fields  provide  an  attractive  cameo  appearance. 
The  finest  graded  by  PCGS.  Wow!  An  exciting 
coin  that  will  thrill  you  just  as  it  thrills  us!  Low 
mintage,  too! . 8,650 


Superb  Gem  1884  Half  Dollar 


1831  0-102.  Raritv-1.  AU-50  (ANACS).  Light  cham¬ 
pagne  surfaces.  A  pleasing  example  for  your  date 

or  type  collection . 249 

1831  0-103  AU-53  (PCGS).  Natural  light  ivory  lustre 
with  splashes  of  deeper  gold  toning.  A  few  very 

minor  abrasions  are  visible . 299 

1831  0-114.  Raritv-3.  AU-58  (ANACS).  Brilliant  and 
lustrous.  Somewhat  softly  defined  on  the  highest 
design  points . 299 

1834  0-103.  Large  Date,  Large  Letters.  AU-55  (PCGS). 

Brilliant . 295 

1835  0-110.  Rarity-2.  MS-61  (NGC).  Sharply  struck  with 

lovely  ivory  surfaces.  A  pleasing  example . 595 

Capped  Bust ;  Reeded  Edge 
Half  Dollars 


Our  offering  of  Liberty  Seated  half  dollars  in¬ 
cludes  many  interesting  pieces  within  this  popular 
series.  Over  the  years  many  specialists  in  Liberty 
Seated  half  dollars  have  made  Bowers  and  Merena 
Galleries  their  headquarters  for  scarce  and  rare 
pieces.  We  invite  you  to  join  them! 

1856-0  AU-53.  Lightly  toned . 279 

1858-0  AU-55  (PCGS).  Light  champagne  centers  with 

soft  amber  peripheral  toning . 275 

1858-0  AU-50 . 185 


Liberty  Seated  Half  Dollars 


Famous  1836  Reeded  Edge  Half  Dollar 


1836  Reeded  Edge.  EF-40  (PCGS).  Brilliant.  A  famous 

rarity.  Coins  of  the  Reeded  Edge  style  were 
minted  beginning  in  November  1836,  and  only  to 
the  extent  of  a  few  thousand  pieces  (some  say  the 
mintage  was  only  1,200,  but  it  was  more  likely 
about  4,000— still  a  very  small  figure).  Year  in  and 
year  out  this  has  been  the  classic  Philadelphia 
Mint  half  dollar  rarity  of  its  era.  These  are  the  first 
half  dollars  minted  on  the  new  steam  press  tech¬ 
nology  introduced  to  the  Mint  this  year . 2,295 

1837  MS-62  (NGC).  Light  iridescent  toning  over  lus¬ 

trous  surfaces.  First  moderately  priced  issue  of 
this  design  type . 975 

1838  AU-50  (ANACS).  Light  golden  surfaces . 379 
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low  mintage -a  landmark!  All  half  dollars 
throughout  the  decade  prior  to  the  "gay  90s"  fea¬ 
ture  very  low  mintages.  During  this  period,  the 
various  coinage  facilities  were  concentrating  on 
Morgan  silver  dollars . 6,250 


Lovely  Gem  1891  Half  Dollar 


1891  MS-65  (NGC).  Lustrous  and  fully  brilliant  sur¬ 
faces.  Sharply  struck  and  highly  attractive.  Very 
scarce  in  this  high  grade,  in  our  experience.  Last 


year  of  the  design . 3,595 

1891  MS-63.  Brilliant  and  beautiful . 850 


Barber  Half  Dollars 

In  1891  the  Mint  decided  to  revise  the  designs  of 
the  dime,  quarter,  and  half  dollar,  replacing  the  Lib¬ 
erty  Seated  motif  that  had  been  in  use  for  decades, 
since  the  late  1830s.  By  1891  a  young  man  or  woman 
would  have  spent  his  or  her  life  without  seeing  any¬ 
thing  other  than  the  Liberty  Seated  design  in  pocket 
change.  A  design  competition  was  announced,  and 
submissions  were  invited,  but  none  were  found  to  be 
satisfactory.  It  fell  to  Chief  Engraver  Charles  E.  Barber 
to  create  a  new  motif,  which  was  done  in  pattern 
form  in  1891.  Barber  was  directed  to  inspect  the  fe¬ 
male  portrait  on  French  coins  to  gain  ideas  as  to  what 
might  be  beautiful  on  American  coinage.  There  is  no 
doubt  that  the  nose,  lips,  and  chin  of  Barber's  finished 
product  somewhat  resembled  the  features  found  on 
the  obverse  of  certain  French  issues  of  the  period,  but 
they  can  also  be  said  to  resemble  those  found  on 
George  T.  Morgan's  United  States  silver  dollar  (1878). 
There  are  only  so  many  ways  that  such  a  profile  can 
be  translated  to  coinage  form. 

In  1892  the  new  Barber  silver  coin  designs  ap¬ 
peared.  There  was  not  much  notice  paid  to  them,  as 
the  popular  newspapers  were  agog  with  news  of  the 
impending  World's  Columbian  Exposition  and,  rel¬ 
evant  to  the  half  dollar  series,  the  commemoratives  to 
be  produced  in  connection  with  it.  Virtually  no  one 
wanted  to  save  an  "ordinary  1892  half  dollar,"  even  if 
of  a  new  design,  when  a  "rare"  Columbian  half  dol¬ 
lar  was  in  the  offing.  Because  of  this  lack  of  interest, 
relatively  few  pieces  of  Barber  half  dollars  were  saved 
of  the  1892  year  compared  to  the  commemoratives. 
Those  that  were  set  aside  were  on  an  erratic  basis, 
with  more  being  saved  of  the  New  Orleans  variety 
than  of  the  San  Francisco  variety,  despite  the  former 
having  a  very  low  mintage. 

Barber  half  dollars  were  produced  regularly  at 
the  several  mints  from  1892  onward,  in  the  beginning 
at  Philadelphia,  New  Orleans,  and  San  Francisco, 
adding  the  Denver  Mint  in  1906  and  dropping  the 


New  Orleans  Mint  after  1909.  In  a  curious  turn  of 
events,  it  is  several  Philadelphia  Mint  coins  toward  the 
end  of  the  series  that  have  the  lowest  registered  mint¬ 
ages -a  cachet  typically  reserved  for  San  Francisco  or 
New  Orleans  issues.  Proof  coins  answer  the  call  for 
high-grade  pieces,  as  Mint  State  issues  are  virtually 
unobtainable.  Proofs  of  such  dates  as  1913, 1914,  and 
1915  are  still  quite  elusive. 

Our  offering  begins  early  in  the  series  and  contin¬ 
ues  to  include  many  interesting  and  desirable  dates 
and  mintmarks.  Barber  coins  of  all  kinds  have  en¬ 
joyed  great  popularity  in  recent  times  — and  if  vou 
have  some  nice  pieces  for  sale,  please  let  us  know. 
"The  fastest  check  in  the  East"  awaits  you! 

And,  if  you  are  a  history  buff  you  might  want  to 
check  our  listing  of  commemorative  half  dollars  for  the 
Columbian  pieces  of  1892-3  that  created  all  the  stir. 

1893  MS-63  (NGC).  Brilliant  satiny  lustre  with  light 
gold  and  lilac  peripheral  toning.  A  delightful  can¬ 
didate  for  date  or  type  collectors.  Sharply  struck 

and  attractive . 1,050 

1895-S  MS-62  (PCGS).  Brilliant  and  lustrous. ..  1,085 
1898  MS-63  (PCGS).  Brilliant  and  sharp  with  full 
frosty  silver  lustre.  Choice  for  the  grade  with  con¬ 
siderable  aesthetic  appeal.  A  find  for  the  type  col¬ 
lector  or  Barber  enthusiast . 775 

1902-0  MS-62  (PCGS).  Brilliant.  Very  rare  in  Mint 
state  — on  an  absolute  basis  as  well  as  a  relative 
basis.  Considering  the  wide  appeal  of  Barber 
coins,  only  one  collector  in  hundreds  will  ever 
own  an  Uncirculated  1902-0 . 1,195 

Lovely  Proof  1906  Barber  50<t 
1906  Proof-64  (PCGS).  Lovely.  A  beautiful,  fully  bril¬ 
liant  specimen  of  this  low-mintage  Proof.  .  1,495 

1906  MS-64  (PCGS).  Brilliant  with  full  satiny  lustre. 

Very  light  champagne  toning  on  the  reverse.  Well 
struck  and  very  attractive . 1,295 

1907  MS-64  (NGC).  Brilliant  ivory  lustre  with  sharp 

design  definition.  A  lovely  example  for  the  con¬ 
noisseur  on  a  budget . 1,295 

Exceptional  Mint  State  1909-S  Half  Dollar 


1909-S  MS-64  (NGC).  Brilliant  and  highly  lustrous 
ivory  surfaces  with  light  lilac  peripheral  toning. 
An  outstanding  example  of  this  important  issue. 
Very  much  an  underrated  issue  in  choice  or  gem 

Mint  State . -  95 

1910  MS-63  (PCGS).  Light  iridescent  surfaces.  This  is 
a  scarce  issue,  despite  its  status  as  a  "common 
date."  We  recall  purchasing  an  otherwise  com¬ 
plete  set  of  Barber  half  dollars,  all  choice  AL  to 
choice  Mint  State,  with  only  the  1907-S  issue  and 
this  1910  date  missing . 995 


Important  1911-S  Half  Dollar 

1911- S  MS-64  (PCGS).  Brilliant  satinv  lustre,  ver\ 

slightly  reflective.  Very  hard  to  find  when  vou 
want  one!  We  saw  it,  liked  it,  and  bought  it.  You'll 
like  it,  too! . 1,895 

1912- D  MS-64  (PCGS).  Quite  sharply  struck  with  soft 

frosty  champagne  lustre . 1,225 

1912- D  MS-64  (PCGS).  Fully  brilliant  with  light  gold 

toning  and  superb  lustre . 1,225 

1913- D  MS-62.  Fully  brilliant  and  lustrous  695 

Libert y  Walking  Half  Dollars 

In  1916  the  Treasury  Department  decided  to  rede¬ 
sign  the  current  American  silver  coinage,  which 
consisted  of  the  dime,  quarter  dollar,  and  half  dollar 
(the  silver  dollar  not  having  been  coined  since  1904). 
Instead  of  relying  upon  the  Mint's  engraving  staff,  in¬ 
vitations  were  sent  out  to  leading  sculptors  and 
artists,  following  a  trend  that  had  been  initiated  by 
President  Theodore  Roosevelt  in  1905  when  he  ar¬ 
ranged  with  Augustus  Saint-Gaudens  to  redesign  the 
coinage.  After  that  time,  private  artists  produced  a 
variety  of  issues,  including  the  1908  quarter  eagle  and 
half  eagle  (Bela  Lyon  Pratt),  the  1909  Lincoln  cent 
(Victor  David  Brenner),  and  the  1913  "Buffalo"  nickel 
(James  Earle  Fraser).  By  1916  the  Mint  also  had  uti¬ 
lized  artists  from  the  private  sector  to  do  certain 
Panama-Pacific  International  Exposition  coins,  most 
notably  Robert  Aitken's  work  on  the  immense  $50 
octagonal  and  round  pieces. 

In  1916  two  artists  were  finalists  in  the  silver  coin 
competition:  Hermon  A.  MacNeil —  whose  1916 
Standing  Liberty  quarter  dollar  design  was  chosen 
and  Adolph  A.  Weinman.  The  latter  artist  designed 
the  "Mercury"  dime  and  the  present  Liberty’  Walking 
half  dollar. 

The  result  was  a  design  which  today  is  still  ac¬ 
claimed  for  its  beauty  and  is  high  on  the  list  of 
numismatic  favorites.  In  fact,  in  1986  when  the  Trea¬ 
sury  Department  sought  a  motif  for  its  silver  "eagle' 
bullion  coins  it  reached  back  to  the  1916  Liberty 
Walking  half  dollar  as  the  best  motif  in  its  repertoire. 

The  obverse  motif  shows  Miss  Liberty  walking 
according  to  popular  nomenclature,  or  striding.  The 
1916  Mint  Report  commented  as  follows  concerning 
the  motif: 

The  design  of  the  half  dollar  bears  a  full- 
length  figure  of  Liberty,  the  folds  of  the  Stars 
and  Stripes  flying  to  the  breeze  as  a  background, 
progressing  in  full  stride  toward  the  dawn  of  a 
new  day,  carrying  branches  of  laurel  and  oak, 
symbolical  of  civil  and  military  glory'.  The  hand 
of  the  figure  is  outstretched  in  bestowal  of  the 
spirit  of  Liberty.  The  reverse  of  the  half  dollar 
shows  an  eagle  perched  high  upon  a  mountain 
crag,  his  wings  unfolded,  fearless  in  spirit  and 
conscious  of  his  power.  Springing  from  a  rift  in 
the  rock  is  a  sapling  mountain  pine,  sy  mbolical 
of  America. 

Coinage  of  half  dollars  in  1916  took  place  at  all 
three  active  mints:  Philadelphia,  Denver,  and  ^an 
Francisco.  The  branch  mint  issues  bore  the  lettcn-  D  or 
S  on  the  obyrerse,  a  mintmark  position  not  seen  in  the 
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halt  dollar  series  since  the  illustrious  New  Orleans 
coins  of  1838  and  1839.  In  1917  the  same  procedure 
was  followed  for  a  time,  after  which,  part  way 
through  the  year,  the  mintmarks  were  relegated  to 
the  reverse,  where  they  remained  for  the  duration  of 
the  series. 

From  1916  through  1921  half  dollars  were  issued 
with  great  regularity,  minted  in  each  year.  In  the  last 
named  year  the  mintages  were  very  low,  due  to  pre¬ 
vailing  economic  conditions  in  America. 

The  year  1922  was  skipped  entirely  for  circulation 
strike  mintage,  with  the  next  production  being  the 
1923-S.  After  that  there  was  no  Liberty  Walking  half 
dollar  coinage  in  1925  or  1926,  production  only  at  the 
San  Francisco  Mint  in  1927  and  1928,  only  at  the  Den¬ 
ver  and  San  Francisco  mints  in  1929,  and  no  mintage 
at  all  from  1930  to  1932.  It  is  interesting  from  a  tech¬ 
nical  viewpoint  that  certain  dates  of  the  1920s  for 
which  circulation  strike  half  dollars  were  not  made 
did,  however,  see  some  commemoratives. 

In  1933,  Liberty  Walking  half  dollars  were  made 
only  at  San  Francisco.  Then,  beginning  in  1934,  pro¬ 
duction  became  regular  once  again,  at  all  three  mints, 
a  procedure  kept  up  through  1938,  when  the  San 
Francisco  issue  was  omitted.  From  1939  onward  coin¬ 
age  was  continuous  more  or  less,  except  there  was  no 
1940-D  nor  was  there  a  1947-S. 

Numismatic  interest  in  Liberty  Walking  half  dol¬ 
lars  began  in  a  big  way  in  the  mid-1930s,  coincident 
with  Wavte  Raymond's  offering  of  his  "National" 
coin  albums,  which  made  such  coins  interesting  to 
collect  in  order  and  display.  By  this  time  most  of  the 
earlier  issues  had  long  since  slipped  into  circulation. 
Today,  numismatists  recognize  that  the  majority  of 
issues  from  1917  through  1929  are  indeed  elusive  in 
Mint  State.  Issues  of  1916  are  by  no  means  plentiful, 
but  more  seem  to  have  been  saved  due  to  the  first 
year  of  issue. 

While  the  design  of  the  1916  half  dollar  was  at 
once  elegant  and  appealing,  and  garnered  many 
paragraphs  of  praise  from  coin  collectors  and  artists, 
at  the  Mint  there  were  great  difficulties  experienced 
in  striking  the  pieces  up  fully.  As  a  result,  the  vast 
majority’  of  all  Liberty  Walking  half  dollars  have  some 
lightness  of  strike  in  the  higher  parts,  particularly  the 
center  of  the  obverse  in  the  highest  relief,  including 
the  skirt  lines.  Today,  the  astute  buyer  of  Liberty 
Walking  half  dollars  has  at  least  four  considerations 
determining  the  value  of  one  of  these  pieces: 

1.  Numerical  or  technical  grade,  expressed  as  MS- 
60,  MS-61,  and  so  on. 

2.  Striking  quality,  typically  expressed  as  "aver¬ 
age,"  "better  than  average,"  or  "sharp."  However,  the 
latter  category  is  rarely  needle-sharp,  as  such  pieces 
simply  weren't  made  for  certain  of  the  issues. 

3.  Aesthetic  quality  —  attractiveness  of  toning,  lus¬ 
tre,  and  overall  visual  appeal. 

4  Rarity  (frequency  of  appearance)  at  a  given 
grade. 

In  general,  Philadelphia  Mint  pieces  are  more 
sharply  struck  than  are  those  from  the  branch  mints. 
This  was  due  to  spacing  of  the  dies  in  the  coinage 
press,  a  situation  that  has  a  counterpart  in  other  de¬ 


nominations,  most  notably  the  Buffalo  nickel  series 
(in  which  Philadelphia  pieces  are  generally  decently 
struck,  and  Denver  and  San  Francisco  issues  vary 
considerably).  Don  Taxay  in  U.S.  Mint  and  Coinage 
notes:  "Most  specimens  issued  prior  to  World  War  II 
are  too  weak  to  show  the  striated  (for  red)  stripes,  the 
branch  hand,  or  Miss  Liberty's  headgear."  Similarly 
and  more  dramatically,  Walter  Breen  has  written  that 
the  only  issues  that  are  really  sharp  strikes  are  certain 

1916  and  1917  Philadelphia  Mint  coins  and  Proofs 
minted  from  1936  and  1942  (and  note  that  he  did  not 
say  these  were  fully  struck).  Thus,  circulation  strikes 
within  the  entire  series  exist  in  varying  degrees  of 
sharpness  to  mount  a  challenge  to  the  discerning  spe¬ 
cialist,  with  the  completion  of  a  complete  sharp  struck 
set  an  impossibility.  To  paraphrase  Dr.  William  H. 
Sheldon,  this  is  like  playing  a  round  of  golf  in  18 
strokes;  in  theory  it  is  possible,  but  no  one  has  ever 
come  close  to  doing  it. 

For  a  long  time,  numismatists  that  have  been  par¬ 
ticular  about  quality  have  made  Bowers  and  Merena 
Galleries  their  headquarters  for  half  dollars  of  the  1916- 
1947  design  type.  If  you  are  at  all  particular,  we  know 
you  will  be  delighted  with  the  pieces  offered  herewith. 

1917  MS-64  (PCGS).  Warm  golden  toning  and  lively 
lustre  gives  this  piece  excellent  eye  appeal. ..  295 

Choice  1917-S  Half  with  Reverse  Mintmark 

1917-S  Mintmark  on  Reverse.  MS-63  (PCGS).  Lus¬ 
trous  with  very  light  champagne  toning.  Well 
struck  for  the  issue,  typically  showing  some  of  the 
softest  strikes  in  the  series.  This  coin  is  very  attrac¬ 
tive  for  the  grade;  ideal  for  inclusion  in  a  Mint 
State  Liberty  Walking  half  dollar  set . 1,850 

Choice  1918-S  Half  Dollar 


1918-S  MS-64  (PCGS).  Brilliant.  An  outstanding 
specimen  of  a  Liberty  Walking  half  dollar  that  is 
seldom  encountered  at  this  grade  level.  A  very 
special  example  for  the  careful  buyer . 2,750 

Brilliant,  Beautiful  and  Rare  1919  50<t 


1919  MS-64  (PCGS).  Brilliant  satiny  lustre.  A  lovely 
specimen  of  this  highly  prized  and  very  elusive 


Philadelphia  Mint  date.  A  trace  of  iridescent  ton¬ 
ing  may  be  seen  on  the  obverse,  only  with  very 
careful  observation.  Heavy  die  polish  lines  are 
present  in  the  obverse  and  reverse  fields. ..  3,650 

Lustrous  1919-S  50<t 

1919-S  AU-53  (PCGS).  Even  pewter  gray  with  lots  of 
lustre  and  a  nice  overall  look.  One  of  the  most 
challenging  issues  in  the  series  to  locate  in  high 
grade  and  practically  impossible  in  Mint  State. 
We  foresee  this  example  finding  a  happy  home 
fast . 1,850 

Elusive  1919-S  Half  Dollar 
1919-S  AU-50  (PCGS).  Lustrous  silver  gray  with  light 
splashes  of  pale  gold.  Choice  for  the  grade  and  more 

lustre  than  you  might  expect  on  an  AU . 1,695 

1919-S  EF-40  (ANACS).  Even  silver  gray  with  excel¬ 
lent  eye  appeal  for  the  grade  and  no  abuse 
wrought  by  circulation  or  attempted  improve¬ 
ment.  A  choice  piece . 875 


Choice  and  Lustrous  1929-S  50C 


1929-S  MS-65  (PCGS).  Fully  brilliant  with  excep¬ 
tional  silvery  white  lustre.  Lightly  reflective  re¬ 
verse  fields  result  from  very  heavy  die  polish 
lines.  A  highly  desirable  gem  example  of  this 
early  issue . 2,150 

1934  MS-67  (NGC).  Brilliant  with  superb  satiny  lus¬ 
tre  and  great  eye  appeal . 975 

1934  MS-65  (NGC).  Brilliant  and  bright  with  mint  lus¬ 
tre . 369 

1934  MS-64.  Brilliant . 109 

1934- S  AU-58  (PCGS).  Brilliant . 215 

1935  MS-66  (PCGS).  Warm  pewter  gray  with  underly¬ 
ing  golden  iridescence.  An  appealing  piece. ..  529 

1935  MS-66  (PCGS).  Brilliant  with  bright  cartwheel 
lustre . 529 

1935  MS-65  (PCGS).  Golden  surfaces . 329 

Gem  1935-S  Half  Dollar 

1935- S  MS-65  (PCGS).  Lovely  peripheral  toning  sub¬ 

tly  frames  brilliant  and  superbly  lustrous  centers 
to  visual  appealing  effect.  A  very  choice  piece 
with  outstanding  eye  appeal . 1,950 

1935- S  MS-64  (PCGS).  Brilliant  center  with  amber 

peripheral  toning . 639 

1936  MS-66  (NGC).  Lightly  toned . 269 

1936  MS-65  (NGC).  Brilliant . 139 

1936- D  MS-66  (PCGS).  Brilliant,  full v  lustrous  and 

exceptionally  choice . 799 

1936-D  MS-65  (NGC).  Brilliant  .  595 

1936-D  MS-65  (PCGS).  Brilliant . 395 
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1936- S  MS-66  (NGC)  Brilliant.  An  exceptionally  nice 
specimen  with  outstanding  satiny  cartwheel  lus¬ 


tre— quite  elusive  so  nice! . 1,245 

1937  MS-66  (NGC).  Brilliant . 329 

1937  MS-66  (PCGS).  Lustrous  with  light  toning  on  the 

obverse . 329 

1937  MS-65  (NGC).  Brilliant . 179 

1937  MS-65  (PCGS).  Brilliant . 179 

1937  MS-64  (PCGS).  Brilliant . 85 

1937-D  MS-66  (NGC).  Brilliant . 995 

1938  Proof-66  (NGC).  Dazzling  mirrored  surfaces  and 

brilliant  lustre . 795 


1938-D  MS-66  (PCGS).  Brilliant  white  with  excellent 
lustre.  This  issue  has  the  third  lowest  mintage  in 
the  series,  under  half  a  million  pieces!  A  rarity 
among  Walking  Liberty  halves  and  an  excep¬ 
tional  specimen  at  that . 1,350 

1938- D  AU-50.  A  pleasant  and  lustrous  specimen  of 

this  scarce  date . 279 

1939  Proof-67  (PCGS).  Frosted  devices  stand  out  from 

fields  that  reflect  like  chrome.  A  beautiful  speci¬ 
men  and  a  great  find  for  the  person  who  wants  to 
own  one  extremely  nice  Proof  Liberty  Walking 
half  dollar . 895 

1939- S  MS-66  (PCGS).‘Light  gold  toning  and  full  lus¬ 
tre . 335 

1940  Proof-64  (PCGS).  Brilliant . 379 


1940  MS-65  (PCGS).  Brilliant . 129 

1940-S  MS-66  (PCGS).  Brilliant 

1940- S  MS-65  (PCGS).  Brilliant . 379 

1941  Proof-66  (PCGS).  Brilliant .  575 

1941  Proof-65.  Brilliant . 395 

1941  Proof-65  (NGC).  Brilliant . 395 

1941  Proof-65  (PCGS).  Attractive  champagne  sur¬ 
faces . 395 

1941  MS-66  (PCGS).  Brilliant . 189 

1941  MS-65  (NGC).  Brilliant . 99 

1941  MS-65  (PCGS).  Brilliant . . . 99 

1941  MS-63  (PCGS).  Brilliant . 45 

1941- D  MS-66  (NGC).  Brilliant . 189 

1941-D  MS-65.  Brilliant . 119 

1941-D  MS-65  (NGC).  Brilliant . 119 

1941-S  MS-64  (PCGS).  Brilliant . 199 

1941- S  AU-55  (PCGS).  Brilliant . 39 

1942  MS-67  (NGC).  Brilliant  and  fully  lustrous.  639 
1942  MS-65  (NGC).  Brilliant  centers  with  light  golden 

peripheral  toning . 99 

1942  MS-65  (NGC).  Brilliant . 99 

1942  MS-65  (PCGS).  Brilliant . 99 

1942  MS-64.  Brilliant . 49 

1942  MS-64  (PCGS).  Brilliant . 49 

1942  MS-63.  Brilliant . 45 

1942  MS-63  (PCGS).  Brilliant . 45 

1942- D  MS-66.  Brilliant . 245 


1942-D  MS-66  (NGC).  Brilliant  and  verv  choice  243 

1942-D  MS-66  (PCGS).  Satiny  surfaces  with  a  whimper 


of  light  gold  toning . 245 

1942-D  MS-6^  (PCGS).  Brilliant .  1 


Superb  Gem  1942-S  50c 

1942-S  MS-66  (PCGS).  Brilliant  blast  white  with  ex¬ 
quisite  lustre  and  eye  appeal.  A  condition  rarity  so 

fine!  Tied  for  finest  certified  by  PCGS . 1,945 

1942-S  MS-65  (NGC).  Brilliant  . 

1942- S  MS-65  (PCGS).  Brilliant . 

1943  MS-66  (NGC).  Brilliant .  189 

1943  MS-65  (NGC).  Brilliant .  1 

1943  MS-65  (PCGS).  Brilliant  center  with  gold  periph¬ 
eral  toning . 99 

1943  MS-65  (PCGS).  Brilliant .  99 

1943  MS-64.  Brilliant . 49 

1943  MS-63  (PCGS).  Brilliant .  45 

1943- D  MS-66.  Brilliant . 189 

1943-S  MS-66  (NGC).  Brilliant  with  smooth  lustre 

and  splendiferous  eye  appeal . 799 

1943-S  MS-66  (PCGS).  Choice  cartwheel  lustre  and 

immaculate  brilliant  surfaces . 799 

1943-S  MS-65  (NGC).  Brilliant  with  a  crescent  of  gold 

toning . 369 

1943-S  MS-65  (PCGS).  Lustrous  with  golden  sur¬ 
faces . 369 
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Appointment  signed  by  George  Washington,  president,  naming  Henry  Voigt  as  chief  coiner  at  the  Philadelphia  Mint,  January  9, 1793. 
The  last  sentence  was  cut  off  and  should  read  "...the  Sixteenth  year  of  Independence  of  the  U.S.  of  A."  (courtesy  of  I  homas  D.  Rogers,  Sr.) 
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Join  One  of  Our 
Most  Popular  Programs 


If  you  are  interested  in  Franklin  Half  Dollars,  then  you 
will  Find  joining  our  Franklin  Half  Dollar  Club  to  be  the 
most  convenient,  most  efficient,  most  economical  way 
to  build  a  magnificent  collection  of  these  beauties.  The 
completion  of  this  set,  1 948- 1 963,  is  within  the  reach  of 
nearly  every  numismatist — from  novice  to  expert. 

Franklin  Half  Dollar  Tidbits 

The  Franklin  half  dollar  was  the  last  work  of  its 
designer,  Mint  Engraver  John  R.  Sinnock.  Who  would 
have  thought  this  popular  design  had  its  own  share  of 
controversy  upon  striking?  Concerns  were  raised  regard¬ 
ing  the  small  eagle  at  the  right  of  the  bell  and  the  “plain" 
crack  in  the  bell  itself  as  they  might  lead  to  puns 
derogatory  to  U.S.  coinage.  However,  the  derogatory 
remarks  arose  not  from  the  crack  in  the  Liberty  Bell,  but 
from  Sinnock’s  initial  JS.  Paranoid  superpatriots  of  the 
Senator  McCarthy  persuasion,  fearful  of  Communists 
under  every  bed,  misidentified  these  initials  as  designat¬ 
ing  Joseph  Stalin.  However  the  real  controversy  about 
the  design  remained  a  closet  skeleton  until  the  mid- 
1  960s.  It  was  then  learned  that  Sinnock  had  adapted  the 
reverse  from  John  Frederick  Lewis’  original  sketch  for 
the  Sesquicentennial  half  dollar  without  ever  allowing 
Lewis’  name  to  be  used  either  in  connection  with  the 
commemorative  or  the  Franklin  half  dollar! 


The  Complete  (iuide  to 

Franklin 
Half  Dollars 


kiit  fnu Wak.l 


The  Complete  Guide  to 
Franklin  Half  Dollars 
by  Rick  Tomaska  is  just 
one  of  the  many  fantas¬ 
tic  numismatic  books  for 
sale  in  our  book  section. 


Call  Today  to  Become  a  Member 

Right  now,  we  invite  you  to  contact  Debbie  McDonald  to 
become  a  member  of  the  Franklin  Half  Dollar  Club.  Here 
are  the  benefits  for  you: 

•  4%  discount  on  every  purchase  you  make — even  those 
outside  the  club  program 

•  A  one  year’s  subscription  to  the  Rare  Coin  Review  and  The 
Coin  Collector 

•  First  choice  of  all  new  purchases  in  the  series 

•  A  gift  certificate  worth  $30  toward  your  next  purchase  of 
any  books  listed  in  this  RCR! 

•  You  decide  how  much  you  want  to  spend  per  month. 
For  as  little  as  $100  a  month  or  as  much  as  $1,000  a 
month,  a  meaningful  collection  can  be  yours.  For  ex¬ 
ample,  if  you’re  on  a  budget  or  just  starting  out,  consider 
MS-63  coins.  If  you  have  a  bit  more  to  spend,  consider 
MS-64  or  MS-63,  and  search  for  fully  struck  coins  with 
Full  Bell  Lines. 

All  it  takes  is  a  few  seconds  of  your  time  to  register  via  our 
toll-free  number  1-800-222-5993.  Call  today  and  take 
advantage  of  this  special  startup  package — order  $250  or 
more  in  your  first  shipment  and  take  a  full  1 0%  discount  off 
the  order!  Choose  your  coins  from  those  listed  on  the 
following  pages. 


■ 


United  States  Silver  Coins  for  Sale 


1943-S  MS-65  (PCGS).  Brilliant . 369 

Enjoy  Libert)’  Walking  half  dollars?  Collecting  them  is  a 
pleasure  when  you  buy  from  Bowers  and  Merena  Galleries. 
We  look  "beyond  the  grading  number"  and  acquire  coins  that 
are  visually  appealing  and  among  the  finest  in  their  grade 
categories.  It  is  no  wonder  that  for  years,  indeed  decade s,  we 
have  helped  to  form  some  of  the  finest  Liberty  Walking  half 


dollar  collections  ever  assembled. 

1944  MS-65  (PCGS).  Brilliant . 99 

1944  MS-64  (PCGS).  Brilliant . 59 

1944  MS-63  (PCGS).  Brilliant . 45 

1944-D  MS-66.  Brilliant . 189 

1944-D  MS-66  (NGC).  Brilliant . 189 

1944-D  MS-65  (PCGS).  Brilliant . 115 

1944- S  MS-65.  Brilliant . 495 

1945  MS-66  (NGC).  Brilliant . 189 

1945  MS-65  Brilliant . 99 

1945  MS-65  (PCGS).  Brilliant . 99 

1945  MS-63.  Brilliant . 45 

1945  MS-63  (PCGS).  Brilliant . 45 

1945- S  MS-65.  Brilliant . 149 


Now  it  seems  to  us  that  we  have  the  nicest  quality  inven¬ 
tory  of  Liberty  Walking  half  dollars  anywhere  in  the  country. 
If  you  like  "high-end"  pieces,  you've  come  to  the  right  place. 
And,  once  you  see  the  quality  we  deliver,  our  prices  will  seem 


like  bargains! 

1946  MS-66  (NGC).  Brilliant . 495 

1946  MS-65  (NGC).  Brilliant . 129 


One  coin  at  a  time. ...  Use  this  listing  to  start,  or  add  to,  a 
fine  collection  of  Liberty  Walking  half  dollars.  We  invite  you 
to  sign  up  with  Gail  or  Debbie  and  become  a  member  of  our 
Collection  Portfolio  Program.  In  this  way  we  will  make  auto¬ 
matic  shipments  to  you  of  the  coins  you  want  and  of  the  grades 
and  quality  you  desire,  all  backed  by  our  guarantee  of  satisfac¬ 
tion.  Sign  up  today! 


1946  MS-65  (PCGS).  Brilliant . 129 

1946  MS-65  (PCGS).  Brilliant  with  lovely  gold  and 

magenta  at  the  upper  rim . 129 

1946-D  MS-66.  Brilliant . 189 

1946-D  MS-65.  Brilliant . 99 

1946-S  MS-66  (NGC).  Brilliant  centers  with  lovely  rose 
and  blue  peripheral  toning . 219 

1946- S  MS-65  (PCGS).  Brilliant . 119 

1947  MS-66  (NGC).  Brilliant . 385 

1947  MS-66  (PCGS).  Brilliant . 385 

1947  MS-66  (PCGS).  Light  golden  surfaces . 385 

1947  MS-65  (NGC).  Brilliant . 165 

1947- D  MS-66  (PCGS).  Brilliant  with  a  blush  of  trans¬ 
lucent  toning . 529 

1947-D  MS-65  (PCGS).  Brilliant . 99 

1947-D  MS-64  (PCGS).  Brilliant . 49 

1947-D  MS-63.  Brilliant . 45 

1947-D  MS-63  (PCGS).  Brilliant.  We  have  purchased 
a  little  hoard  of  choice,  lustrous  specimens,  each 
graded  by  PCGS.  Buy  one  for . 45 


Franklin  Half  Dollars 

Franklin  half  dollars  have  been  selling!  And,  we 
have  continued  to  buy  all  the  nice  ones  offered  to  us 
for  reasonable  prices!  All  of  this  equates  to  our  having 
a  very  nice  inventory,  one  that  will  please  the  condi¬ 
tion-conscious  buver.  The  completion  of  a  set, 

1948-1963,  is  within  the  reach  of  just  about  everyone. 
If  you're  on  a  budget,  consider  MS-63,  equivalent  to 
choice  Mint  State.  If  you  have  extra  funds  in  your 
checking  account,  consider  MS-64  or  MS-65,  and 


search  for  fully  struck  coins  with  Full  Bell  Lines.  Our 
selection  is  of  very  high  quality. 

1948  MS-66  FBL  (PCGS).  Brilliant  with  exceptional 
lustre.  A  very  high  quality  and  fully  struck  speci¬ 


men  of  this  first  year  of  issue . 1,295 

1948  MS-65  FBL.  Brilliant . 169 

1949  MS-65  FBL  (PCGS).  Brilliant . 595 


Lovely  1949-D  Franklin  50c  with  FBL 


r-  ,*> 


1949-D  MS-65  FBL  (NGC).  Brilliant  with  a  trace  of 
very  light  amber  toning.  A  sharply  struck  gem 
with  full  definition  on  the  reverse.  This  issue  is 
almost  never  encountered  with  Full  Bell  Lines,  an 
indication  of  the  very  sharp  strike . 2,350 

1949- D  MS-64  FBL  (ANACS).  Mostly  brilliant  with  a 

hint  of  light  golden  toning.  Oh  so  close  to  MS-65, 
but  oh  so  far  away  in  price! . 285 

1950  MS-65  FBL  (PCGS).  Light  amber  toning  with 

mostly  brilliant  fields . 495 

1950- D  MS-64  FBL  (PCGS).  Light  gold  surfaces.  179 

1950-D  MS-64  FBL  (PCGS).  Brilliant . 179 

1950- D  MS-63  FBL  (PCGS).  Brilliant . 99 

1951  Proof-67  (NGC).  Brilliant  white  with  immaculate 

fields . 1,095 

1951  Proof-67  (PCGS).  Brilliant  white  and  nearly  flaw¬ 
less . 1,095 

1951- S  MS-63.  Brilliant . 29 


1952  MS-66  FBL  (PCGS).  Fully  lustrous  with  a  cres¬ 
cent  of  beautiful  album  toning.  Only  one  piece 


graded  higher  by  PCGS . 995 

1952  MS-65  FBL  (ANACS).  Brilliant  with  just  a  blush 

of  rose  near  the  base  of  the  obverse . 495 

1952-D  MS-63  FBL.  Brilliant . 65 

1952-D  MS-63  FBL  (PCGS).  Brilliant . 39 

1952- S  MS-64.  Brilliant . 49 

1953  Proof-66  Cameo  (PCGS).  Brilliant  with  frosty 

devices  and  nearly  perfect  fields . 995 

1953- D  MS  65  FBL  (PCGS).  Brilliant  with  only  very 

light  gold  obverse  toning.  Full  unbroken  lustre 
and  choice  eye  appeal . 575 

1953-D  MS-64  FBL.  Brilliant . 59 

1953-D  MS-64  FBL  (PCGS).  Brilliant . 59 

1953-D  MS-63  FBL  (PCGS).  Brilliant . 35 

1953-S  MS-65  (PCGS).  Brilliant  . 75 

1953- S  MS-64  (PCGS).  Brilliant . 27 

1954  Proof-67  Cameo  (PCGS).  Brilliant  with  just  a  hint 

of  gold  at  the  periphery . 595 

1954  MS-65  FBL  (PCGS).  Brilliant . 245 

1954  MS-64  FBL  (PCGS).  Brilliant . 43 

1954  MS-63  FBL  (PCGS).  Brilliant . 32 

1954- D  MS-65  FBL  (PCGS).  Brilliant . 219 

1954-D  MS-65.  Brilliant . 149 

1954-D  MS-64  FBL  (PCGS).  Brilliant . 37 


1954-D  MS-64.  Brilliant. 


25 


1954-D  MS-63  FBL  (PCGS).  Brilliant . 29 

1954-S  MS-65  FBL  (PCGS).  Brilliant  One  ot  the  ke\  s 
to  the  FBL  series,  with  onlv  eight  pieces  certified 

finer  by  PCGS . 450 

1954-S  MSk65  (NGC).  Brilliant .  4“ 

1954-S  MS-64  FBL  (PCGS).  Brilliant .  99 

1955  MS-63  FBL  (PCGS).  Brilliant .  29 

1956  Type  II.  Proof-68  Deep  Cameo  (PCGS)  Brilliant 

with  heavily  frosted  devices . 995 

1956  Type  II.  Proof-68  Cameo.  (NGC).  Frostv  white 
devices  with  full  contrast  against  immaculate 

fields . 295 

1956  Type  II.  Proof-68  Cameo  (PCGS).  Heavily  frosted 

devices  offset  from  reflective  fields . 295 

1956  Type  II.  Proof-67  Deep  Cameo  (PCGS).  Bril¬ 
liant . 379 


1956  Type  II.  Proof-66  Deep  Cameo  (PCGS).  Bril¬ 


liant . 219 

1956  MS-66  (NGC).  Lightly  toned . 99 

1956  MS-65  (NGC).  Brilliant  centers  with  golden  pe¬ 
ripheral  toning . 45 

1956  MS-63  FBL  (PCGS).  Brilliant . 29 

1957  MS-65  (ANACS).  Brilliant . 45 

1957  MS-65  (NGC).  Light  iridescent  surfaces . 45 

1957  MS-65  (NGC).  Brilliant . 45 

1957  MS-65  (PCGS).  Brilliant . 45 

1957  MS-64  FBL  (PCGS).  Brilliant . 45 

1957- D  MS-65  FBL  (PCGS).  Brilliant . 195 

1958  MS-64  (PCGS).  Brilliant . 19 

1958- D  MS-65  FBL  (PCGS).  Brilliant . 195 

1958-D  MS-64  FBL  (PCGS).  Brilliant . 45 

1958-D  MS-63.  Brilliant . 12 

1959  MS-65  FBL  (PCGS).  Brilliant . 259 

1959  MS-65.  Brilliant . 115 


1959  MS-65  (NGC).  Brilliant  centers  with  light  gold 

peripheral  toning . 115 

1959  MS-65  (PCGS).  Brilliant . 115 

1959  MS-64  FBL  (PCGS).  Brilliant . 53 

1959-D  MS-65  FBL  (PCGS).  Brilliant . 259 

1959-D  MS-65  (NGC).  Brilliant . 159 

1959-D  MS-64  FBL  (PCGS).  Brilliant . 53 

1959-D  MS-63  FBL  (PCGS).  Brilliant . 25 

1959- D  MS-63.  Brilliant . 12 

1960  MS-65  FBL  (PCGS).  Brilliant . 

1960  MS-64  FBL  (PCGS).  Brilliant . 57 

1960  MS-63.  Brilliant . 12 

1960- D  MS-65  FBL  (PCGS).  Brilliant  and  fully  lus¬ 

trous.  One  of  the  scarcest  dates  in  the  whole  se¬ 
ries  with  full  bell  lines;  PCGS  has  graded  none 
higher . 1,250 

1960-D  MS-64  FBL  (PCGS).  Brilliant . 89 

1960-D  MS-63  FBL  (PCGS).  Brilliant . 49 

1960-D  MS-63.  Brilliant . 12 


1961  Proof-67  Deep  Cameo  (PCGS).  Brilliant . 469 


1961  Proof-67  (PCGS).  Brilliant .  49 

1961  MS-65  (PCGS).  Brilliant .  219 

1961  MS-64  FBL  (PCGS).  Brilliant .  129 

1961  MS-63.  Brilliant .  12 


1961-D  MS-65  FBL  (PCGS)  Brilliant  with  thick  cart¬ 
wheel  lustre  and  exceptional  eve  appeal  A  rare 
coin! .  975 


1961-D  MS-65  (NGC).  Brilliant .  395 
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United  States  Silver  Coins  for  Sale 


1%1-D  MS-65  (PCGS).  Brilliant . 395 

1%1-D  MS-b5  (PCGS).  Light  golden  surfaces . 395 

1%1-D  MS-64  FBL  (PCGS).  Brilliant . 89 

19e>l-D  MS-64  (NGC).  Lightly  toned . 28 

1%1-D  MS-64  (PCGS).  Brilliant . 28 

1%1-D  MS-63  FBL  (PCGS).  Brilliant . 39 

1%1-D  MS-63.  Brilliant . 12 

1%2  Proof-68  (NGC).  Brilliant . 79 

1%2  MS-65  (NGC).  Brilliant . 245 

1962  MS-65  (PCGS).  Brilliant . 245 

1962  MS-64  (PCGS).  Brilliant . 25 

1962  MS-63.  Brilliant . 12 

1962-D  MS-65  (PCGS).  Brilliant . 350 

1962-D  MS-64  FBL  (PCGS).  Brilliant . 89 

1962-D  MS-64.  Brilliant . 25 

1962- D  MS-63.  Brilliant . 12 

1963  Proof-68  Cameo  (PCGS).  Brilliant . 169 

1963  Proof-68  (NGC).  Brilliant . 79 

1963  Proof-67  Deep  Cameo  (PCGS).  Brilliant . 275 

1963  Proof-67  Cameo  (PCGS).  Brilliant . 99 

1963  Proof-67  (PCGS).  Brilliant . 39 

1963  Proof-66  (PCGS).  Brilliant . 32 

1963  MS-65  (NGC).  Brilliant . 79 

1963  MS-65  (PCGS).  Brilliant . 79 

1963  MS-64  (PCGS).  Brilliant . 19 

1963  MS-63.  Brilliant . 12 

1963- D  MS-65  FBL  (PCGS).  Brilliant . 175 

1963-D  MS-65  (PCGS).  Brilliant . 79 


1963-D  MS-65  (PCGS).  Light  golden  toning . 79 

1963-D  MS-64  (PCGS).  Brilliant . 19 

1963-D  MS-63.  Brilliant . 12 


Kennedy  Half  Dollars 

1964  Proof-68  (PCGS).  Accented  hair.  Brilliant. ..  189 

1964  Proof-67  Deep  Cameo  (PCGS).  Brilliant . 225 

1969-S  Proof-69  Deep  Cameo  (PCGS).  Brilliant.  ...  69 

Silver  Dollars 

For  decades,  knowledgeable  silver  dollar  collec¬ 
tors  have  turned  to  Bowers  and  Merena  for  quality 
coins  and  great  value.  Silver  dollars  have  long  been 
one  of  our  specialties  and  we  are  justifiably  proud  of 
the  fact  that  we  have  been  instrumental  in  forming 
some  of  the  finest  silver  dollar  collections  ever  as¬ 
sembled. 

We  have  dates  and  grades  to  suit  every  collecting 
interest,  including  desirable  branch  mint  rarities  and 
other  popular  issues.  We  look  forward  to  your  order. 

Draped  Bust  Dollars 

Pleasing  1799  Silver  Dollar 

1799  Bowers  Borckardt-165,  Bolender-8.  Rarity-2. 
EF-40.  Deeply  toned  olive  brown  with  much 


lighter  gray  on  the  highest  reverse  design  points. 
Exceptional  surfaces  for  the  grade.  Seldom  do 
aesthetically  desirable  examples  of  these  early  sil¬ 
ver  dollars  appear  on  the  market . 1,695 

1799  BB-166,  B-9.  F-12  (ANACS).  Deep  grayish  brown 
surfaces  with  golden  highlights.  Although  a  few 
very  minor  abrasions  are  visible,  this  lovely  dol¬ 
lar  is  two  centuries  old,  and  deserves  careful  con¬ 
sideration . 795 


Lovely  1803  Silver  Dollar 


1803  BB-255,  B-6.  Large-3.  EF-45.  Light  silvery 
gray  centers  with  gold  and  blue  peripheral 
toning.  Early  silver  dollars  have  recently  expe¬ 
rienced  a  substantial  increase  in  popularity 
and  demand . 2,995 


J.M.  Writes  about  Silver  Dollars 


Dear  Mr.  Bowers: 

I  am  writing  for  several  reasons. 

First,  I  want  to  tell  you  how  much  I 
look  forward  to  reading  any  or  all  of  your 
articles  and  books  on  numismatics, 
whether  it  is  your  Rare  Coin  Review  or  your 
more  in-depth  studies  of  a  particular  coin 
series.  I  have  followed  your  advice,  which 
is  apparent  in  most  of  your  work,  that  is  to 
read  and  read  and  then  read  some  more. 
Because  of  this,  I  have  found  that  the 
study  and  research  of  numismatics  tre¬ 
mendously  enjoyable  even  without  actu¬ 
ally  owning  the  physical  coins  themselves. 

Case  in  point:  I  ordered  your  special 
combination  of  the  softbound  edition  of  the 
Louis  E.  Eliasberg,  Sr.,  auction  catalogues  as 
well  as  your  book  about  the  man  Louis 
Eliasberg,  King  of  Coins.  Because  I  have  lim¬ 
ited  discretionary  funds  for  coins,  1  was  not 
a  buyer  in  the  sale.  However,  after  spending 
two  weeks  digesting  almost  every  word  and 
picture  in  the  publications,  I  felt  like  I  was  a 
participant  in  this  historical  auction  event. 

If  my  children  find  the  same  attraction 
and  fascination  with  coins  that  I  have,  I 


will  surely  tell  them  that  I  was  there,  at  least 
in  mind  and  spirit  for  this  spectacular  nu¬ 
mismatic  occasion. 

Let  me  close  in  on  my  first  reason  for 
writing.  I  really  enjoy  your  two-volume  en¬ 
cyclopedia  set,  Silver  Dollars  and  Trade  Dol¬ 
lars  of  the  United  States.  I  treated  myself  to 
the  books  two  years  ago  for  Christmas.  At 
that  time  I  was  an  avid  collector  of  Morgan 
dollars  and  read  every  page  in  your  book 
about  them  at  least  twice.  But  an  interesting 
thing  happened  a  couple  of  months  ago. 
Even  though  Volume  II  is  dedicated  to  later 
silver  dollars  (dollars  from  1878-1991),  I  had 
not  spent  any  time  with  Volume  I  (dollars 
from  1794-1873  plus  trade  dollars). 

After  reading  Volume  One  I  was  in¬ 
stantly  fascinated  with  the  truly  interesting 
history  and  economics  of  the  early  silver 
dollars.  In  particular,  I  have  a  newfound 
fascination  with  Seated  Liberty  Dollars. 
This  is  for  several  reasons,  history,  aesthet¬ 
ics  and  a  cost  to  rarity  opportunity. 

I  have  attended  several  local  coin  shows 
and  one  major  show  since  then  to  study  the 
relative  availability  of  the  series  and  have 


found  original,  problem-free  circulated 
examples  very  hard  to  find. 

I  think  that  in  addition  to  their  true 
scarcity  as  a  series,  uncleaned  and 
undipped  examples  are  probably  the 
smaller  minority  of  a  series  with  a  very 
limited  availability  to  start  with.  Even 
completing  half  of  the  set  in  a  problem- 
free  and  original  EF-40  could  be  a  serious 
numismatic  feat.  As  you  have  often  men¬ 
tioned,  it  is  important  to  look  at  the  coin, 
not  just  the  grade  marked  on  the  holder. 

But  a  challenging  adventure  is  all  the 
more  satisfying  and  fulfilling  when  com¬ 
pleted.  The  thought  of  embarking  on  this 
journey  well  equipped  with  the  knowl¬ 
edge  from  your  books  and  others  will 
make  each  and  every  purchase  that  much 
more  enjoyable  and  rewarding.  As  I  men¬ 
tioned  earlier  1  consider  the  reading  and 
research  of  coins  an  important  component 
in  maximizing  the  joy  of  collecting. 

I  thank  you  for  your  time  and  wish 
you  the  very  best  in  numismatics  and  a 
very  pleasant  year. 

J.M. 


38 


Janu ary- February  2001 /Karr  Gwi  Renew  #1  W 


A 

Liberty  Seated  Dollars 

Liberty  Seated  dollars  are  among  the  most  elusive 
of  all  U.S.  design  types.  Virtually  every  date  in  the 
series  can  be  considered  rare  in  Mint  State,  and  even 
in  EF  or  finer,  this  series  presents  an  amazing  chal¬ 
lenge  to  the  date  collector.  Curiously  enough,  and 
quite  enticing  to  potential  buyers,  current  prices  do 
not  really  reflect  the  overall  rarity  of  the  series.  Good 
values  can  be  found  in  our  listing,  which  is  among  the 
nicest  we  have  ever  had.  We  offer  something  for  ev¬ 
eryone— from  entry-level  coins  to  treasures  for  the 
advanced  collector. 

1846  AU-58  (NGC).  Pale  gold  toning  and  lots  of  mint 
lustre  still  remaining.  A  nice-looking  coin  and  a 

great  early  representation  of  the  tvpe . 1,195 

1859-0  MS-61.  Brilliant  with  choice  lustre  for  the 
grade  and  just  a  blush  of  rose  at  the  rims  and 
some  subtle  iridescence  on  the  reverse.  An  ap¬ 
pealing  Mint  State  specimen  from  the  most  im¬ 
portant  port  city  of  the  South  at  the  brink  of 

war . 1,095 

1859-0  MS-60.  Brilliant  with  full  satiny  lustre  and  nice 
eye  appeal  for  the  grade.  This  would  make  a  great 
addition  to  a  nice  iype  set . 995 


Mint  State  1872  $1 


1872  MS-63  (PCGS).  Satiny  lustre  and  translucent 
champagne  toning.  Well  struck  and  very  pleas¬ 
ing.  Seated  dollars  have  seen  a  renaissance  of  in¬ 
terest  of  late,  and  pieces  like  this  have  been  very 
difficult  to  come  across . 2,950 

Morgan  Silver  Dollars 

We  are  the  indisputable  world's  leader  — or  at 
least  we  think  we  are  —  when  it  comes  to  buying  rare 
quality  Morgan  silver  dollars.  Read,  study,  and  cri¬ 
tique  the  following  listing  and  you  will  agree  that  it  is 
one  of  the  finest  selections  of  Morgan  dollars  we  have 
offered  in  recent  times. 

Check  out  our  current  selection,  then  call  our  Di¬ 
rect  Sales  team  (Gail  Watson  and  Debbie  McDonald). 
Just  a  few  days  after  you  place  your  order  (even 
quicker  if  you  desire  overnight  delivery;  ask  about 
the  details),  some  of  the  most  beautiful  Morgan  dollars 
you've  ever  seen  will  be  arriving  in  your  mailbox! 

For  some  of  the  more  plentiful  dates,  we  may  be 
several  coins  "deep"  in  inventory,  while  some  of  the 
rare  dates  listed  may  be  one-of-a-kind  in  our  stock. 
Our  best  advice  is  to  order  early  to  be  assured  of  your 
selection. 


United 


Right  now,  Morgan  dollars  are  among  the  most 
widely  collected  of  all  American  coins.  In  fact,  among 
19th  (and  early  20th)  century  series,  they  are  the  undis¬ 
puted  leader.  And,  as  well  they  should  be!  A  basic  set 
of  dates  and  mints  comprises  slightly  fewer  than  100 
coins,  most  of  which  are  available  in  attractive  Mint 
State  grades  for  less  than  several  hundred  dollars  per 
coin,  with  some  of  the  dates  available  for  a  lot  less. 

A  truly  knowledgeable  numismatist  typically  seeks 
"a  lot  of  coin  for  the  money."  There  may  be  no  better 
place  in  numismatics  than  the  Morgan  dollar  series 
when  it  comes  to  value  and  quality.  For  instance,  a 
complete  collection,  including  one  of  each  date  and 
mint  of  Morgan  dollars,  is  actually  obtainable  for 
most  collectors,  the  major  "stopper"  being  the  1895 
Philadelphia  Mint  Proof-only  coin.  If  you  modify 
your  goal  to  include  one  of  each  date  and  mint  actu¬ 
ally  struck  for  circulation,  you  can  readily  put  together 
an  absolutely  complete  set.  Many  collectors  purchase 
as  many  of  the  dates  as  are  affordable  in  Mint  State, 
and  then  add  the  rarities  such  as  the  1889-CC,  1893- 
S,  and  1895-0  issues  in  slightly  circulated  grades. 

1878  8  Tailfeathers.  MS-65  (NGC).  Brilliant  with  full 
reflective  lustre  and  outstanding  appeal. ...  1,425 
In  early  1878  the  Morgan  design  was  rushed  into  produc¬ 
tion  using  George  T.  Morgan's  motifs  earlier  employed  on 
1877  pattern  half  dollars,  perhaps  copied  by  Morgan  from  a 
pattern  stamp  (a  matter  that  is  still  under  study). 

With  a  matter  of  days,  stock  was  taken  of  the  situation, 
and  design  refinements  were  called  for,  the  most  famous  of 
which  from  a  numismatic  viewpoint  is  that  involving 
tailfeathers.  The  original  March  1878  dollars  had  eight  feathers 
in  the  eagle's  tail,  but  tradition  holds  that  complaints  were 
received  at  the  Mint  that  no  real  eagle  had  an  even  number  of 
feathers,  and  that  the  number  should  be  odd.  Accordingly, 
new  hubs  were  made  up  with  seven  tailfeathers,  and  later 
dollars  were  of  this  style.  Refinements  were  made  also  in  the 
shape  of  the  top  feather  in  the  arrow  held  by  eagle's  right  claw. 
On  all  1 878  coins  and  some  scarce  varieties  of  1 879  and  1880  the 
top  feather  is  parallel  (the  so-called  Reverse  of  1878).  On  others 
(Rev.  of  1879)  it  is  slanted.  It  is  interesting  to  note  that  when 
Morgan  dollars  were  again  struck  for  circulation  in  1921,  after 
a  gap  of  17  years  since  1904,  they  copied  the  Reverse  of  1878 
and  once  again  had  parallel  top  arrow  feathers. 

1878  8  Tailfeathers  MS-65  (PCGS).  Brilliant  and 
full  of  eye  appeal,  this  piece  was  blessed  with 
a  superb  cartwheel  and  lightly  reflective  sur¬ 
faces . 1,425 


Pleasing  Gem  1878  7/8  Tailfeathers 


1878  Doubled  Tailfeathers.  MS-65  (PCGS).  Brilliant 
and  frosty  with  fully  gem  quality  lustre.  Eye-ap¬ 
pealing  and  rare  so  fine.  The  strong  doubled 
tailfeathers  variety . 2,995 


States  Silver  Coins  for  Sale 


1878  Doubled  Tailfeathers.  MS-65  (PCGS)  Sharply 
struck  with  fully  brilliant  lustre.  This  is  the  weak 

doubled  tailfeathers  variety . 2,195 

1878  7  Tailfeathers.  Reverse  of  1878  (as  normally 
seen).  MS-65  (PCX, S)  Brilliant 
1878  7  Tailfeathers.  Reverse  of  1878  (as  normally 
seen).  MS-64  DMPL  (NGC)  Brilliant  with  deep 
prooflike  contrast  and  frosted  devices.  A  very  dif¬ 
ficult  date  in  DMPL  and  even  more  difficult  to 
find  without  heavy  bagmarking.  Choice  for  the 

grade . 795 

1878  7  Tailfeathers.  Reverse  of  1879.  MS-64  (PCGS). 

Brilliant . 359 

1878-CC  MS-65  (PCGS).  Brilliant,  lustrous,  and 
choice.  A  superb  specimen  of  this  first  Carson 

City  Morgan  dollar . 1,375 

1878-S  MS-66  (NGC).  Attractive  gold  and  orange 
peripheral  toning  frames  brilliant  centers  with  a 

full  cartwheel . 1,095 

1878-S  MS-66  (NGC).  Brilliant . 1,095 

1878-S  MS-66  (PCGS).  Brilliant  with  gorgeous 
frosty  devices  set  off  from  immaculate  reflective 

fields . 1,095 

1878-S  MS-65  (NGC).  Brilliant . 215 

A  little  known  fact  is  the  that  in  early  1878,  when  Morgan 
dollars  were  first  produced,  they  could  not  be  bought  for  a 
paper  dollar,  for  at  the  time  silver  coins  of  all  denominations 
were  worth  more  than  face  value  in  terms  of  paper.  It  was  not 
until  December  of  the  same  year  that  gold  coins,  silver  coins, 
and  paper  currency  bearing  the  imprint  of  the  United  States 
government  all  traded  at  the  same  value,  a  situation  which 
was  made  official  by  law  effective  on  January'  1, 1879. 


1878-S  MS-65  (PCGS).  Brilliant . . . 215 

1878-S  MS-64  (PCGS).  Brilliant . 59 

1878-S  MS-63  (PCGS).  Brilliant . 42 

1879  MS-65  (NGC).  Brilliant .  1 ,075 


Enticing  DMPL  1879-CC  $1 


1879-CC  MS-64  DMPL  (PCGS).  Very  heavily  frosted 
devices  and  contrast  with  whispers  of  gold 
around  elements  of  the  design.  An  impressive 
specimen . 7,750 

Apparently,  1879-CC  Morgan  dollars  were  rare  in  their 
own  time.  When  George  W.  Rice  wrote  an  article  in  The 
Numismatist  in  1898,  he  had  never  seen  an  example,  although 
he  specialized  in  early  Morgan  dollar  varieties  On  the  other 
hand,  Augustus  G.  Heaton,  writing  in  his  1891  treatise  Mint 
Marks,  indicated  that  he  had  seen  or  knew  of  at  least  several 
specimens  However,  the  issue  remained  elusive  for  many 
years.  Some  were  paid  out  in  the  T reasurv  release  of  1  %2-l  %4 
and  through  the  G.S.  A.  sales,  but  today  the  issue  remains  one 
of  the  more  elusive  in  the  senes 

The  Carson  City  Mint  struck  Morgan  dollars  eontinu 
ously  from  1878  to  1885  and  again  fnim  1889  to  1895 
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Gem  1879-0  Dollar 


1879-0  MS-65  (NGC).  Brilliant  with  absolutely  su¬ 
perb  lustre  and  eye  appeal.  Full  white  and  certain 

to  please  any  Morgan  dollar  enthusiast . 3,395 

1879-0  MS-62  (PCGS).  Brilliant  center  with  a  halo  of 

yellow  at  the  rims . 62 

1879-S  MS-67  (NGC).  Brilliant . 695 

1879-S  MS-66  PL  (NGC).  Superb  frosty  devices.  The 
obverse  is  blast  white  and  the  reverse  has  lovely 

gold  and  rose  peripheral  toning . 395 

1879-S  MS-66  (NGC).  Brilliant . 249 

1879-S  MS-66  (PCGS).  Brilliant . 249 

1879-S  MS-66  (PCGS).  Brilliant  with  light  amber  pe¬ 
ripheral  toning . 249 

1879-S  MS-65  PL  (NGC).  Brilliant . 199 

1879-S  MS-65  PL  (PCGS).  Brilliant  and  lustrous.  199 

1879-S  MS-65.  Brilliant . 99 

1879-S  MS-64.  Brilliant . 49 

1879-S  MS-64  (NGC).  Brilliant . 49 

1879-S  MS-64  (PCGS).  Brilliant . 49 

1879- S  MS-64  (PCI).  Brilliant . 49 

1880  MS-64  DMPL  (PCGS).  Great  prooflike  contrast 

and  impressive  lustre . 1,095 

1880  MS-63  (PCGS).  Brilliant . 49 

1880/79-CC  MS-64  Reverse  of  1878  (PCGS).  Subtle 
gold  toning  near  the  top  of  the  obverse  with 
mostly  brilliant  white  surfaces  and  great  eye  ap¬ 
peal . 749 

1880- CC  MS-65  (NGC).  Brilliant . 875 

1880-0  MS-64  (PCGS).  Brilliant  with  full  lustrous 

cartwheel . 1,249 

1880-S  MS-67  (NGC).  Brilliant . 629 

1880-S  MS-67  (PCGS).  Brilliant . 629 

1880-S  MS-66  DPL  (NGC).  Full  cameo  contrast  with 

just  a  whisper  of  peripheral  toning . 1,395 

1880-S  MS-66  (NGC).  Brilliant . 249 

1880-S  MS-66  (NGC).  Brilliant  centers  with  light 

golden  peripheral  toning . 249 

1880-S  MS-66  (PCGS).  Brilliant . 249 

1880-S  MS-66  (PCGS).  Brilliant  obverse  with  a  half 

moon  of  rainbow  toning  on  the  reverse . 249 

1880-S  MS-66  (PCGS).  Lustrous  with  lilac  toning.  249 

16006  MS-65  DMPL  (PCGS).  Brilliant . 450 

1880-S  MS-65  PL  (NGC).  Brilliant . 249 

1880-S  MS-65  PL  (PCGS).  Light  amber  peripheries.  249 

1880-S  MS-65.  Brilliant . 99 

1880-S  MS-65  (NGC).  Brilliant . 99 

1880-S  MS-65  (PCGS).  Brilliant . 99 

1880-S  MS-65  (PCGS).  Lustrous  with  pale  gold  sur¬ 
faces  and  a  half  moon  of  rainbow  toning  on  the 
obverse . 99 


1880-S  MS-64.  Brilliant . 48 

1880-S  MS-64  (PCGS).  Brilliant.  One  of  the  more 

popular  varieties  in  the  series . 48 

1880-S  MS-64  (PCGS).  Brilliant  with  tinges  of  periph¬ 
eral  gold . 48 

1880-S  MS-63  PL.  Brilliant . 49 

1880-S  MS-63.  Brilliant . 35 

1880-S  MS-63  (PCGS).  Brilliant . 35 


Lovely  Proof  1881  $1 

1881  Proof-63  (PCGS).  Even  pale  gold  with  full 
reflectivity  and  great  eye  appeal  for  the  assigned 
grade.  This  piece  would  liven  up  any  collection  of 
Morgan  dollars  or  would  be  a  magnificent  repre¬ 
sentation  of  the  type . 1,995 

Prooflike  1881  Dollar 

1881  MS-64  DMPL  (PCGS).  Brilliant  with  heavily 
frosted  central  devices  and  excellent  eye  appeal. 
PCGS  has  certified  only  three  pieces  finer,  making 
this  a  piece  that  would  realistically  never  require 


an  upgrade  in  your  set.  Very  nice . 1,895 

1881-CC  MS-65  (NGC).  Brilliant . 695 

1881-S  MS-67  PL  (NGC) . 945 

1881-S  MS-67  (NGC).  Brilliant . 629 

1881-S  MS-67  (PCGS).  Brilliant . 629 

1881-S  MS-66  DMPL  (NGC).  Brilliant . 1,350 

1881-S  MS-66  DMPL  (PCGS).  Brilliant . 1,350 

1881-S  MS-66  PL  (NGC).  Brilliant . 319 

1881-S  MS-66  (NGC).  Brilliant . 249 

1881-S  MS-66  (PCGS).  Brilliant . 249 

1881-S  MS-65  DMPL  (PCGS).  Brilliant . 525 

1881-S  MS-65  PL  (NGC).  Brilliant . 195 


The  1881-S  is  the  most  available  of  the  early  Morgan 
dollar  varieties  in  terms  of  sharply  struck,  high-grade  Mint 
State  coins.  We  always  try  to  have  a  nice  supply  on  hand.  If  you 
have  a  friend  who  might  be  interested  in  Morgan  dollars, 
consider  buying  an  1881-S  as  a  gift.  The  recipient  will  surely  be 
grateful  and  quite  impressed! 

1881-S  MS-65  (PCGS).  Brilliant . 99 

1881-S  MS-65  (PCGS).  Lovely  violet  and  slate  blue 

toning . 99 

1881-S  MS-64.  Brilliant . 48 

1881-S  MS-64  (NGC).  Brilliant . 48 

1881-S  MS-64  (NGC).  Pale  gold  obverse  with  a  bril¬ 
liant  reverse,  likely  the  front  coin  in  a  dollar  roll 

for  a  long  time . 48 

1881-S  MS-64  (PCGS).  Brilliant.  This  is  the  Morgan 
dollar  for  all  seasons . 48 

This  is  another  issue  for  which  we  have  a  quantity  of 
really  beautiful  hand-picked  coins.  Buy  10  or  more  (up  to  25 
maximum)  and  take  a  10%  discount. 

1881-S  MS-64  (PCGS).  Brilliant  with  light  amber  pe¬ 


ripheral  toning . 48 

1881-S  MS-63  Brilliant . 35 


Outstanding  Gem  1882  Dollar 

1882  MS-66  (PCGS).  Brilliant  with  full  cartwheel  lus¬ 
tre  and  frosty  devices.  A  beautiful  and  choice 


specimen  of  this  date . 1,975 

1882  MS-65  (PCGS).  Brilliant . 549 


Frosty  PL1882-CC  $1 

1882-CC  MS-66  PL  (PCGS).  Impressive  full  lustre  and 


white  frosty  devices.  This  coin  was  likely  a  very 
early  strike  and  was  luckily  well  preserved. 


Choice  and  appealing . 1,795 

1882-CC  MS-66  (NGC).  Brilliant  with  full  cartwheel 
and  full  mint  frost  on  the  devices.  A  beautiful 

specimen . 1,295 

1882-CC  MS-66  (NGC).  Light  rainbow  iridescence  on 

obverse . 1,295 

1882-CC  MS-66  (PCGS).  Brilliant . 1,295 

1882-CC  MS-65  PL  (PCGS).  Brilliant . . . 545 

1882-CC  MS-62  (GSA) . * . 105 


Superb  Gem  1882-0  Dollar 


1882-0  MS-66  (PCGS).  Brilliant  with  excellent  lustre  and 

a  nice  strike  for  this  New  Orleans  issue . 5,795 

1882-0  MS-65  (PCGS).  Brilliant . 945 

1882-0  MS-63  (NGC).  Brilliant . 42 

1882-O/S  MS-63  (NGC).  Brilliant.  Bold  “O"  over  "S" 
mintmark  clear  under  low  magnification.  A  nice 
specimen  of  this  interesting  and  very  popular 

variety . 975 

1882-O/S  MS-63  (PCGS).  Brilliant  with  outstanding 

satiny  lustre  for  the  grade . 975 

1882-S  MS-66  PL  (PCGS).  Brilliant  and  very  reflective. 

Great  eye  appeal  and  lustre . 795 

1882-S  MS-66  (PCGS).  Brilliant . 249 

1882-S  MS-66  (PCGS).  Beautiful  light  toning . 249 

1882-S  MS-65.  Brilliant . 99 

1882-S  MS-65  (PCGS).  Obverse  toned  in  a  beautiful 

crescent  of  olive . 99 

1882-S  MS-65  (PCGS).  Brilliant . 99 

1883  MS-66  (PCGS).  Brilliant . 329 

1883  MS-65  (PCGS).  Brilliant . 119 

1883  MS-64.  Brilliant . 55 

1883  MS-64  (PCGS).  Brilliant . 55 

1883  MS-63  (PCGS).  Brilliant . 38 


Exquisite  1883-CC  Dollar 


1883-CC  MS-67  (PCGS).  Brilliant  with  unabated  lus¬ 
trous  cartwheel  and  immaculate  fields.  Oneot  the 


40 


January-Februarv  2001 /Karr Cam  Rroinr  #1 


United  States  Silver  Coins  for  Sale 


finest  Carson  City  dollars  we've  handled  in  quite 
some  time.  If  you  seek  just  one  Carson  City  dol¬ 
lar  to  display  with  great  pride,  this  is  as  good  a 
candidate  as  any.  Only  two  have  been  certified 

finer  by  PCGS . 3,995 

1883-CC  MS-66  (NGC).  Brilliant  and  frosty . 895 

1883-CC  MS-66  (PCGS).  Brilliant . 895 

1883-CC  MS-65  PL  (PCGS).  Brilliant  with  heavily 
frosted  devices  and  contrast  that  nearly  qualifies 

for  the  "deep  cameo"  designation . 479 

1883-CC  MS-65  (NGC).  Brilliant . 349 

1883-CC  MS-64  (GSA).  Brilliant . 135 

1883-CC  MS-64  (NGC).  Brilliant . 135 

1883-CC  MS-63.  Brilliant . 119 

1883-0  MS-65  DMPL  (PCGS).  Brilliant  with  full 

cameo  contrast . 675 

1883-0  MS-65.  Brilliant . 99 

1883-0  MS-64  DMPL  (PCGS).  Light  golden  sur¬ 
faces . 179 

1883-0  MS-64.  Brilliant . 48 

1883-0  MS-64  (NGC).  Brilliant . 48 

1883-0  MS-63.  Brilliant . 35 

Choice  and  Lustrous  1883-S  Dollar 


1884-CC  MS-66  (PCGS).  Brilliant . 895 

1884-CC  MS-65  DMPL  (PCGS)  Brilliant 

1884-CC  MS-65  (NGC).  Brilliant . 345 

1884-CC  MS-65  (PCGS).  Mostly  brilliant  with  a  cres¬ 
cent  of  light  rainbow  toning  on  the  obverse.  345 

1884-CC  MS-63.  Brilliant . m 

1884-CC  MS-63  (GSA).  Brilliant . 119 

1884-CC  MS-63  (NGC).  Brilliant . 119 

1884-CC  MS-63  (PCGS).  Brilliant . 119 

1884-CC  MS-60  (GSA).  Brilliant . 95 


Remarkable  1884-0  Dollar 


1883-S  MS-64  (PCGS).  Brilliant  with  light  reflectivity 
and  great  lustre.  This  is  one  of  the  scarce  dates 
among  Morgan  dollars,  a  rarity  in  choice  or  gem 

Mint  State . 5,295 

1884  MS-66  (NGC).  Brilliant  with  full  cartwheel  lus¬ 
tre . . 1,025 

1884  MS-63  DMPL  (PCGS).  Heavily  frosted  devices 

and  striking  contrast . 245 

Fantastic  Gem  1884-CC  Dollar 


1884-CC  MS-67  (NGC).  Brilliant  with  gorgeous  lustre 
and  frosty  devices.  Simply  world-class  eye  appeal 
and  likely  to  become  one  of  the  favorites  in  its 

next  owner's  collection . 5,250 

1884-CC  MS-66  PL  (NGC).  Frosty  white  devices  and 
reflective  cartwheel  lustre . 1,395 


1884-0  MS-66  DMPL  (PCGS).  Brilliant  with  bright 
mirrored  surfaces  and  lots  of  pizzazz.  The  devices 
are  frosty  and  the  eye  appeal  is  exceptional.  PCGS 


has  certified  only  one  finer . 2,495 

1884-0  MS-66  (NGC).  Brilliant . 389 

1884-0  MS-66  (NGC).  Brilliant  center  with  vibrant 

gold  and  blue  peripheral  toning . 389 

1884-0  MS-66  (PCGS).  Brilliant . 389 

1884-0  MS-65  DPL  (NGC).  Light  peripheral  roll  ton¬ 
ing  and  heavily  frosted  devices . 735 

1884-0  MS-65  DMPL  (PCGS).  Brilliant . 735 

1884-0  MS-65.  Brilliant . 99 

1884-0  MS-65  (NGC).  Brilliant . 99 

1884-0  MS-65  (PCGS).  Brilliant . 99 

1884-0  MS-64.  Brilliant . 48 


1884-0  MS-64  (PCGS).  Brilliant . 48 

1884-0  MS-63.  Brilliant . 35 

1884-0  MS-63  (NGC).  Brilliant . 35 

1884-0  MS-63  (PCGS).  Brilliant.  Step  right  up!  We've 
just  bought  quite  a  few  of  these.  What  a  dandy 
coin  — and  inexpensive,  too!  —  this  will  make  for 
your  collection,  or  as  a  gift  as  the  first  coin  in  the 
collection  of  a  valued  friend  (what  better  gift 
could  be  imagined  than  an  introduction  to  numis¬ 
matics?)  . 35 

1885  MS-65  PL  (PCGS).  Reverse  is  white  and  brilliant, 
light  champagne  toning  on  the  obverse  with  mul¬ 
ticolored  highlights . 295 

1885  MS-65.  Brilliant . 105 

1885  MS-65  (PCGS).  Brilliant . 105 

1885  MS-64.  Brilliant . 48 

1885  MS-64  (NGC).  Brilliant . 48 

1885  MS-64  (PCGS).  Brilliant . 48 

1885  MS-63.  Brilliant . 35 

1885  MS-63  (NGC).  Brilliant . 35 

1885  MS-65  PL  (PCGS).  Brilliant  with  frosted  devices 
with  just  a  splash  of  multicolored  toning  near  the 
reverse  rim.  A  beautiful  specimen  of  this  popular 
Carson  City  dollar . 945 


1885-CC  MS-65  (PCGS).  Brilliant. ...  K45 

1885-CC  MS-65  (PCGS).  Magnificent  variegated  oh 
verse  toning  incorporates  nearly  the  entire  spec¬ 
trum  opposed  by  a  white  reverse . 845 

1885-CC  MS-63  (GSA) .  299 


Superb  1885-0  Morgan  Dollar 

1885-0  MS-67  (NGC).  Brilliant  with  impressive  i art- 


wheel  lustre  and  frosty  devices . 1,695 

1885-0  MS-66  (PCGS).  Mostly  brilliant  with  a  whis¬ 
per  of  light  golden  toning . 269 

1885-0  MS-65  DMPL  (PCGS).  Brilliant . 

1885-0  MS-65.  Brilliant .  99 

1885-0  MS-65  (PCGS).  Brilliant . 

1885-0  MS-64.  Brilliant . 48 

1885-0  MS-64  (NGC).  Brilliant .  4s 

1885-0  MS-64  (PCGS).  Brilliant . 48 

1885-0  MS-63.  Brilliant . 35 

1885-0  MS-63  (NGC).  Brilliant . 35 

1885-0  MS-63  (PCGS).  Brilliant . 35 


Gem  1885-S  Dollar 


1885-S  MS-65  (PCGS).  Snow  white  brilliance  with 


exemplary  cartwheel  lustre . 2,395 

1886  MS-67  (NGC).  Brilliant.  Superb! . 

1886  MS-66  PL  (NGC).  Brilliant . 

1886  MS-66  (NGC).  Brilliant . 249 

1886  MS-66  (PCGS).  Brilliant . 249 

1886  MS-66  (PCGS).  Light  champagne  surfaces.  249 

1886  MS-65.  Brilliant . 99 

1886  MS-64.  Brilliant . 48 

1886  MS-64  (NGC).  Brilliant . 48 

1886  MS-64  (PCGS).  Brilliant . 48 


Prooflike  Gem  1886-S  Dollar 


1886-S  MS-65  PL  (PCGS)  Frosty  dev  ices  with  reflec¬ 
tive  fields  and  superlative  eve  appeal.  Very  plead¬ 
ing  and  very  scarce  at  this  level;  PCGS  has  certified 
onlv  two  PL  specimens  at  a  higher  grade  3  850 
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Join  the  Popularity  Parade! 

Build  your  own  collection  through  the 
Bowers  and  Merena 


‘Mora  an 


Historical  Background 

Morgan  dollars,  first  minted  in  1878  and  last  coined  in  1921, 
were  for  many  years  the  largest  silver  coins  of  the  American  realm. 
Today  they  are  the  most  popular  American  series.  Combine  this 
with  the  fact  that  the  majority  of  dates  and  mintmarks  can  be 
obtained  for  relatively  low  prices  in  beautiful  Mint  State,  and  you 
have  all  the  ingredients  of  a  fascinating,  winning,  challenging 
collection!  Struck  at  five  different  mints  and  often  in  large 
quantities,  at  one  time  these  “cartwheels”  were  familiar  sights  in 
saloons,  casinos,  and  elsewhere  across  the  land. 

While  many  were  released  into  circulation,  others  were  held  in 
reserve  by  the  Treasury  Department  as  backing  for  its  paper  Silver 
Certificates.  Years  later,  in  fact  until  the  supply  ran  out  in  March 
1 964,  these  were  paid  out  at  face  value.  Today,  Morgan  dollars  are 
widely  dispersed  and  are  appreciated  by  numismatists  who  enjoy 
their  beauty,  history,  and,  a  remarkable  bonus  shared  by  few  other 
early  series,  their  availability  in  choice  and  gem  Mint  State  for  very 
reasonable  prices. 


A  Buyers  Guide  to  Silver  Dollars  and 
Trade  Dollars  of  the  United  States 
by  Q.  David  Bowers  is  yours  FREE 
when  you  become  a  member. 


Your  Benefits  as  a  Member 

•  Buying  from  one  of  the  world’s  most  established  and  most 
respected  rare  coin  firms — a  company  with  unsurpassed  fi¬ 
nancial  and  professional  credentials. 

•  Premium  Quality,  hand-selected  coins  cherrypicked  to  your 
specifications,  backed  by  our  money-back  guarantee  of  satis¬ 
faction.  In  addition,  each  coin  will  be  graded  by  PCGS,  NGC, 
or  another  grading  service  of  your  choice  or,  if  you  prefer, 
uncertified  to  place  in  an  album. 

•  First  choice  of  coins  we  acquire  from  old-time  collections, 
estates,  our  coast-to-coast  buying  trips,  and  all  new  purchases 
that  cross  our  threshold! 

•  A  4%  discount  on  every  coin!  This  will  mean  additional 
savings  for  you! 

•  A  30%  discount  on  albums  and  holders  in  which  to  store  and 
display  your  collection. 

•  A  20%  discount  on  all  books  we  offer. 

•  A  FREE  subscription  to  the  Rare  Coin  Review  and  The  Coin 
Collector  for  as  long  as  you  are  a  member! 

•  A  FREE  bonus  book,  A  Buyers  Guide  to  Silver  Dollars  and 
Trade  Dollars  of  the  United  States. 

•  A  personal  checklist  for  you  to  keep  an  inventory  of  your 
collection. 

•  Our  latest  Morgan  dollar  listing  sent  via  e-mail  or  fax  once  a 
week  (upon  request). 

Here’s  How  to  Become  a  Member 

1 . )  Decide  on  your  monthly  budget,  the  grade  level  you  wish  to 
collect,  and  whether  you  prefer  certified  or  non-certified  coins. 

2. )  Choose  your  payment  preference — personal  check  or  credit 
card  authorization. 

3. )  Call  Debbie  McDonald  at  1  -800-222-5993  and  we  will  take 
it  from  there!  We  want  to  make  it  easy  and  convenient  for  you  to 
form  a  beautiful  and  meaningful  collection.  Call  today  and  you 
will  be  on  your  way  to  acquiring  a  magnificent  selection  of 
sparkling  Morgan  dollars — a  collection  you  will  enjoy  sharing 
with  your  family  and  friends.  Such  a  set,  if  completed,  will 
eventually  include  one  of  each  Morgan  dollar  date  and  mintmark 
from  the  first  year  of  issue,  1878,  to  the  last,  1921,  plus  some 
interesting  varieties,  for  a  total  of  98  coins  in  all! 


United  States  Silver  Coins  for  Sale 


Gem  1886-S  Morgan  $1 


1886-S  MS-65  (NGC).  Supremely  lustrous  reflective 
fields  and  excellent  eye  appeal.  One  of  the  most 
difficult  San  Francisco  Mint  pieces  in  the  Mor¬ 
gan  dollar  series  to  find  in  attractive  gem  con¬ 
dition . 3,750 

1886-S  MS-63  DPL  (NGC).  Brilliant  centers  with  light 

peripheral  toning . 1,350 

1887  Proof-61  (PCGS).  Brilliant  and  sharply  struck 
with  reflective  fields.  An  appealing  Proof  ex¬ 
ample  cherished  in  collectors'  hands  for  over  a 


century . 1,150 

1887  MS-66  (PCGS).  Brilliant . 289 

1887  MS-65.  Brilliant . 99 

1887  MS-64  PL  (PCGS).  Brilliant . 99 

1887  MS-64.  Brilliant . 48 


1887  MS-64  (PCGS).  Brilliant . 48 

1887  MS-64  (PCGS).  Golden  surfaces  with  amber  pe¬ 
ripheral  toning . 48 

1887  MS-63  (NGC).  Brilliant . 35 

1887  MS-63  (PCGS).  Brilliant . 35 

1887  VAM-12.  MS-63  (NGC).  The  so-called  "Alligator 

Eye"  variety,  with  Liberty's  eye  clearly  doubled 
and  doubling  across  the  top  of  PLURIBUS.  An 
interesting  and  scarce  doubled  die . 59 

1887-0  MS-64  (NGC).  Brilliant . 319 

1888  MS-66  (PCGS) . 709 

1888  MS-64.  Brilliant . 49 

1888  MS-64  (NGC).  Brilliant . 49 

1888  MS-64  (PCGS).  Brilliant . 49 

1888  MS-64  (PCGS).  Lovely  rainbow  toning  on  the 

obverse . 49 


Marvelous  1888-0  Dollar 


1888-0  MS-66  (PCGS).  Brilliant  with  immaculate  sur¬ 
faces  and  full  satinv  lustre.  Choice  even  for  this 


lofty  grade . 3,950 

1888-0  MS-65  Brilliant . 495 

1888-0  MS-65  (PCGS).  Brilliant . 495 


1888-S  MS-63  DM  PL  (PCGS).  Brilliant . 529 

1888-S  MS-62.  Brilliant . 169 

Condition  Census  1889  Dollar 


1889  MS-66  (PCGS).  Brilliant  with  unbroken  lustre 
and  a  full  strike.  One  of  the  finest  we  have  seen 
of  this  date,  and  PCGS  has  certified  only  three 
finer.  A  wonderful  specimen  for  the  dollar  spe¬ 


cialist . 3,150 

1889  MS-65  (NGC).  Brilliant . 329 

1889  MS-64  DMPL  (PCGS).  Fully  mirrored  and  quite 
rare  in  this  state . 725 


Popular  1889-CC  Morgan  Dollar 


1889-CC  AU-58  (NGC).  Brilliant  with  lots  of  lustre 
and  great  eye  appeal  for  the  grade,  this  coin 
would  match  well  with  a  Mint  State  set  of  Mor¬ 
gan  dollars  and  represents  an  excellent  value 
for  the  grade.  A  very  nice  specimen  of  this  key 
to  the  most  avidly  collected  United  States  se¬ 
ries . 4,950 

Eye-Appealing  Gem  1889-0  Dollar 


1889-0  MS-65  (PCGS).  Full  satiny  lustre  with  whis¬ 
pers  of  light  toning  at  the  periphery.  A  splendid 
specimen  and  very  difficult  to  locate  in  the  gem 
category . 5,950 


Prooflike  1889-0  Silver  Dollar 


1889-0  MS-64  DMPL  (PCGS).  Immaculate  frosted 
devices  contrast  with  mirrored  fields  with  impres¬ 
sive  visual  impact  for  the  grade.  A  beautiful  speci¬ 
men  that  would  be  difficult  to  duplicate. ...  3,950 
1889-0  MS-64  (PCGS).  Brilliant  with  choice  lustre  for 


the  grade . 635 

1889-0  MS-62  (PCGS).  Brilliant . 169 


Gem  1889-S  Morgan  Dollar 


1889-S  MS-65  (PCGS).  A  brilliant  gem  with  full  cart¬ 
wheel  lustre  and  eye  appeal  that  will  satisfv  even 
the  most  finicky  collector . 2,1 50 


Gem  Toned  1889-S  Morgan  Dollar 

1889-S  MS-65  (PCGS).  This  is  an  exceptional  lustrous 
gem  with  delightful  golden  rose  and  iridescent 


toning.  Sure  to  please  the  connoisseur . 2,150 

1889-S  MS-64  (PCGS).  Brilliant . 369 


Scarce  1890  Deep  Mirror  Prooflike  Dollar 
1890  MS-64  DMPL  (PCGS).  Nice  cameo  contrast  and 
great  lustre.  A  choice  and  frosty'  dollar  that  would 
be  difficult  to  locate  in  finer  grade;  PCGS  has  cer¬ 
tified  only  three  higher . 1,495 

By  1 890  the  supply  of  silver  authorized  bv  the  1878  Bland- 
Allison  Act  had  run  out  Once  again  the  voices  of  silver  mining 
interests  in  the  West  were  heard,  and  Congress  obliged  hv 
passing  the  Sherman  Silver  Purchase  Act  This  new  legislation 
brought  still  more  bullion  into  government  coffers,  as  did 
melted-down  trade  dollars  which  under  another  law  were 
converted  into  silver  dollars  as  well.  The  government  contin¬ 
ued  to  be  the  prime  buyer  for  the  output  of  Western  silver 
mines,  a  political  quid  pro  quo  situation 

As  might  be  expected,  not  everyone  liked  the  idea  of  this 
largesse,  and  bv  the  1890s  America  was  firmh  split  into  pro¬ 
silver  and  anti-silver  factions.  Indeed,  the  "silver  question" 
formed  a  primary  focus  of  the  18%  presidential  campaign 
which  pitted  Democrat  William  lennings  Bri  an  against  Re 
publican  W'illiam  McKinley,  the  latter  winning  Silver  was 
again  in  the  news  in  the  1900  presidential  election,  with  the 
same  tw'o  adversaries  and  the  same  results 
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Wonderful  Prooflike  1890-0  Dollar 


1890-0  MS-65  PL  (PCGS).  Brilliant  with  some  periph¬ 
eral  golden  iridescence,  frosted  devices  and  su¬ 
perb  lustre.  Only  one  graded  higher!  If  you  collect 
PL  Morgan  dollars,  this  could  be  your  new  pride 
and  joy . 2,750 


Handsome  Gem  1890-0  $1 


1890-0  MS-65  (PCGS).  Choice  for  the  grade  with 
outstanding  eye  appeal  and  lustre  and  an  above- 
average  strike.  A  worthy  specimen  for  any  ad¬ 
vanced  collection . 2,395 

Glittering  1890-0  Dollar 
1890-0  MS-64  DMPL  (PCGS).  Heavily  frosted  and 


very  attractive . 1,895 

1890-S  MS-65  (PCGS).  Brilliant . 995 


Splendid  Prooflike  1891  Dollar 

1891  MS-64  PL  (PCGS).  Brilliant  mirrored  surfaces 
and  frosted  devices  with  nice  cameo  contrast  and 
just  a  suggestion  of  peripheral  toning.  A  beautiful 
specimen;  PCGS  has  graded  none  finer . 1,675 


Notable  1891-CC  Dollar 


1891 -CC  MS-65  (PCGS).  Superb  satiny  lustre  and 
mint  frost.  Great  eye  appeal . 3,495 


1892  MS-64  (PCGS).  Brilliant . 619 

Exceptional  1892-CC  Dollar 


1892-CC  MS-65  (PCGS).  Brilliant  frosty  centers  with 
a  whisper  of  light  russet  peripheral  toning  and 
lightly  reflective  fields.  Superb  eye  appeal.  8,350 
1892-CC  MS-64  (PCGS).  Brilliant  and  fully  lus¬ 


trous . 1,395 

1892-0  MS-64  (PCGS).  Brilliant . 579 


1893  MS-64  (PCGS).  Satiny  lustre  and  frosty  devices 
with  just  a  blush  of  pale  gold  near  the  bottom  of 
the  reverse.  Nice  eye  appeal  and  pleasing  for  the 
grade.  One  of  the  lowest  mintages  of  the  Philadel¬ 
phia  Mint  Morgans . 1,395 


Popular  and  Rare  1893-CC  Dollar 


1893-CC  MS-63  (PCGS).  Outstanding  prooflike  ap¬ 
pearance  with  heavily  frosted  devices  and  reflec¬ 
tive  fields  and  great  eye  appeal  for  the  grade.  This 
was  the  last  year  the  Carson  City  Mint  was  open 
and  is  very  popular  as  an  important  punctuation 
in  the  Morgan  dollar  series . 4,350 


The  Last  Carson  City  Dollar 


1893-CC  MS-62  (PCGS).  Brilliant  and  beautiful  with 
a  whisper  of  light  rose  toning  and  nice  lustre.  Al¬ 
ready  one  of  the  lowest  mintages  in  the  series,  the 


Treasury  Department  released  no  bags  of  this 
date,  further  compounding  its  scarcity  in  high 
grade.  A  find  for  the  savvy  collector . 2,350 

The  Annual  Report  of  the  Director  of  the  Mint,  1893,  told  of 
the  end  of  coinage  at  the  Carson  City  Mint: 

"By  direction  of  the  secretary  of  the  Treasury  coinage 
operations  at  the  mint  at  Carson  City  were  suspended  on  June 
1,  1893,  and  the  force  employed  in  the  coiner's  department 
dispensed  with.  A  corresponding  reduction  was  also  made  in 
other  departments  of  the  mint. 

"The  business  of  the  Carson  mint  is  now  conducted  on  the 
same  basis  as  that  of  the  Assay  Office  at  New  York;  depositors 
of  gold  receiving  payment  either  in  coin  or  fine  bars,  as 
preferred,  and  of  silver,  in  unparted  or  fine  bars. . . . 

"The  Mint  at  Carson  City  being  of  limited  capacity,  and 
the  amount  of  gold  deposited  and  silver  purchased  there 
being  small  as  compared  with  the  amount  of  gold  deposited 
and  silver  purchased  at  the  San  Francisco  Mint,  which  pos¬ 
sesses  a  large  coinage  capacity,  the  expenses  for  coinage  were 
much  greater  at  Carson  than  at  San  Francisco. . . . 

"Upon  the  suspension  of  coinage  operations  at  the  Carson 
City  Mint  the  presses  and  other  machinery  used  in  the  coinage 
department  were  painted  and  leaded  under  the  supervision  of 
Mr.  Charles  H.  Colburn,  the  retiring  coiner,  to  prevent  corro¬ 
sion  [reflective  of  humid  conditions  within  the  Mint  building]. 
At  the  close  of  the  fiscal  year  1893  the  bullion,  coin  and  other 
moneys  with  which  the  superintendent  was  charged  was 
weighed  and  counted  by  Messrs.  W.E.  Morgan  and  A. A. 
Hassan,  of  the  Bureau  of  the  Mint,  and  the  amount  found  to  be 
correct." 

Left  unsaid  in  the  preceding  official  commentary  was  one 
of  the  main  problems  for  reduced  use  of  the  Carson  City  Mint: 
politics.  In  the  era  of  railroad  barons  who  controlled  freight 
rates  to  their  own  purposes  and  advantage,  it  was  cheaper  to 
transport  silver  to  San  Francisco  than  it  was  to  Carson  City! 
The  fact  was  that  certain  powerful  business  interests  in  Vir¬ 
ginia  City,  site  of  the  Comstock  Lode  and  the  mines  exploiting 
it,  did  not  like  the  Carson  City  Mint,  beginning  with  their 
animosity  toward  Abe  Curry  (his  name  is  remembered  on  the 
famous  Gould  &  Curry  Mine),  first  superintendent  of  the 
Carson  City  Mint.  There  was  a  close  alliance  on  several  levels 
between  the  silver  mining  interests  in  Virginia  City  and  the 
banking  and  social  salons  of  San  Francisco,  and  the  Carson 
City  Mint  was  simply  a  nuisance.  Of  course,  today  numisma¬ 
tists  realize  that  this  inured  to  their  benefit,  for  in  general 
Carson  City  issues  of  all  silver  and  gold  denominations  have 
lower  mintages  than  those  struck  at  Philadelphia,  New  Or¬ 
leans,  and  San  Francisco,  have  a  special  romantic  appeal,  and 
are  very  interesting  to  collect. 

From  the  standpoint  of  care  and  minting,  a  special  nod 
must  be  given  to  the  coiners  at  Carson  City,  for  their  silver 
dollars  in  particular,  but  certain  other  issues  as  well,  are 
usually  better  struck,  with  finer  detail,  than  are  those  from 
other  minting  institutions. 


Choice  1893-0  Dollar 


1893-0  MS-63  (PCGS).  Full  cartwheel  and  a  ven 
pleasing  visual  effect  with  nice  fields.  A  semi-ke\ 
always  popular  and  always  difficult  to  find.  A 
lovely  specimen . 6,950 
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1895  Proof-63  (PCGS).  Frosty  devices  encircled  by  iri¬ 
descent  violet  and  rose.  Frankly,  1895  dollars  are 
frequently  just  plain  unattractive.  This  piece  is  an 
outstanding  exception  with  wonderful  eye  appeal 
and  no  notable  impairments.  The  key  to  the  most 
collected  American  series  and  a  coin  that  any  col¬ 
lector  would  be  proud  to  own .  29,950 

Great  1895-S  Dollar 


1895-5  MS-64  (PCGS).  Lightly  reflective  fields 
abound  with  lustre  with  frosty  devices  and  light 


1896-0  MS-63  (PCGS).  Superb  eye  appeal  for  the 
grade  and  outstanding  cartwheel  lustre.  This  is  a 
beautiful  specimen  of  this  Mint  State  rarity.  One 
of  the  major  stumbling  blocks  for  many  in  assem¬ 
bling  a  high-grade  set  of  Morgan  dollars  and  very 
difficult  to  locate  finer.  High  grade  and  reasonable 
price  meet  in  this  coin  — an  outstanding  opportu¬ 
nity!  . 8,750 

Desirable  1896-0  Morgan  Dollar 


1896-S  MS-64  (PCGS).  Brilliant  and  lustrous  with 
blushes  of  light  rose.  Great  eye  appeal . 2,950 


1897  MS-66  (NGC).  Exceptional  satiny  lustre  and 

an  impeccably  detailed  strike.  Superb . 1,295 

1897  MS-66  (PCGS).  Brilliant  and  lightly  reflective 
Readily  available  in  lower  grades,  but  decidedly 
elusive  in  the  superb  gem  Mint  State  preservation 

offered  here . 1,295 

1897-0  MS-61  (NGC).  Brilliant . 

1897-0  AU-58  (PCGS).  Brilliant . 995 

Superb  Gem  1897-S  Dollar 


1897-S  MS-66  (PCGS).  Brilliant  with  full  cartwheel 


and  great  eye  appeal . 2,095 

1898  MS-66  (PCGS).  Brilliant . 1,095 

1898  MS-66  (NGC).  Brilliant  and  fully  struck  with 

immaculate  surfaces . 1,095 

1898  MS-65  (PCGS).  Brilliant . 189 

1898  MS-64.  Brilliant . 56 

1898  MS-64  (PCGS).  Brilliant . 56 


Impressive  1898-0  $1 

1898-0  MS-67  (NGC).  Brilliant  and  bright  with  lustre. 
Excellent  eye  appeal  and  nearly  impossible  to 

improve  upon . 1,895 

1898-0  MS-66  (NGC).  Beautiful  subtle  toning  in 
shades  of  violet,  slate  blue,  rose,  and  gold  with 
choice  lustre.  A  lovely  specimen  that  is  certain  to 
become  a  point  of  pride  for  a  savvy  toning  con¬ 


noisseur . 335 

1898-0  MS-66  (PCGS).  Brilliant . 335 

1898-0  MS-65.  Brilliant . 99 

1898-0  MS-65  (PCGS).  Brilliant  centers  with  a  whis¬ 
per  of  gold  at  the  rims . 99 

1898-0  MS-65  (PCGS).  Brilliant . 99 

1898-0  MS-64.  Brilliant . 49 

1898-0  MS-64  (NGC).  Brilliant . 49 

1898-0  MS-64  (PCGS).  Brilliant . 49 


Superb  1899  Dollar 

1899  MS-66  (PCGS).  Fully  brilliant  with  great  eve 
appeal  and  full  "mint  bloom"  (an  archaic  nu¬ 


mismatic  term  no  longer  in  fashion) . 1,895 

1899  MS-64  (PCGS).  Brilliant.  A  slightly  scarcer 

date . ’ . 189 

1899-0  MS-65  (PCGS).  A  brilliant  gem .  109 

1899-0  MS-65  (PCGS).  Lovely  iridescent  surfaces 
toned  violet  and  amber . 109 


Gem  1899-S  Dollar 

1899-S  MS-65  (PCGS)  Light  toning  across  the  coin  in 
mixed  hues  of  rose  and  amber  Very  attractive 
and  choice . 1 ,995 


Low-Mintage  1894  Dollar 
1894  MS-62  (PCGS).  Whispers  of  gold  frame  lustrous 
brilliant  fields  and  well-struck  devices.  A  very 
attractive  specimen  of  this  noted  rarity;  only 
110,000  were  coined  for  circulation . 1,895 


Rare  and  Beautiful  1894-0  $1 


1894-0  MS-63  (PCGS).  Brilliant . 3,595 


High-Grade  1894-S  Semi-Key 

1894-S  MS-64  (PCGS).  Excellent  full  cartwheel  and 
brilliant  surfaces  with  just  a  touch  of  color  before 
Liberty's  profile  and  near  the  base  of  the  reverse.  A 
very  pleasing  specimen  of  this  rare  issue.  ...  1,550 


Illustrious  and  Choice  1895  Dollar 


gold  highlights  near  the  rims.  A  beautiful  and 

brilliant  specimen  of  this  rare  dollar . 5,950 

1896  MS-65  DMPL  (PCGS).  Frosty  devices  produce 
a  marvelous  cameo  effect.  An  enticing  speci¬ 
men . 1,175 

1896  MS-65  PL  (PCGS).  Peripheral  amber  toning  and 

great  eye  appeal . 475 

1896  MS-66  (PCGS).  Brilliant . 695 

1896  MS-66  (NGC).  Brilliant . 695 

1896  MS-64  DPL  (NGC) . 210 


Choice  Mint  State  1896-0  $1 


1896-0  MS-62  (NGC).  Brilliant  with  very  slightly  re¬ 
flective  surfaces . 3,150 


Lovely  1896-S  Dollar 
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Another  1899-S  Gem 

1899- S  MS-65  (PCGS).  Brilliant,  supremely  lustrous, 
and  very  attractive . 1,995 


Choice  Proof  1900  Dollar 


1900  Proof-64  (NGC).  Frosty  devices  encircled  by 
light  yellow  toning  at  the  rims.  An  attractive  Proof 
Morgan  dollar  for  your  type  set.  Very  light  cameo 


contrast . 2,695 

1900  MS-65  (PCGS).  Brilliant . 189 


Popular  1900-0/CC  in  Gem  Condition 

1900-O/CC  MS-65  (PCGS).  Brilliant  and  lustrous  with 
a  bold  overmintmark.  A  great  example  of  this 
popular  "naked-eye"  variety . 1,695 

When  it  became  evident  that  the  Carson  City  Mint  would 
coin  no  more  silver  dollars  after  July  1, 1899,  and  old  dies  on 
hand  were  returned  to  Philadelphia,  at  least  six  Morgan  dollar 
reverse  dies  with  the  CC  mintmarks  on  them  were  partly 
effaced  in  the  mintmark  area  and  overpunched  with  O 
mintmarks.  Can  any  of  the  dies  be  specifically  identified  as 
having  been  used  for  1893-CC  or  other  CC  coinage? 

The  1900-O/CC  overmintmark  has  been  known  to  nu¬ 
mismatists  for  many  decades,  but  it  was  not  until  the  1950s 
that  a  widespread  demand  arose  for  it.  Five  different  reverse 
die  varieties  are  known,  distinguishable  by  slight  positional 
differences  in  the  overlapping  mintmarks. 

The  Numismatist,  November  1928,  carried  an  article  by  Will 
W.  Neil  of  Baldwin,  Kansas,  a  pharmacist  whose  hobby  was 
numismatics;  in  particular,  the  collecting  of  silver  dollars.  At 
the  time  the  coin  described  was  not  listed  in  catalogues  and  was 
relatively  unknown.  Neil  did  not  identify  it  as  an 
"overmintmark,"  but  he  did  point  out  that  it  was  quite  unusual. 

1900-O/CC  MS-63  (NGC).  Brilliant . 329 

1900-0  MS-66  PL  (PCGS).  Rich  gold  toning  frames 
brilliant  fields  and  devices.  Excellent  lustre  and 

superb  eye  appeal . 1,350 

1900-0  MS-66  (NGC).  Brilliant  with  impeccable  cart¬ 
wheel  lustre . 529 

1900-0  MS-65  (PCGS).  Brilliant . 139 

Gem  1900-S  Dollar 

1900-S  MS-65  (NGC).  Brilliant  and  fully  lustrous.  A 
lovely  specimen  of  this  issue  that  will  never  re¬ 
quire  upgrade  or  apology . 1,595 

Noteworthy  1900-S  $1 

1900-S  MS-65  (PCGS).  A  frosty  gem  with  excellent 
lustre.  Though  fairly  common  in  lower  grades, 


gem  quality  coins  of  this  issue  are  uncommon  and 

always  in  demand.  A  nice  piece . 1,595 

1901  AU-53  (PCGS).  Brilliant . 379 

1901-0  MS-66  (PCGS).  l  ull  white  brilliance  with 
bright  cartwheel  lustre . 1,195 


Gem  Mint  State  1901-S  Dollar 


1901-S  MS-65  (PCGS).  One  of  our  favorite  dates,  appear¬ 
ing  very  infrequently  in  gem  quality.  Fully  brilliant 
with  frosty'  lustre  and  slight  cameo  contrast.  Typical 
quality  for  coins  that  would  have  been  called  "semi¬ 
prooflike"  back  in  the  good  old  days  (1970s  for  the 

cataloguer,  Mark  Borckardt) . 4,450 

1901-S  MS-64  (PCGS).  Golden  surfaces  with  a  whis¬ 
per  of  rainbow  toning  at  the  rims . 895 

Gem  Mint  State  1902  Dollar 

1902  MS-66  (PCGS).  Pleasant  light  gold  toning 
around  the  rims  indicative  of  long  term  roll  stor¬ 
age  and  nice  lustre . 1,450 

1902  MS-65  (PCGS).  Very  attractive  peripheral  rose 

toning . 499 


Superb  Gem  1902-0  Dollar! 


1902-0  MS-67  (NGC).  Brilliant  with  very  nearly 
prooflike  surfaces.  Perhaps  this  should  have  been 
designated  as  fully  prooflike.  Seldom  seen  in  this 

lofty  grade! . 6,995 

1902-0  MS-66  (NGC).  Brilliant  with  light  reflectivity 

in  the  fields . 650 

1902-0  MS-65  (PCGS).  Brilliant . 139 

1902-0  MS-61  DMPL  (PCGS).  Brilliant . 199 

A  Bit  of  Humor 

Tire  following  "filler"  is  from  Harper's 
Weekly,  September  26, 1857,  and  refers  to 
the  new  one-cent  pieces  in  a  humorous  way: 

The  Detroit  Advertiser  has  discov¬ 
ered  a  new  sense  in  which  the  new  cents 
are  a  nuisance  —  the  bird  looks  like  a 
carrier  pigeon  on  various  new  cents, 
bearing  news  hence;  but  then  as  he  is  one 
sent,  it  is  a  proper  device  for  one  cent. 


Brilliant  Gem  1902-S  Dollar 


1902- S  MS-65  (PCGS).  Brilliant  with  frosty  silver  lus¬ 

tre  and  a  trace  of  toning  at  the  border.  A  tiny  spot 
is  visible  on  the  reverse . 3,295 

1903  MS-66  (NGC).  Brilliant . 679 

1903  MS-66  (PCGS).  Light  champagne  surfaces.  679 

1903- 0  MS-65  (PCGS).  Just  a  light  hint  of  champagne 

toning  and  superb  lustre . 495 

1903-0  MS-64  (PCGS).  Light  amber  surfaces . 299 

Scarce  Near-Gem  1903-S  Dollar 


1903- S  MS-64  (PCGS).  Brilliant,  well  struck,  and  very 
attractive.  Really  a  superb  specimen  of  this  semi¬ 
key,  one  that  no  doubt  would  improve  many  collec¬ 
tors'  set  of  Morgan  Dollars.  This  example  exhibits  a 
double  olive  on  the  olive  branch.  A  beauty!  .  5,850 

Choice  Proof  1904  Dollar 

1904  Proof-63  (NGC).  Brilliant  with  deeply  mirrored 
surfaces  and  satin  devices.  Years  ago,  the  1904 
was  considered  to  be  the  most  valuable  of  all 
Proof  Morgan  dollars,  even  more  so  than  the  1895! 
The  reason:  Someone  tried  to  corner  the  market. 
Today,  while  the  1904  is  not  the  most  expensive 
Proof,  it  certainly  is  hard  to  find! . 1,975 

1904- 0  MS-66  (PCGS).  Brilliant . 399 

1904-0  MS-65  PL  (NGC).  Brilliant  centers  with  light 

golden  peripheral  toning . 279 

1904-0  MS-65  PL  (PCGS).  Brilliant . 279 

1904-0  MS-65.  Brilliant . 99 

1904-0  MS-64.  Brilliant . 48 

1904-0  MS-64  (PCGS).  Brilliant . 48 

1904-0  MS-64  PL  (PCGS).  Brilliant . 48 

1904-S  MS-61  (PCGS).  Light  champagne  surface^ 
with  a  blush  of  orange  near  the  rims.  Very  nice 
eye  appeal  for  the  grade  and  great  lustre. ..  1,395 

1904-S  EF-45  (NGC).  Brilliant .  289 

1921  Morgan.  MS-64  (PCGS).  Brilliant .  128 

1921-S  Morgan  MS63(PCGS)  Brilliant  19 
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Peace  Dollars 

We  continue  to  be  very  pleased  with  our  in¬ 
ventory  of  Peace  dollars!  When  our  buyers  travel 
around  the  United  States  they  keep  a  weather  eye 
out  for  nice  pieces,  seeking  to  acquire  coins  that 
have  a  lot  of  good  old-fashioned  eye  appeal. 

We  have  always  thought  designer  Anthony 
de  Francisci's  Peace  dollar  design  was  among  the 
most  attractive  of  all  U.S.  coin  designs,  especially 
where  lovely  MS-63,  MS-64,  and  MS-65  coins  are 
concerned.  Despite  advances  in  the  current  coin 
market,  most  dates  in  the  Peace  dollar  series  — 
perhaps  even  the  majority  of  them  — are 
considerably  less  expensive  today  than  they  were 


a  decade  ago.  We  think  this  translates  to  opportu¬ 
nity  for  you. 

There  is  no  shortage  of  key  dates  and  "sleep¬ 
ers"  in  the  series.  Among  our  favorite  dates  are 
the  1927-D,  the  very  scarce  and  important  1927-S 
and  1928-S  San  Francisco  Mint  issues  — which  sell 
for  fractions  of  their  prices  of  just  a  few  years 
back -and  the  low-mintage  key-date  1928.  And, 
just  in  case  you  are  seeking  a  classic  1934-S  Peace 
dollar  for  your  growing  collection,  perhaps  a  Mint 
State  coin  with  outstanding  eye  appeal,  you  need 
look  no  further.  Here  at  Bowers  and  Merena,  the 
same  careful,  fastidious  buyers  who  select  our  in¬ 
ventory  of  Morgan  dollars  lend  the  same 
insightful  eye  to  their  purchases  of  Peace  dollars. 


Superb  1921  Peace  Dollar 


1921  Peace.  MS-66  (NGC).  Brilliant  satiny  lustre.  One  of 
the  very  finest  specimens  we  have  ever  seen  or 


The  Useful  Life  of  Coin  Dies  in  1919 


The  following  (from  the  Annual  Report  of 
the  Director  of  the  Mint,  1920),  was  sent 
along  by  R.W.  Julian,  who  thought  that  our 
readers  might  find  it  informative.  The  schedule 
pertains  to  the  then-recent  coinage  of  1919  and 
the  average  number  of  coins  struck  per  die  at 
the  various  mints  (adapted): 

Bronze  Lincoln  Cents 

Philadelphia  Mint 

Number  of  obverse  dies  used:  985  for 
an  average  production  of  403,246  coins 
per  die. 

Number  of  reverse  dies:  1,004  for  an 
average  production  of  395,615  coins  per 
die. 

Denver  Mint 

Number  of  obverse  dies  used:  143  for 
an  average  production  of  403,262  coins 
per  die. 

Number  of  reverse  dies:  151  for  an  av¬ 
erage  production  of  381,897  coins  per  die. 

San  Francisco  Mint 

Number  of  obverse  dies  used:  296  for 
an  average  production  of  476,256  coins 
per  die. 

Number  of  reverse  dies:  362  for  an  av¬ 
erage  production  of  389,424  coins  per  die. 

Buffalo  Nickels 

Philadelphia  Mint 

Number  of  obverse  dies  used:  630  for 
an  average  production  of  99,890  coins  per 
die. 

Number  of  reverse  dies:  629  for  an  av¬ 
erage  production  of  100,049  coins  per  die. 

Denver  Mint 

Number  of  obverse  dies  used:  143 
for  an  average  production  of  403,262 


coins  per  die. 

Number  of  reverse  dies:  151  for  an  aver¬ 
age  production  of  381,897  coins  per  die. 

San  Francisco  Mint 

Number  of  obverse  dies  used:  68  for  an 


average  production  of  112,103  coins  per  die. 

Number  of  reverse  dies:  59  for  an  average 
production  of  129,203  coins  per  die. 

Mercury  Dimes 

Philadelphia  Mint 

Number  of  obverse  dies  used:  521  for  an 
average  production  of  71,050  coins  per  die. 

Number  of  reverse  dies:  343  for  an  aver¬ 
age  production  of  107,921  coins  per  die. 

Denver  Mint 

Number  of  obverse  dies  used:  51  for  an 
average  production  of  196,776  coins  per  die. 

Number  of  reverse  dies:  38  for  an  average 
production  of  264,094  coins  per  die. 

San  Francisco  Mint 

Number  of  obverse  dies  used:  26  for  an 


average  production  of  342,884  coins  per 
die. 

Number  of  reverse  dies:  31  for  an  aver¬ 
age  production  of  287,580  coins  per  die. 

Standing  Liberty  Quarters 

Philadelphia  Mint 

Number  of  obverse  dies  used:  139  for 
an  average  production  of  82,632  coins  per 
die. 

Number  of  reverse  dies:  212  for  an  av¬ 
erage  production  of  54,178  coins  per  die. 

Denver  Mint 

Number  of  obverse  dies  used:  23  for  an 
average  production  of  84,781  coins  per  die. 

Number  of  reverse  dies:  21  for  an  aver¬ 
age  production  of  92,855  coins  per  die. 

San  Francisco  Mint 

Number  of  obverse  dies  used:  15  for  an 
average  production  of  1 24,000  coins  per  die. 

Number  of  reverse  dies:  32  for  an  aver¬ 
age  production  of  58,122  coins  per  die. 

Silver  Half  Dollars 

Philadelphia  Mint 

Number  of  obverse  dies  used:  21  for  an 
average  production  of  50,999  coins  per  die. 

Number  of  reverse  dies:  14  for  an  aver¬ 
age  production  of  76,499  coins  per  die. 

Denver  Mint 

Number  of  obverse  dies  used:  22  for  an 
average  production  of  60,068  coins  per  die. 

Number  of  reverse  dies:  20  for  an  aver¬ 
age  production  of  66,075  coins  per  die. 

San  Francisco  Mint 

Number  of  obverse  dies  used:  14  for  an 
average  production  of  114,643,  coins  per 
die. 

Number  of  reverse  dies:  7  for  an  aver¬ 
age  production  of  229,286  coins  per  die 
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handled.  High  relief  design,  as  used  in  this  year,  but 
then  discontinued,  as  the  sculptured-style  relief 
would  not  strike  up  properly  at  the  center. ...  9,250 

Delightful  and  Choice  1921  Peace  Dollar 


1921  Peace.  MS-65  (PCGS).  Lustrous  satiny  surfaces 
with  just  a  hint  of  light  reverse  toning.  A  delight¬ 
ful  example . 2,795 

Lustrous  Gem  1921  Peace  Dollar 


1921  Peace.  MS-65  (PCGS).  Brilliant  with  highly  lus¬ 


trous  silvery  white  surfaces . 2,795 

1921  Peace.  MS-64.  Fully  lustrous  with  subtle  cham¬ 
pagne  surfaces  and  great  eye  appeal . 535 

1921  Peace.  MS-64  (NGC).  Lightly  toned . 535 

1921  Peace.  MS-64  (PCGS).  Brilliant . 535 

1922  MS-65.  Brilliant . 115 

1922  MS-64.  Brilliant . 45 

1922  MS-64  (NGC).  Brilliant . 45 

1922  MS-63.  Brilliant . 29 

1922  MS-63  (PCGS).  Brilliant . 29 


High-Grade  1922-D  Dollar 
1922-D  MS-66  (PCGS).  Brilliant.  Not  rare  in  lower 
grades,  the  1922-D  is  quite  elusive  in  the  superb 
gem  quality  offered  here.  A  find  for  the  Peace  dol¬ 
lar  specialist . 1,850 

Gem  1922-S  Dollar 

1922-S  MS-65  (NGC).  Brilliant  with  attractive  satiny 
silver  lustre.  A  scarce  and  highly  desirable  issue 


in  gem  quality . 2,250 

1923  MS-66  Brilliant . 635 

1923  MS-66  (NGC).  Brilliant . 635 

1923  MS-66  (PCGS).  Brilliant . 635 

1923  MS-65.  Brilliant . 115 

1923  MS-65  (NGC).  Brilliant . 115 

1923  MS-65  (PCGS)  Brilliant . 115 

1923  MS-64.  Brilliant . 45 

1913  MS-64  (NGC).  Brilliant . 45 


1923  MS-64  (PCGS).  Brilliant . 45 

1923  MS-63.  Brilliant . 29 

1923-D  MS-64.  Brilliant . 209 

1923- S  MS-63  (PCGS).  Brilliant  and  fully  lustrous. 

Obverse  die  cracked  and  polished . 59 

1924- S  MS-64  (PCGS).  Brilliant . 1,095 

1925  MS-66  (NGC).  Brilliant . 635 

1925  MS-66  (PCGS).  Brilliant . 635 

1925  MS-66  (PCGS).  Light  golden  surfaces . 635 

1925  MS-65  Brilliant . 115 

1925- S  MS-64  (NGC).  Brilliant . 539 

1925- S  MS-64  (PCGS).  Brilliant . 539 

1926  MS-65  (NGC).  Brilliant . 299 

Superb  1926-D  Silver  Dollar 

1926- D  MS-66  (PCGS).  Brilliant . 1,950 

1926-D  MS-64.  Brilliant . 219 

1926-D  MS-64  (PCGS).  Brilliant . 219 


Superb  Gem  1926-S  Dollar 


1926-S  MS-66  (NGC).  Brilliant  with  satiny  white 
lustre  and  a  trace  of  iridescent  peripheral  ton¬ 


ing.  A  most  attractive  example . 4,250 

1926-S  MS-65  (NGC).  Brilliant . 795 


Memorable  1927-S  Dollar 

1927-S  MS-65  (NGC).  Brilliant  with  very  slightly  reflec¬ 
tive  fields.  Faint  splashes  of  toning  are  visible  on 
the  obverse.  Seldom  seen  in  MS-65 .  12,500 


Gem  1928  Dollar 


1928  MS-65  (NGC).  Brilliant.  A  gem.  Although  cer¬ 
tain  other  Peace  dollar  issues  are  much  rarer  in 
gem  quality,  this  issue  has  long  been  considered 
one  of  the  key  dates  in  the  series.  Indeed,  it  has  the 
lowest  overall  mintage  of  any  Peace  dollar.  3,295 


1928  MS-64  (PCGS).  Brilliant . 629 

1928-S  MS-64  (PCGS).  Brilliant . 1,075 

1934  MS-65  (NGC).  Brilliant . 1,095 

1934  MS-65  (PCGS).  Brilliant . 1,095 

1934-D  MS-64  (PCGS).  Brilliant  centers  with  light  gold 

peripheral  toning . 445 

1934-D  MS-63.  Brilliant . 199 

1934-D  MS-63  (NGC).  Brilliant . 199 

1934-D  MS-64  (PCGS).  Brilliant . 199 


Choice  Uncirculated  1934-S  Peace  $1 
A  Key  Date  Beauty 


Lustrous  Gem  1927-D  Dollar 


1927-D  MS-65  (PCGS).  Brilliant  and  choice  with  ex¬ 
cellent  full  cartwheel  lustre.  Infrequently  found 
this  nice  and  very  popular . 5,250 


1934-S  MS-64  (PCGS).  Brilliant.  This  is  the  key  date 
in  the  Peace  dollar  series,  and  whenever  we  see  an 
example  that  combines  accurate  numerical  grade 
with  excellent  eye  appeal,  we  buy  it! . 3,995 


Enjoy  Yourself! 


1 


Coin  collecting  has  been  called  the  world's  best  hobby.  If  you're  a  coin  collector,  either 
freshly-minted  or  an  old-timer,  we'll  do  our  best  to  make  numismatics  as  enjoyable  as 
possible  for  you.  Books  are  the  greatest  investment  when  learning  about  coins.  See  our 
book  section  on  page  89  for  exciting  titles. 


48 
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United  States  Silver  Coins  for  Sale 
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Today,  the  1934-S  Peace  dollar  is  considered  to  be  the 
rarest  variety  in  Mint  State  grades  up  through  MS-64,  the  key 
to  the  series.  It  was  not  always  so,  and  there  was  a  time  in  the 
early  1940s  when  the  1925  Philadelphia  dollar,  for  example, 
w  as  priced  higher,  considered  to  be  rarer,  and  was  in  greater 
demand  than  the  1934-S. 

The  lack  of  attention  paid  to  the  1934-S  in  the  early  days 
is  evidenced  by  advertisements  which  indicate  that  it  was 
"just  another  Peace  dollar"  at  the  time.  For  example,  in  the 
February  1943  issue  of  The  Numismatist,  Indianapolis  dealer 
Lu  Riggs  offered  Uncirculated  1934-S  Peace  dollars  for  $1.75 
each,  the  same  price  charged  for  1921, 1922-S,  1923-D,  1923-S, 
1927, 1927-D,  1928, 1928-S,  1934,  and  1934-D  dollars.  In  other 
words,  it  was  considered  to  be  one  of  the  cheapest,  commonest 
varieties.  By  comparison,  Riggs  charged  $2.50  each  for  these 
Peace  dollars,  each  considered  to  be  more  elusive  than  the 

1934- S  at  the  time:  1922-D,  1925, 1925-S,  1926-D,  1926-S,  and 
1927-S.  Onlv  the  1922  Philadelphia  Mint  dollar  was  cheaper 
than  the  1934-S! 

The  reason  for  this  low  price  in  the  early  1940s,  which  by 
today's  hindsight  seems  remarkable,  is  twofold: 

1.  The  1934-S  was  minted  just  nine  years  earlier.  It  was  a 
modem  coin  and  thus  was  relatively  ignored.  It  had  not  yet 
become  "seasoned"  by  time. 

2.  At  the  San  Francisco  Mint,  quantities  of  1934-S  (and  most 
other  S-Mint  Peace  dollars,  and  many  S-Mint  Morgan  dollars) 
could  be  obtained  in  1,000-coin  bags  at  face  value.  However,  to 
be  perfectly  objective,  I  have  come  across  no  accounts  of  any 
dealer  buying  bag  quantities  of  1934-S.  In  a  conversation  with 
Norman  Shultz  in  the  1^60s,  he  told  me  that  in  the  early  days  of 
the  market— which  in  the  silver  dollar  market  means  pre- 
1962 — he  was  able  to  buy  quantities  of  many  San  Francisco  Mint 
dollars  at  face  value  plus  a  premium  for  handling,  from  sources 
in  the  San  Francisco  area.  In  the  1940s,  he  would  typically  buy 
a  few  dozen  rolls  at  a  time,  not  bags.  It  should  be  noted  that 
Peace  dollars  were  neither  widely  collected  nor  were  they 
objects  of  investment  desire  during  the  1940s. 

We  theorize  that  1934-S  dollars  were  simply  ignored  by 
dealers  in  the  1940s,  for  they  falsely  believed  that  hundreds  of 
thousands  were  still  stored  in  San  Francisco  or  in  banks,  and 
that  the  1934-S  was  common.  Later,  they  found  out  that  many 
if  not  most  1934-S  dollars  had  been  paid  out  at  face  value  in  the 
1930s,  went  into  circulation,  and  became  worn,  and  that  Mint 
State  coins  were  rare.  Precisely  the  same  situation  happened 
with  1936-D  Washington  quarters;  everyone  thought  they 
were  common,  but  years  later,  when  dealers  and  collectors 
began  to  search  for  them,  few  could  be  located. 

By  1947,  the  1934-S  was  conspicuous  by  its  absence  from 
typical  dealer  listings  of  Uncirculated  Peace  dollars  that  would 
offer  nearly  every  other  date  and  mintmark.  In  the  same  year, 
William  Pukall,  a  New  Jersey  dealer,  priced  an  EF  1934-S  for 
$7.50,  or  more  than  an  Uncirculated  1934-S  sold  for  just  a  couple 
years  earlier  (at  the  sale  of  the  Frederick  C.C.  Boyd  Collection 
in  1945,  a  Mint  State  1934-S  fetched  $4.50,  for  example).  Still, 
there  was  no  hue  and  cry  by  dealers  seeking  to  locate  the  date. 
They  felt  that  sooner  or  later  a  number  of  bags  would  come  on 
the  market,  as  had  happened  so  often  with  other  Peace  dollar 
issues  (except  for  1921),  and  the  1934-S  would  once  again 
become  common. 

As  Treasury  holdings  of  San  Francisco  Mint  dollars  were 
distributed  from  the  San  Francisco  Mint,  various  Federal 
Reserve  banks,  and  elsewhere  in  the  1950s,  the  rarity  of  vari¬ 
ous  silver  dollar  issues  sorted  itself  out.  By  the  early  1960s, 
Uncirculated  specimens  of  the  1934-S  had  been  largely  absent 
from  dealers'  stocks  for  nearly  15  years.  Often,  listings  of  Mint 
State  Peace  dollars  would  commence  with  1921  and  end  with 

1 935- S,  and  give  prices  for  each  issue,  except  for  1 934-S  which 
would  be  marked  "Wanted." 

When  in  the  1960s  the  Morgan  and  Peace  dollar  series 
jumped  into  the  forefront  of  numismatic  interest,  the  1934-S 
firmly  established  itself  as  by  far  the  most  difficult  Peace  dollar 
to  locate  in  Mint  State,  a  status  which  it  continues  toenjov  to  this 
day. 

Lovely  MS-63  1934-S  $1 
1934-S  MS-63  (PCGS).  l  ight  golden  surfaces.  .  2,495 


1934-S  MS-60  (NGC).  Light  golden  surfaces.  ..  1,095 
1935  MS-65  (NGC).  Light  golden  peripheries . 625 


1935  MS-65  (NGC).  Brilliant . 625 

1 935-S  MS-65  (NGC).  Brilliant . 1,050 

1 935-S  MS-65  (PCGS).  Brilliant . 1,050 


Eisenhower  Dollars 

1971 -S  MS-66  (PCGS).  Brilliant.  Only  74  pieces  graded 


with  none  higher . 149 

1972-S  Silver.  MS-67  (NGC).  Brilliant . 89 

1974-S  Silver.  MS-66  (PCGS).  Brilliant . 39 


Susan  B.  Anthony  Dollars 

1979-P  MS-64  Struck  10%  off  center  (PCGS).  Off-cen¬ 
ter  to  1 1 :30  on  the  obverse.  A  pleasing  example  of 
this  popular  error . 295 

1979-S  Type  I.  Proof-69.  Deep  Cameo  (PCGS).  Bril¬ 
liant . 34 

1979- S  Type  II.  Proof-68  Deep  Cameo  (PCGS).  Bril¬ 
liant . 179 

1980- S  Proof-69.  Deep  Cameo  (PCGS).  Brilliant.  ..  34 

1981- S  Type  1  Proof-69.  Deep  Cameo  (PCGS).  Bril¬ 
liant . 39 

Trade  Dollars 

We  have  been  buying  trade  dollars  (and  would 

love  to  buy  some  more,  if  you  have  any  for  sale).  Our 

listing  is  quite  varied.  Enjoy! 

Choice  1874-S  Trade  Dollar 

1874- S  MS-63  (PCGS).  Wonderful  lustrous  light 

champagne  surfaces . 1,695 

Mint  State  1875-CC  Trade  Dollar 

1875- CC  Type  I/I.  MS-62  (PCGS).  Brilliant . 1,695 


Lovely  1875-S  Trade  Dollar 


1875-S  Type  I/I  I.  MS-64  (PCGS).  Sharply  struck  with 
outstanding  light  ivory  surfaces  and  delightful 
satiny  lustre.  1875  and  1876  trade  dollars  from  all 
Mints  have  varying  combinations  of  obverse  and 
reverse  design  hubs . 3,250 

The  Tvpe  I  obverse  hub  has  three  visible  fingers  on 
Liberty's  hand  holdingthe  pole,  while  the  Type  II  hubfeatures 
fou  r  f  i  ngers.  There  are  other  minor  d  i  f  ferences  as  wel  1 .  All  1 875 
trade  dollars  have  the  Type  1  obverse  while  those  dated  1876 
mav  have  either  design. 

The  Type  1  reverse  has  a  berrv  attached  to  the  lower  edge 
of  the  branch,  directly  above  the  first  0  in  900  Tvpe  II  reverse 
dies  do  not  have  a  hem’  in  this  location  Both  1875  and  1876 


trade  dollars  exist  with  these  two  designs  The  possible  i  om 
binations  are  Tvpe  I/I,  Tvpe  1/ II  and  Tvpe  11/11  There  are  no 
known  examples  with  a  Type  II  obverse  and  Type  I  reverse 


Choice  1876  Trade  Dollar 


1876  Type  I/I  I.  MS-64  (PCGS).  Brilliant  with  nice  lus¬ 
tre  and  handsome  eye  appeal.  Satiny  surfaces  dis¬ 
play  full  cartwheel.  Difficult  to  improve  upon  and 
an  excellent  specimen . 3,250 

Attractive  1876-S  Trade  Dollar  in  Mint  State 

1876-S  Type  I/II.  MS-63  (PCGS).  Lustrous  with  subtle 
amber  toning.  A  choice  Mint  State  example.  1 ,395 


1877-S  MS-63  (NGC).  Light  champagne . 1,395 

Elegant  1877-S  Trade  Dollar 

1877-S  MS-63  (PCGS).  Brilliant  and  superbly  lustrous 
with  reflective  surfaces.  Choice . 1395 

Choice  Proof  1879  Trade  $1 


Choice  Proof  1879  Trade  $1 


1879  Proof-64  (PCGS).  Frosty  devicesand  deeply  reflec¬ 
tive  fields  with  light  champagne  surfaces . 4,350 

Rare  1881  Proof  Trade  $1 


1881  Proof-63  (PCGS).  Lovely  frost \  device**  1  lghl 
gray  fields  with  very  light  peripheral  iridescent 
toning.  A  splendid  specimen  of  tin*-  highh  prized 
"Proof  onlv"  date,  a  numismatic  classic  2  4^5 
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United  States  Silver  Coins  for  Sale 


A  Special  Offering  of  "Opium  Dollars " 

We  recently  purchased  a  collection  of  so-called 
"opium  dollars"  also  known  as  "box  dollars,"  coins, 
principally  trade  dollars,  hollowed  and  hinged  for 
use  as  a  locket  in  the  last  decades  of  the  19th  century. 
The  romantic  story  surrounding  these  is  that  they 
were  used  to  smuggle  opium  out  of  the  Orient, 
though  most  are,  more  innocently,  jeweler-produced 
keepsakes  sometimes  seen  with  personalized  engrav¬ 
ing  and/or  photographs  inside.  Most  are  hinged  at 
12:00  on  the  reverse  and  can  be  opened  with  very 
gentle  fingernail  pressure  applied  behind  the  hinge  at 
the  rim.  These  are  quite  scarce,  especially  in  intact 
condition,  and  we  expect  our  selection  of  these  inter¬ 
esting  pieces  to  sell  quickly.  Normally  we  only  have 
one  or  two  in  stock  — or  none  at  all! 

These  seem  to  have  found  a  ready  sale  at  the 
World's  Columbian  Exposition  in  Chicago  in  1893 
and  in  other  venues  of  that  era. 

Special:  Bui/  three  or  more  and  take  a  10%  dis¬ 
count.  Second  choices  appreciated,  as  each  is 


one-of-kind  in  our  stock. 

1876- S  VG-10.  Looped  at  top  of  obverse.  Recessed 

area  inside  for  placing  a  photograph,  though  none 
is  present.  Hinge  is  a  trifle  loose  but  in  good  work¬ 
ing  order  and  opens  easily.  Some  digs  present 
near  top  of  reverse  at  hinge.  A  very  nice  quality 
box  dollar  with  good  workmanship . 279 

1877  F-15,  cleaned.  Pops  open  easily  and  wide, 
though  the  hinge  is  a  little  loose.  Good  workman¬ 
ship  and  quite  bright  internally  with  some  extra¬ 
neous  solder  present.  A  nice  specimen . 239 

1877- S  VF-35,  cleaned.  Nicely  done  with  a  large  photo 

area,  though  the  hinge  is  a  little  loose.  Opens  and 
closes  well.  Top  of  lid  a  little  worn  from  use.  Still 
a  very  nice  intact  box  dollar . 239 

1877-S  F-12,  lightly  cleaned.  Nice  and  attractive  with 
a  completely  hollowed  interior  that  probably  con¬ 
tained  a  thin  ring  to  hold  down  a  photograph. 
Hinge  a  little  loose  but  works  well.  Inside  door 
features  amateur  graffiti  reading  "Wed  Oct  1  05 
Annette"  shallowly  engraved;  probably  an  indi¬ 
cation  that  this  contained  a  wedding  photo  or 


other  keepsake  of  that  day.  Hopefully,  Annette 
and  her  husband  had  a  nice  life.  A  fascinating 

specimen . 279 

1878  EF-45.  Sharp  and  pleasing  with  a  very  tight 
hinge  and  lid.  Bull's-eye  lathe  work  in  photo  area 
and  excellent  workmanship.  Same  jeweler's  mark 
as  previous  piece.  Dent  across  reverse  lid,  though 
it  shows  no  signs  of  having  been  bent.  Snaps 

neatly  shut . 259 

1878  G-6.  Worn  from  use  as  a  pocket  piece,  but  still 
very  attractive.  Excellent  workmanship  with  lid 
lip  close  to  rim;  door  requires  a  little  nudge  to 
fully  open  extendable  hinge.  Bull's-eye  lathe  work 
in  recessed  photo  area.  Jeweler's  monogrammed 
"RB"  hallmark  inside  at  9:00.  A  very  nicely  done 

piece . 239 

1878-S  EF-40,  cleaned.  Large  "H"  hand  engraved  on 
obverse  externally.  Hinge  and  lid  a  trifle  loose  but 
closes  squarely.  Probably  not  the  work  of  one  of 
the  large  scale  manufacturers  of  box  dollars,  as  the 
internal  abrading  appears  hand  done  inside  of 
lathe-worked.  Sharp  and  an  interesting  piece.  239 


Take  Advantage  of  the  Bowers  and  Merena 


Want 
List 
Service 


v 


* 


Let  us  find  for  you  the  coins  you  want,  in  the 
grades  you  want,  and  at  the  prices  that  will  be 
a  good  value  for  you. 

We  invite  you  to  send  us  your  list  of  impor¬ 
tant,  hard-to-find  coins  you  are  seeking  in  the 
price  range  of  $250  and  up.  Just  use  a  separate 
sheet  of  paper  to  list  the  coins  you  need,  and 
send  it  to  us.  We  will  immediately  begin 
searching  for  the  coins  you  specify!  „  M 

Bowers  and  Merena  will  be  your  eyes  and  ears  on  every  convention 
bourse  floor,  in  our  office  when  old-time  collections  come 
\  through  our  doors,  and  over  the  telephone  to  dealers 
sA§l§|*\  and  collectors  all  over  the  country. 

.rW 

We  offer  you  these  advantages: 


L9iV' 


.-.A  wjl 


Me 


V"  fVr 


Since  our  founding  in  1953,  the  Bowers  and  Merena 
organization  has  been  one  of  the  most  reputable,  longest 
established,  and  financially  secure  coin  companies. 

Our  prices  are  excellent  values  for  the  quality  you 
receive.  Our  coins  are  chosen  specifically  for  their 
aesthetic  appeal  in  combination  with  their  technical 
grades.  PLUS,  each  is  priced  to  be  a  good  value  for  you. 
Each  and  every  purchase  you  make  comes  with  our 
guarantee  of  satisfaction. 

We  at  Bowers  and  Merena  truly  enjoy  providing  the  best  in 
personal  service.  Each  of  our  clients  becomes  an  important  member 
of  our  “family  of  coin  buyers. 
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jj^  by  Victor  E.  Annaloro 

New  York  and  Harlaem  Railroad 


The  late  1820s  saw  a  boom  in  railroads 
in  America.  In  1827  Maryland  chartered  the 
Baltimore  &  Ohio  Railroad  to  be  built.  In¬ 
vestors  with  the  good  fortune  or  foresight  to 
have  purchased  land  around 
Baltimore  saw  their  invest¬ 
ments  go  through  the  roof  as 
the  land  was  developed. 

One  of  these  fortunate 
investors  was  Peter  Cooper 
of  N.Y.  who  was  involved 
in  some  profitable  ventures 
at  the  start  of  the  1920s  (he 
owned  a  glue  factory  near 
Kips  Bay  and  devised  new 
methods  of  manufacturing 
glue,  gelatin,  household  ce¬ 
ment,  isinglass  &  foot  oil) 
and  he  reinvested  his  prof¬ 
its  in  land  purchases  (3,000 
acres)  around  Baltimore.  As 
he  developed  the  land,  lev¬ 
eling  hills  and  draining 
swamps,  he  discovered  iron 
ore.  He  then  set  up  forges 
and  furnaces  to  convert  the 
ore  into  rails  that  he  could 
sell  to  the  B&O  Railroad! 

The  company,  on  which 
Cooper  now  depended,  ran 
into  some  minor  technical 
problems  (engines)  and  he 
promised  to  invent  an  en¬ 
gine  for  them.  He  put  to¬ 
gether  a  small  locomotive 
"from  wheels,  musket  bar¬ 
rels,  and  a  small  brass 
steam  engine  that  he  had 
built  in  NYC,"  and  in  Au¬ 
gust  of  1830,  with  himself  at  the  controls  of 
the  "Tom  Thumb,"  hauled  a  carload  of  offi¬ 
cials  of  the  B&O  Railroad  at  the  unheard 
speed  of  18  MPH!  The  success  of  the  "Tom 
Ihumb"  caused  investors  to  jump  on  B&O 


Railroad  bonds,  and  the  B&O  in  turn  used 
the  money  to  purchase  Cooper's  iron  rails. 
Cooper  naturally  made  a  fortune. 

New  York  State,  perceiving  a  threat  to 


its  Erie  Canal  preeminence,  jumped  feet 
first  into  railroading.  By  1831  the  Mohawk 
&  Hudson  Railroad  Co.,  who  had  Van 
Rensselaer  as  its  leader  and  John  Jacob 
Astor  as  its  director  and  biggest  share¬ 


holder,  and  other  minor  investors  such  as 
Jay,  Fish,  Stuyvesant,  Schuyler,  and  King, 
had  finished  a  link  between  the  Hudson 
and  Mohawk  rivers,  connecting  Albany 
and  Schenectady.  Its  suc¬ 
cess  sparked  a  railroad 
boom  in  New  York  State. 

Investors  and  com¬ 
munities  swamped  the 
legislature  with  requests 
for  corporate  charters. 
Money  poured  into  rail¬ 
roads  linking  Erie  Canal 
towns.  Within  ten  years, 
through  service  was  in 
place  from  Albany  to 
Buffalo.  In  1832  investors 
won  a  charter  for  a  New 
York  &  Erie  Railroad  line. 
This  was  to  cut  across  the 
state,  from  Piermont  on 
the  Hudson,  to  Dunkirk 
on  Lake  Erie,  missing  Al¬ 
bany.  Leading  merchants, 
bankers  and  land  devel¬ 
opers  who  had  invested 
heavily  in  the  enterprise, 
had  enough  clout  to  get 
over  three  million  dollars 
in  state  credits  towards 
its  construction. 

In  New  York  City  it¬ 
self  a  group  of  investors 
looked  to  connect  the 
two  ends  of  Manhattan 
Island.  John  Mason,  a 
banker,  and  two  large 
landowners  who  wanted 
to  promote  their  uptown 
real  estate,  received  a  charter  in  1831  for  a 
New  York  and  Harlaem  Railroad.  The  first 
stock  offering  of  $350,000  was  quickly 
oversubscribed.  The  City  Common  Coun¬ 
cil  granted  the  New  York  &  Harlaem 
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New  York  and  Harlaem  Railroad 


Railroad  the  right  to  operate  cars  over  a 
double  track,  from  City  Hall  to  the 
Harlaem  River,  via  Fourth  Avenue.  (Note, 
most  of  the  incorporators,  who  were  asso¬ 
ciated  w  ith  Tammany  Hall  and  many  of 
the  city  aldermen,  eagerly  granted  the 
charter,  as  they  would  later  receive  blocks 
of  stock  as  a  thank  you  present.) 

Actual  construction  of  the  New'  York 
and  Harlaem  Railroad  began  in  February 
of  1832.  Rails  were  bolted  to  foot  square 


granite  blocks  instead  of  wooden  ties, 
and  they  rose  a  few  inches  above  street 
level.  This  made  for  a  bumpy  ride  for 
cross-town  traffic.  At  the  same  time  a  lo¬ 
cal  omnibus  operator  by  the  name  of 
John  Stephenson,  built  the  "John  Ma¬ 
son,"  which  looked  like  a  traditional 
stage,  having  the  driver  perched  above  in 
front.  In  November  of  1832  horses  pulled 
the  "John  Mason"  and  30  riders  up  the 
Bowery  from  Prince  Street  (near  the  old 
St.  Patrick's  Cathedral)  to  14th  Street,  at 
the  speed  of  seven  to  12  MPH.  A  short 
time  later  the  New  York  &  Harlaem 
Railroad's  tracks  reached  27th  Street  and 
4th  Avenue  where  the  line  erected  a  de¬ 


pot  complex  that  included  company  of¬ 
fices,  a  terminal  for  produce,  and  stables 
for  horses. 

In  the  fall  of  1833  the  tracks  reached 
their  first  obstacle  at  Murray  Hill,  driving 
a  tunnel  (which  is  still  in  use  today) 
through  solid  Manhattan  schist  (crystal¬ 
line  rock)  from  32nd  to  42nd  Street.  This 
project  would  take  four  years  to  complete. 
In  the  meantime,  tracks  were  laid  on 
w'ooden  ties  through  the  mid-island  land, 
up  to  the  village  of  Yorkville  at  86th 
Street.  Another  tunnel  w'as  cut,  through 
the  rise  of  Mount  Pleasant,  from  92nd  to 
94th  Street,  in  1836.  Here  the  line  opened 
the  Prospect  Hall  Hotel  in  the  hope  of  lur¬ 
ing  passengers  to  visit  the  fields  and 
woodlands  on  the  East  River.  Engineers 
finallv  crossed  the  Harlaem  Creek  and 
nearby  marsh  lands,  using  a  658-foot 
wooden  viaduct,  and  from  here  reached 
the  Harlaem  River  terminus  in  1837.  By 
1838  it  was  possible  to  travel  from  City 
Hall  to  Harlaem  for  25  <f. 

Passengers  would  board  a  horse- 
pulled  stage  at  City  Hall,  head  north  to 
Prince  Street,  then  east  to  the  Bowery, 
near  the  Atwood  Railroad  Hotel,  where 
it  then  proceeded  north  to  27th  Street. 
The  Atwood  Railroad  Hotel  was  located 
at  243  Bowery,  opposite  Prince  Street 
and  was  the  subject  of  another  Bale  & 
Smith  token  (HT-220)  that  was  struck 
between  1832-34.  This  token  is  also 
scarce  and  is  listed  in  the  Rulau  cata¬ 
logue  as  a  Rarity-7.  The  New  York  & 
Harlaem  Railroad  made  its  turn  onto  the 
Bowery  from  Prince  Street  and  had  a 
ticketing  office  next  door  to  this  hotel 
(241  Bowery).  It  most  likely  stopped 
here  and  picked  up  passengers  heading 
uptown.  Here  the  horses  were  replaced 
by  a  steam  locomotive  for  the  rest  of  the 
trip  up  to  Harlaem.  The  reason  for  the 
use  of  horses  in  lower  Manhattan  stems 
from  a  public  clamor  against  smoke, 
sparks,  noise  and  danger.  An  engine  ac¬ 
tually  blew  up  in  1834  causing  damage 
and  injury,  resulting  in  a  city  ordinance 
requiring  train  lines  to  use  horses  below 
27th  Street.  This  ordinance  stayed  in  ef¬ 
fect  for  the  rest  of  the  century. 

I  did  some  research  on  the  Atwood 
Railroad  Hotel  and  ran  into  nothing  but 


by  Victor  E.  Annaloro 


A  transportation  token  used  on  the  NY  & 
Harlaem  RR  in  the  period  of  1835-38. 


dead  ends.  I  visited  the  New-York  Histori¬ 
cal  Society,  NYC  Archives,  and  the  Public 
Library,  and  looked  at  NY  directories  for 
the  years  1835-45,  and  could  find  no 
mention  or  illustration  of  this  hotel.  Pres¬ 
ently  the  only  tangible  evidence  that  the 
Atwood  ever  existed  is  its 
advertising  token! 

Trying  to  find  information  about  the 
Atwood  is  what  led  me  to  the  New  York  & 
Harlaem  Railroad.  The  Atwood  token 
(value  three  cents  towards  carriage  fare  to 
the  hotel)  was  probably  issued  to  drum  up 
business  from  the  newly  completed  rail¬ 
road  that  passed  the  Atwood  daily.  I  have 
no  doubts  that  the  hotel  in  fact  existed;  I 
just  wish  I  could  have  found  out  more 
about  it.  I  visited  the  location  (243  Bowery) 
in  1999,  and  to  my  utter  amazement  found 
that  it  is  still  being  used  as  a  hotel  called 
the  Sunshine  Hotel. 

In  my  travels  to  the  NYC  Archives  I  at¬ 
tempted  to  find  the  Atwood  Hotel  by 
viewing  real  estate  street  plans.  I  had  no 
luck,  as  the  property  taxes  were  not  paid 
by  anyone  named  Atwood.  However,  1  did 
learn  that  directly  behind  what  would 
have  been  the  Atwood  Hotel,  was  an  "  Afri¬ 
can  Cemetery,"  and  just  one  block  north, 
between  Stanton  and  Houston  Street  was  a 
"Friends  Cemetery."  Both  appeared  on 
street  maps  of  1840  but  were  not  on  street 
maps  of  1852. 

Now  for  a  bit  of  humorous  irony. 
It  seems  that  Mr.  Peter  Cooper  (the  B&O 
Railroad  investor)  had  his  home  in  NYC 
at  28th  Street  and  4th  Avenue,  and  at  one 
time  it  was  in  the  middle  of  open  coun¬ 
try.  Now  it  was  one  block  from  the  rail¬ 
road  station  and  its  cattle  pens.  Mr.  Coo¬ 
per  ended  up  being  one  of  the  many 
complainers  against  the  noise  caused  by 
the  railroad!  I  guess  what  goes  around 
comes  around. 
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United  States  Gold  Coins 


Gold!  Perhaps  no  other  substance  on  earth  has 
ever  excited  or  enticed  people  and  collectors  alike 
more  than  that  bright  yellow  gold.  Right  now,  gold 
coins  are  hot!  Market  conditions  are  equally  hot, 
and  we've  seen  more  fast-paced  action  in  scarce  and 
rare  (key  words)  gold  coins  in  recent  times  than  at 
any  other  period  in  the  past  decade.  Our  recent  sale 
of  the  Harry  W.  Bass,  Jr.  Collection,  Parts  1  through 
IV  (with  sales  II  through  IV  emphasizing  federal 
gold),  set  many  records  and  made  headline  news 
throughout  the  coin  hobby.  The  exhibit  of  the  "Ship 
of  Gold"  at  the  ANA  Convention  and  elsewhere 
drew  fantastic  crowds t  At  the  California  State  Fair  in 
Sacramento  it  attracted  70,000  — or  so  we  wrote, 
until  Dwight  Manley  corrected  us  and  stated  that 
the  figure  was  700,000!  What  a  difference  a  decimal 
point  makes. 

However,  while  rare  and  high-quality  gold  coins 
are  very  active,  this  is  not  true  for  common,  low- 
grade  pieces.  Somewhat  in  between  are  common 
pieces  in  "medium"  grades.  Today,  low  bullion  prices 
assure  the  affordability  of  gold  "type"  coins  — check 
our  double  eagles,  for  example.  Of  course,  a  rare  date 
gold  coin  will  always  be  a  rarity  regardless  of  bullion 
value.  The  widening  demand  for  nice  gold  coins  is 
increasing  as  we  write  these  words.  More  and  more 
buyers  of  gold  coins  are  entering  the  marketplace, . 

This  listing  contains  a  great  selection  of  gold  is¬ 
sues  from  dollars  to  double  eagles.  Each  coin  has 
measured  up  to  our  exacting  standards,  and  each  was 
carefully  selected  to  offer  an  unbeatable  combination 
of  excellent  aesthetic  appeal  for  the  grade,  plus  good 
value  for  the  price  we  ask. 

Gold  Dollars 

Our  quality  selection  of  gold  dollars  includes  ex¬ 
amples  of  each  of  the  three  design  types:  Liberty 
Head  (1849-1854);  Small  Indian  Head  (1854-1856); 
and  Large  Indian  Head  (1856-1889).  Our  offering  in¬ 
cludes  choice  circulated  coins,  lovelv  Mint  State 
delicacies,  and  enough  rare  dates  to  satisfy  all  collect¬ 
ing  interests. 

Beautiful  1849  Gold  Dollar 


1849  Open  Wreath.  Small  Head,  With  L.  MS-64 

(PCGS).  Brilliant  and  lustrous  with  satiny,  slightly 


reflective  yellow  gold  surfaces.  Digit  1  in  date 
sharply  doubled  below.  The  reverse  has  a  diago¬ 
nal  die  crack  inside  the  wreath . 2,695 

1851  Gold  Dollar 

1851  MS-64  (PCGS).  Lustrous.  Not  a  rare  date,  but 
certainly  a  splendid  specimen!  Ideal  for  a  type 


set . 1,395 

1851  MS-63  (NGC).  Brilliant . 895 

1852  MS-63  (NGC).  Brilliant . 775 

1852  MS-63  (PCGS).  Brilliant . 775 

1853  MS-64  (NGC).  Brilliant  and  lustrous . 1,275 

1853  MS-64  (PCGS).  Brilliant . 1,275 

1853  MS-63  (NGC).  Brilliant  and  frosty,  with  strong 

eye  appeal  for  the  grade . 775 


Mint  State  1853-0  Gold  $1 
1853-0  MS-62  (PCGS).  Brilliant  and  lustrous. .  1,495 

Amazing  1854  Type  II  Gold  Dollar 


1854  Type  II.  MS-64  (PCGS).  A  stunning  example 
with  frosty  deep  yellow  gold  and  outstanding 
pinkish  highlights.  Very  sharply  struck.  Light 
obverse  and  reverse  clash  marks  are  visible.  Ver¬ 
tical  die  striae  primarily  appears  on  the  reverse. 
This  exceptional  gold  dollar  is  so  very  close  to  the 
gem  classification.  Truly  a  highlight  among  our 

present  offering  of  gold  dollars .  27,500 

1854  Type  II.  AU-58  (NGC).  Brilliant.  Year  in  and 
year  out,  Type  II  gold  dollars  are  best  sellers  — for 

such  pieces  are  key  to  a  type  set . 1,265 

1854  Type  II.  AU-50  (NGC).  Brilliant . 675 

1854  Type  II.  VF-30  (PCGS) . 395 

1855  Type  II.  AU-58  (NGC).  Brilliant . 1,265 

1855  Type  II.  AU-53  (NGC).  Brilliant . 775 

1855  Type  II.  AU-53  (PCGS).  Lovely  medium  yellow 

gold  with  good  lustre.  Excellent  eye  appeal  for  the 
grade  and  from  the  Bass  Collection . 875 

Important  1855-0  Gold  $1 
Only  New  Orleans  Type  II 

1855-0  AU-55  (NGC).  A  lovely  and  lustrous  example 
of  the  only  Type  II  gold  dollar  issue  from  the  New 
Orleans  Mint.  From  a  fairly  small  mintage  of  just 
55,000  pieces.  Scarce  in  AU  or  higher  grades,  and 
highly  important  as  such . 1,995 


1856  Slanting  5.  MS-63  (NGC).  Brilliant  875 

1856  Upright  5.  MS-60  (NGC).  Lustrous  and  choice 

for  the  grade.  Breen  estimates  only  33,660  were 
struck  of  this  variety,  a  tiny  fraction  of  the  more 
common  "Slanting  5." . 595 

Lustrous  1857  Gold  Dollar 

1857  MS-64  (PCGS).  Brilliant  and  lustrous . 1,695 

Superb  Gem  1862  Gold  $1 


1862  MS-66  (PCGS).  Superb  aesthetic  appeal  with  rich 
and  frosty  yellow  gold  lustre.  While  this  is  a  very 
common  date,  the  quality  is  amazing  with  few 
equals.  Only  one  finer  coin  has  been  graded  bv 


PCGS . 4,495 

1862  MS-64  (PCGS).  Brilliant . 1,395 


Gorgeous  Cameo  Proof  1872  Gold  $1 


1872  Proof-64  (PCGS).  This  glittering  Proof  has  excep¬ 
tional  cameo  contrast  with  highly  lustrous  and 
brilliant  greenish  gold  devices  and  deeplv  mir¬ 
rored  fields.  Probably  among  the  top  four  or  five 
known  from  less  than  10  survivors . 11,500 

Superb  1873  Closed  3  Dollar  Rarity 


1873  Closed  3.  MS-66  (PCGS).  Superbly  lustrous  light 
yellow  gold  with  olive  and  coppery  highlights. 
PCGS  has  graded  no  specimens  of  this  issue 
higher  than  the  present  coin.  Only  1,800  were 
struck,  making  it  one  of  the  classic  rarities  of  the 
gold  dollar  series.  A  spectacular  numismatic  deli 
cacy . 18,500 

Desirable  1873  Closed  3  Gold  Dollar 

1873  Closed  3.  AU-58  (PCGS)  Brilliant  with  trost\ 
devices.  Pedigreed  to  the  H  W.  Bass  |r  Collec 
tion .  1  ,995 
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1873  Open  3.  MS-64  (\GC).  Brilliant  with  strong  lus¬ 
tre  on  frostv  surfaces.  The  interesting  variety  with 
a  raised  vertical  die  line  on  Miss  Liberty's  neck.  A 
near-gem  gold  dollar  with  all  the  aesthetic  appeal 


of  a  higher  grade . 895 

1873  Open  3  MS-64  (PCGS).  Brilliant . 895 

1873  Open  3.  MS-63  (NGC).  Brilliant . 775 

1874  MS-64  (NGC).  Brilliant  and  satiny  with  strong 

lustre . 895 

1874  MS-64  (PCGS).  A  satinv  and  lustrous  near  gem 
with  pale  rose  toning . 895 


Spectacular  1875  Proof  Dollar 
Possibly  Finest  Known  of  20  Struck 


1875  Proof-66  (PCGS).  Intense  rich  medium  yellow 
gold  and  violet  with  bright  reflective  surfaces.  A 
beautiful  coin  whose  rarity  only  furthers  its  im¬ 
pressive  presence.  Besides  the  tiny  Proof  mint¬ 
age  of  20  pieces,  only  400  were  struck  for 
circulation  in  1875.  This  may  be  among  the  most 
important  of  the  mintage,  the  only  piece  graded 
as  Proof-66  by  PCGS  and  remarkable  in  its  ap¬ 
pearance.  A  worthy  prize  for  any  collection  in 
private  or  public  hands.  From  the  famed  Garrett 
Collection . 39,500 

Classic  1875  Gold  Dollar  Rarity 
Only  400  Struck 


1875  MS-61  (PCGS).  Prooflike  with  mottled  rich  me¬ 
dium  gold  and  steel  toning.  This  is  the  lowest 
mintage  circulation  strike  gold  dollar  and  an  im¬ 
portant  rarity  with  fewer  than  50  likely  surviving 
today.  A  spectacular  centerpiece  for  any  special¬ 
ized  gold  dollar  collection.  Although  prooflike, 
this  is  clearly  a  circulation  strike  and  is  identified 
as  such  by  a  spike  down  from  under  Liberty's 
chin.  Proofs  are  from  a  different  die  (or  die  state) 
without  this  sharp  spike . 7,750 

A  Third  Specimen  of  the  Rare  1875  Gold  $1 


1875  AU-58  (PCGS).  Another  specimen  of  this  exclu¬ 

sive  rarity!  Prooflike  and  bright  with  much  lustre. 
In-obtrusive  reverse  scratch  noted  for  accuracy.  A 
very  attractive  and  desirable  specimen  of  the  well- 
known  key  to  the  gold  dollar  series.  Attributed  as 
a  circulation  strike  due  to  the  presence  of  a  sharp 
spike  below  Liberty's  chin . 6,250 

1876  MS-63  (PCGS).  Prooflike  with  excellent  lustre 
and  choice  eye  appeal.  Scarce  and  popular  .  995 


1877  MS-63  (PCGS).  Medium  yellow  gold  with 

prooflike  lustre.  Very  nice  for  the  grade . 875 

1877  MS-61  (PCGS).  Bright  and  lustrous  with 
prooflike  appeal . 695 


Exquisite  1880  Gold  Dollar 


1880  MS-67  (PCGS).  Spectacular  prooflike  surfaces. 

1880  is  one  of  the  lowest  mintage  dates  in  the  se¬ 
ries  with  only  1,600  circulation  strikes,  lower  than 
even  the  1873  Closed  3.  A  beautiful  coin!  An 
amazing  example  with  diagonal  die  striae  visible 
on  the  reverse . 4,450 

Gem  1881  Gold  Dollar 

1881  MS-65  (PCGS).  Brilliant  and  unusually  attrac¬ 
tive . 1,925 

1883  MS-64  (PCGS).  Brilliant  and  lustrous . 975 

1883  MS-63  (PCGS).  Rich  medium  yellow  lustrous 
gold.  A  very  appealing  piece  with  a  light  filled  die 
atERT  of  LIBERTY . 639 

Exceptional  1885  Gold  Dollar 

1885  MS-65  (PCGS).  Brilliant  and  as  beautiful  as  can 

be . 1,995 

1886  MS-64  (NGC).  Brilliant.  Just  5,000  minted. .  975 
1886  MS-64  (PCGS).  Light  yellow  gold,  fully  lustrous 

and  possessing  excellent  eye  appeal . 975 

1886  MS-63  (PCGS).  Lustrous  light  yellow  gold  with 

coppery  highlights  and  full  lustre . 795 

1886  MS-62.  Brilliant.  Pedigree  to  the  Sussex  Collec¬ 
tion.  A  lovely  specimen  at  this  grade  level.  ..  525 


Lovely  Proof  1887  Gold  Dollar 


1887  Proof-64  (PCGS).  Deeply  mirrored  yellow  gold 
fields  with  nice  frosty  devices.  A  delightful  cameo 
Proof  example  for  the  advanced  type  collector.  A 
few  very  faint  hairlines  are  noted . 6,750 

Quality 

The  Bowers  and  Merena  difference! 

For  over  45  years,  since  our  founding 
in  1953,  we  have  been  supplying 
choice,  rare,  and  interesting  coins,  to¬ 
kens,  medals,  and  paper  money  to  dis¬ 
criminating  collectors,  dealers,  and 
museums.  If  quality  is  important  to 
you,  you've  come  to  the  right  place.  Let 
us  help  you  build  a  fine  collection  com¬ 
bining  excellent  quality  and  value  for 
the  price  paid. 


Superb  Gem  1887  Gold  Dollar 


1887  MS-66  (PCGS).  A  delightful  and  fully  brilliant 
example  with  frosty  bright  yellow  gold  lustre.  A 
scarce  issue  at  a  common  date  price.  Just  7,500  cir¬ 
culation  strikes  were  produced . !..  2,895 


Superb  1888  Gold  Dollar 


1888  MS-66  (NGC).  Brilliant.  Frosty  deep  yellow  gold 
lustre  with  exceptional  design  features.  This  is  a 
good  time  to  consider  beginning  a  complete  set  of 
Type  III  gold  dollars.  High  quality  examples  of 
many  of  these  scarce  late  date  issues  may  be 


found  at  reasonable  prices . 2,795 

1888  MS-64  (NGC).  Brilliant . 1,035 


Exceptional  1889  Gold  Dollar 


1889  MS-66  (PCGS).  Fully  brilliant  deep  yellow  gold. 
A  superb,  highly  lustrous  gem  specimen  of  the 
last  year  of  issue . 2,795 

Gem  1889  Gold  Dollar 

1889  MS-65  (PCGS).  Brilliant,  great  eye  appeal. 1,895 
1889  MS-64  (PCGS).  A  frosty  and  highly  lustrous  ex¬ 
ample  of  the  final  date  in  the  gold  dollar  series. 
Rich  rose  toning  accents  the  overall  quality.  A 
grand  combination  of  quality  and  value . 975 

Quarter  Eagles 
($2.50  Gold) 

Our  quarter  eagle  listing  begins  with  a  rare  1802/ 
1  Overdate,  followed  by  a  nice  selection  of  Liberty 
and  Indian  issues,  and  the  chances  are  good  that  the 
coin  you  seek  is  listed.  Our  usual  selection  of  "types" 
and  rarities  can  be  found  as  well.  Happy  hunting! 

Early  Quarter  Eagles 

Possible  Finest  Known  1802  Quarter  Eagle 


1802  Breen-4.  Rarity-4.  MS-63  (PCGS).  Attractive 
even  light  yellow  gold  with  slightlv  prooflike  *ur 
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faces.  Good  eye  appeal  and  choice  for  the  grade, 
though  the  strike  shows  some  central  weakness 
typical  of  the  issue.  This  is  the  so-called 
"overdate,"  an  appellation  largely  discarded  as 
the  evidence  ot  the  overdate  seems  minimal.  Of 
the  tiny  mintage  of  3,035 1802  quarter  eagles  only 
a  few  dozen  survive  in  all  grades;  PCGS  has  cer¬ 
tified  six  pieces  as  MS-63,  a  statistic  that  likely 
includes  resubmissions  as  none  are  graded 
higher.  Little  gold  bullion  was  kept  on  hand  at  the 
U.S.  Mint  due  to  its  prohibitive  expense,  so  the 
Mint  relied  upon  individual  deposits  from  citi¬ 
zens  and  banks  in  order  to  coin  gold  pieces.  How¬ 
ever,  due  to  the  easy  availability  and  legal  tender 
status  of  foreign  coins  (whose  purity  was  less  than 
that  of  American  coins  and  therefore  circulated 
better  as  per  Gresham's  Law),  there  was  little  de¬ 
mand  for  U.S.  gold  coins,  particularly  those  of  the 
awkward  quarter  eagle  denomination .  49,500 


Choice  1835  Quarter  Eagle 


1835  MS-63  (PCGS).  Brilliant  and  lustrous.  Delightful 
greenish  yellow  gold  with  minor  abrasions.  Deeply 
reflective  mirrored  fields,  quite  unusual  on  early 
gold  type  coins.  AM  widely  separated . 7,995 


Lustrous  1836  $2.50 

1836  Head  of  1835.  Breen-6143.  AU-58  (NGC).  Brilliant. 

A  very  nice  example  at  this  grade  level . 1,595 

1836  Head  of  1835.  Breen-6143.  AU-50  (PCGS).  Bril¬ 
liant . 849 


Liberty  Head  Quarter  Eagles 


1845  AU-55  (NGC).  Brilliant . 750 

1853  AU-58  (PCGS).  Brilliant . 349 


Lovely  Mint  State  1854  Quarter  Eagle 


1854  MS-64  (PCGS).  Brilliant  light  yellow  gold  with 
very  faint  hairlines  on  Liberty’s  cheek.  Heavy 
obverse  and  reverse  clash  marks . 2,695 


Superb  Gem  1856  Quarter  Eagle 


1856  MS-67  (PCGS).  Sharply  struck  and  simply  amaz¬ 
ing  Extremely  bright  and  frosty  orange  gold  lus¬ 
tre  and  few  minute  surface  marks . 31,500 


1857  MS-62  (NGC).  A  brilliant  and  very  attractive 
quarter  eagle . 795 


Choice  Proof  1862  Quarter  Eagle  Rarity 


1862  Proof-63  (PCGS).  Rich  medium  yellow  gold 
with  bright  reflective  surfaces.  Choice  for  the 
grade  and  a  superb  specimen  of  this  rarity.  Tiny 
mint-made  planchet  chip  above  Liberty's  head 
noted  for  future  identification.  Perhaps  a  dozen 
specimens  are  known  to  survive  of  a  tiny  mint¬ 
age  of  only  35  pieces.  This  is  quite  an  extraordi¬ 
nary  coin,  appealing  and  rare,  a  find  for  the 
specialist  and  the  potential  centerpiece  of  a  gold 
coin  cabinet . 13,950 


Superb  Gem  Proof  1865  Quarter  I  agle 


1865  Proof-66  (PCGS)  A  wonderful  example  of  thi'' 
rarity.  Lustrous  bright  yellow  gold  devices  with 
reflective  orange-gold  fields  and  verv  light  green 
peripheral  toning.  We  cannot  envision  a  more 
aesthetically  pleasing  Proof  quarter  eagle  Only  25 
minted  with  none  graded  higher.  In  addition,  as 
Mint  State  coins  are  almost  non-existent,  this  Proof 
takes  on  added  market  importance.  A  centerpiece 


for  the  connoisseur .  44,950 

Rare  1866-S  $2.50 

1866-S  AU-50  (PCGS).  Brilliant.  Verv  rare  in  this  high 
grade . 1,750 


R.M.  Writes  about  Treasure  Hunting  and  More 


Dear  David  and  Gail, 

Thank  you  once  again  for  the  quality 
in  my  most  recent  purchase,  a  1900-S  $20 
gold  double  eagle.  This  is  a  beautiful  coin, 
rich  in  its  historical  significance,  and  it 
has  really  been  a  hit  as  I  have  been  shar¬ 
ing  it  with  various  members  of  my  fam¬ 
ily.  Enclosed  is  a  check  for  $200  toward 
my  payment  on  account. 

The  weekend  prior  to  the  Fourth  of 
July  is  a  wild  one  here  on  the  Oregon 
Coast,  and  we  are  being  overwhelmed 
by  large  numbers  of  people  traveling 
down  from  Portland  and  Salem  to  take 
advantage  of  the  "5-day  weekend"  (for 
some)  to  enjoy  the  beach,  and  of  course, 
the  fireworks.  Life  on  this  side  of  the 
continent  sure  is  a  lot  of  fun  — much  to 
do,  and  for  the  outdoor  enthusiasts,  it  is 
not  difficult  to  find  oneself  having  to 
catch  up  on  sleep,  for  all  of  the 
"pacework"  we  do. 

I  try  to  keep  you  up  to  date  on  my 
metal  detecting,  as  this  certainly  is  a 
most  rewarding  pastime  that  ties  in 
well  with  our  coin  collecting/ apprecia¬ 
tion.  I  coach  track  during  the  spring,  so 
am  not  able  to  get  out  as  much  as  I 
would  like  to,  but  now  that  school  is 
out,  I  have  been  blessed  with  the 
occasion(s)  of  finding  a  1903  Barber 
dime  (on  the  fairgrounds,  my  oldest 


find,  to  date),  two  Franklin  half  dollars 
(this  is  a  great  rarity,  finding  two  in  a 
single  month,  let  alone  one!),  two  Mer¬ 
cury  dimes,  dated  1924-S  and  1940-P, 
and  a  beautiful  man's  Seiko  watch.  The 
insignificant  but  fun  finds  are  too  many 
to  mention,  but  it  HAS  been  a  good 
month. 

Thank  you  for  your  recent  in-house 
publications,  and  1  am  quite  intrigued  by 
this  "treasure"  you  are  pursuing.  The 
S.S.  Central  America  is  so  exciting!  1  am 
also  really  looking  forward  to  your  up¬ 
coming  editions/volumes  on  GOLD.  1 
have  an  ever-growing  collection  of  nug¬ 
gets  from  various  locations,  and  not  to 
sound  too  much  like  Goldfinger  from  the 
lan  Fleming  novel,  but  GOLD  is  defi¬ 
nitely  a  lot  of  fun  to  own,  study,  and  re¬ 
search! 

Hope  the  Fourth  was  a  delightful 
time  this  year  for  each  of  you  and  vours, 
and  will  continue  to  look  forward  to 
more  good  reading  and  coin  offerings 
from  Bowers  and  Merena. 

Sincerely, 

R.M. 

[ Editor's  note:  Received  some  time  ago, 
as  noted,  but  this  is  the  first  chance  we've 
had  to  find  space  for  it  in  print.  We  love  the 
letters  we  get  from  readers!] 
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You've  come  to  the  right  place  for 


Numismatic 


“Certified  Coin  Estate”  Display  Album  Cases 


Bausch  &  Lomb  Pocket  Magnifying  Glasses 


Stock  No.  BL-9X:  Combination  of  two  lenses  in  durable  plastic 
case;  two  lenses  fold  into  case,  which  serves  as  handle.  Yields  4X 
to  9X  power.  Wide  field  of  vision  permits  easy  inspection  of  coins 
for  grading,  enjoyment,  etc.  Our  favorite  all-purpose  glass.  $23. 


Stock  No.  BL-7X:  Hastings  triple  lens  system,  highly  corrected 
optical  glass,  swings  into  chrome-plated  case  which  serves  as 
handle.  7X  power.  Somewhat  limited  field  of  vision;  excellent  for 
detail  work  (overdates,  die  varieties,  repunched  letters,  etc.).  $44. 


Stock  No.  BL-5X:  Inexpensive  “Packette”  5X  magnifier  of 
molded  optical  plastic.  Folds  into  plastic  case.  A  good  pocket  glass 
with  good  field  of  vision.  Priced  inexpensively;  if  you  lose  it,  you 
can  easily  buy  another.  $9. 


This  great  “top  of  the  line”  product  consists  of  a  finely  crafted 
wooden  case  which  opens  like  a  book — accented  with  brass  hinges 
and  an  engravable  brass  nameplate.  Within  are  three  removable 
leatherette  trays.  Each  tray  is  die-cut  with  nine  openings  suitable 
for  displaying  your  choice  of  PCGS,  NGC,  PCI,  and/or  ANACS 
plastic  holders.  Thus,  the  album  will  showcase  in  a  deluxe  manner 
a  total  of  27  coins. 

For  example,  four  of  these  cases,  with  a  total  capacity  of  108 
coins,  would  do  justice  to  the  finest  collection  of  Morgan  silver 
dollars,  1878-1921,  ever  formed. 

Here  is  how  to  order: 

CCE-001:  Deluxe  wooden  book-style  album  with  three  trays 
(specify  choice  of  trays;  mix  or  match:  green  for  PCGS  only;  blue 
for  NGC  and/or  PCI  only;  black  “universal”  holder  for  various 
types  of  “slabs”  mixed  in  the  same  tray).  $144. 

CCE-020:  Display  tray  only,  green  background.  Suitable  for 
PCGS  only.  Holds  nine  certified  coins.  $19.95. 

CCE-021:  Display  tray  only,  blue  background.  Suitable  for 
NGC  and/or  PCI  only.  Holds  nine  certified  coins.  $19.95. 

CCE-022:  Display  tray  only,  black  background.  “Universal” 
type  suitable  for  mixing  and  matching  in  the  same  tray  your 
choice  of  PCGS,  NGC,  PCI,  or  old-style  ANACS  “slabs.”  Our 
most  versatile  tray.  Holds  nine  certified  coins.  $22.95. 

CCE-030:  Clear  acrylic  dust  cover  suitable  for  any  of  the  above 
trays;  useful  if  the  trays  are  not  stored  in  an  album.  $9.95. 


Eagle  Albums  for  Certified  Coins 

Eagle  certified  albums  accommodate  all  popu¬ 
lar  certified  coins  in  a  single  album.  PCGS, 
NGC,  and  PCI  holders  all  fit  snugly  in  the 
album  pockets.  The  smaller  A.N.A.C.S. 
slabs  are  held  snugly  in  the  album  pock¬ 
ets  with  optional  foam  U-shaped  adap¬ 
tors.  Each  heavy  duty  clear  rigid  page 
holds  nine  certified  coins  and  allows 
viewing  from  both  sides. 

EAGLE-27:  3-Page  certified  album 
(holds  27  coins).  $22.50. 
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1869  AU-55  (PCGS).  Brilliant.  Low  mintage  raritv'.  1,400 

Rare  1871  Quarter  Eagle 
1871  AU-58  (NGC).  Brilliant  and  lustrous.  Only  5,000 


pieces  were  minted . 1,695 

1873  Closed  3.  MS-62  (PCGS).  Brilliant . 1,095 

1873  Closed  3.  MS-61  (PCGS).  Brilliant . 595 

1873  Open  3.  MS-62  (NGC).  Brilliant . 650 

1878  MS-62  (NGC).  Brilliant . 479 

1878  MS-62  (PCGS).  Brilliant . 479 

Choice  1878-S  Quarter  Eagle 
1878-S  MS-63  (PCGS).  Brilliant . 1,695 

1879  MS-63  (PCGS).  Lustrous  and  choice  for  the 

grade . 975 

1879  MS-62  (NGC).  Brilliant . 495 


Gem  Proof  1880  Quarter  Eagle 


1880  Proof-65  (PCGS).  A  lovely  specimen  combining 
incredible  quality  with  notable  rarity,  to  which  is 
added  the  overall  appeal  of  1880  being  a  rare  date 
in  any  condition.  This  piece  will  be  a  treasured 
possession  of  its  next  owner! . 19,500 

Possible  Finest  Known  1884  Quarter  Eagle 


1884  MS-65  (PCGS).  Choice  medium  yellow  gold 
with  immaculate  satiny  surfaces.  An  exquisite 
specimen  of  this  minuscule  mintage  of  only  1,950 
pieces  with  delightful  eye  appeal  and  very  sharp 
strike.  Quite  possible  unexcelled  by  any  extant 
specimen;  PCGS  has  certified  none  at  higher 
grades . 14,750 


Gem  1886  $2.50  Rarity 


1886  MS-65  (PCGS).  Brilliant  and  lustrous.  Only  4,000 
minted.  Only  one  piece  graded  higher  by  PCGS. 
A  fantastic  coin!!! . 10,750 

Mint  State  1886  Quarter  Eagle 

1886  MS-61  (NGC).  Brilliant.  Onlv  4,088  minted.  A 
classic  rarity  in  the  quarter  eagle  series,  yet  priced 
at  only . 1,595 


Call  Toll  Free  800-222-5993 


1892  MS-64  (PCGS).  Brilliant  with  2,545  minted.  A 
find  for  the  advanced  collector.  High  quality  Mint 
State  quarters  of  the  low-mintage  dates  are  very 
difficult  to  locate . 5,750 


Choice  Scarce  Date  1894  Quarter  Eagle 


1894  MS-64  (PCGS).  Brilliant.  Mintage:  4,000. .  3,995 

Another  Pleasing  1894  $2.50  Rarity 

1894  MS-62  (PCGS).  Lovely  reflective  medium  yellow 
gold  with  excellent  lustre.  Very  choice  and  very 
scarce . 1,275 


Beautiful  Condition  Census  1895  $2.50 


1895  MS-66  (PCGS).  Immaculate  satiny  surfaces  with 
full  lustre.  Eye-appealing  and  very  choice.  Tied  for 


finest  graded  by  PCGS . 9,950 

1898  MS-63  (PCGS).  Brilliant . 725 

1899  MS-63  (PCGS).  Brilliant . 725 


Gem  Mint  State  1900  Quarter  Eagle 


1900  MS-65  (PCGS).  Brilliant.  A  gem  specimen  of  the 
final  Libert)'  Head  quarter  eagle  of  the  19th  cen¬ 
tury  (or  the  first  year  of  the  20th  century,  if  you 
are  not  mathematically  inclined).  Not  a  rarity, 
even  in  MS-65,  but  surely  a  first-class  showpiece 


for  a  first-class  type  set . 2,195 

1900  MS-64  (NGC).  Brilliant . 1,075 

1900  MS-64  (PCGS).  Brilliant . 1,075 

1901  MS-64  (PCGS) . 795 

Beautiful  Gem  1902  $2.50 

1902  MS-65  (NGC).  Brilliant . 1,595 


Gem  Uncirculated  1902  $2.50 
1902  MS-65  (PCGS).  Warm  gold  and  rose  toning  on 
satiny  lustrous  surfaces.  A  lovely  gem  specimen 


of  the  date . 1,595 

1902  MS-64  (PCGS).  Brilliant .  795 


1902  MS-63  (PCGS).  Brilliant 

1902  MS-62  (NGC).  Brilliant . 

Lovely  1903  Quarter  Eagle 

1903  MS-65  (NGC).  Brilliant  and  beautiful  1,595 

1903  MS-64  (NGC)  Flash) !  . 

1903  MS-64  (PCGS).  Brilliant  .  795 

1903  MS-63  (NGC).  Brilliant . 

1903  MS-63  (PCGS).  Brilliant .  639 

1903  AU-58  (NGC).  Lightly  toned . 229 

Gem  1904  $2.50 

1904  MS-65  (NGC).  Brilliant .  1 ,595 

1904  MS-65  (PCGS).  Brilliant .  1 ,595 

1904  MS-63  (PCGS).  Brilliant . 

1904  MS-62  (PCGS).  Brilliant . 395 


Superb  Gem  1905  $2.50 


1905  MS-66  (NGC).  Brilliant . 2,395 

Brilliant  Gem  1905  Quarter  Eagle 

1905  MS-65  (NGC).  Brilliant . 1,595 

Gem  1905  $2.50 

1905  MS-65  (PCGS).  Brilliant . 1,595 

1905  MS-64  (PCGS).  Brilliant . 795 

1905  MS-63  (NGC).  Brilliant . 639 

1905  MS-63  (PCGS).  Brilliant . 639 


Choice  Proof  1906  $2.50 


1906  Proof-63  (PCGS).  Brilliant.  An  opportunity  for 
the  advanced  type  collector  or  quarter  eagle  spe¬ 
cialist  to  acquire  an  attractive  Proof . 5,750 


Gem  1906  Quarter  Eagle 
1906  MS-65  (PCGS).  Brilliant.  Gems  such  as  this  are 


becoming  increasingly  difficult  to  find . 1,595 

1906  MS-64  (NGC).  Brilliant .  795 

1906  MS-64(PCGS).  Brilliant . 795 

1906  MS-63  (NGC).  Brilliant . 639 

1906  MS-63  (PCGS).  Brilliant .  639 


Superb  Gem  1907  $2.50 


Handsome  1907  Quarter  Eagle  Gem 
1907  MS-65  (PCGS).  Brilliant  1,595 

1907  MS-64  (PCGS)  Brilliant 
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1907  MS-63  (NGC).  Brilliant . 639 

1907  MS-63  (PCGS).  Brilliant . 639 


Indian  Quarter  Eagles 


Superb  Gem  1908  $2.50 


1908  VIS-66  (PCGS).  Brilliant  and  lustrous.  First  year 
of  the  type . 5,995 

Gem  1908  Indian  $2.50 


1908  MS-65  (PCGS).  Lustrous  with  attractive  gold 
and  olive  highlights.  A  satiny  gem  from  the  first 
year  of  Bela  Lyon  Pratt's  unique  incused  Indian 
Head  design;  the  design  motifs  are  sunken  into 
the  coin  rather  than  raised  above  the  surface,  as  in 
virtually  all  other  U.S.  coin  design  types.  ..  2,750 


Superb  Gem  1909  Quarter  Eagle 


1909  MS-66  (PCGS).  Brilliant.  Although  the  1909 
is  not  a  rare  date  in  lower  grades,  this  issue  is 
seldom  available  in  superb  gem  Mint  State 


quality . 8,950 

1909  MS-64  (PCGS).  Brilliant . 1,350 

1909  AU-58  (NGC).  Brilliant . 265 

1911  MS-64  (NGC).  Brilliant . 1,225 

Key  1911-D  Quarter  Eagle 
1911-D  AU-50  (ANACS) . 1,795 

Choice  1912  $2.50 

1912  MS-64  (PCGS).  Brilliant . 1,650 

1912  MS-63  (PCGS).  Lustrous . 995 

1913  MS-64  (PCGS).  Brilliant . 1,295 

1913  MS-63  (NGC).  Brilliant . 729 

1913  MS-63  (PCGS).  Brilliant . 729 

1913  AU-50  (PCGS).  Brilliant . 195 


Gem  1914  $2.50 


1914  MS-65  (PCGS).  Lovely! . 8,950 


Elusive  Mint  State  1914  $2.50 


1914  MS-64  (PCGS).  Brilliant.  Among  quarter 

eagles  of  the  early  20th  century,  the  1914  is  one 
of  the  hardest  to  find  in  choice  Mint  State.  The 
present  coin  is  a  beauty  — ideal  for  a  high  qual¬ 
ity  display . 4,950 

1914-D  MS-63  (PCGS).  Brilliant  and  attractive.  .  1,295 

1914-D  MS-63.  Brilliant.  Pedigreed  to  our  sale  of  the 
Sussex  Collection . 975 

1915  MS-64  (PCGS).  Brilliant.  A  very  nice  specimen 

of  the  last  of  the  earlv  range  of  dates  in  the  Indian 
quarter  eagle  series.  Scarce  so  choice! . 1,295 

1915  MS-63  (NGC).  Brilliant . 675 

1915  MS-63  (PCGS).  Brilliant . 675 

Gem  Mint  State  1925-D  $2.50 


1925-D  MS-65  (PCGS).  A  satiny  gem  with  strong  lus¬ 
tre  and  a  hint  of  rose  iridescence  that  adds  consid¬ 


erably  to  the  overall  beauty  of  the  coin . 2,595 

1925-D  MS-64  (NGC).  Brilliant . 895 

1925-D  MS-63  (PCGS).  Brilliant . 595 

1925-D  MS-61  (PCGS).  Brilliant . 259 


Gem  1926  $2.50  Gold 


1926  MS-65  (NGC).  Brilliant . 2,495 

MS-65  1926  Quarter  Eagle 

1926  MS-65  (PCGS).  A  delightful  example  for  the  con¬ 
noisseur.  Lustrous,  frosty,  etc.,  etc.! . 2,495 

1926  MS-64  (NGC).  Brilliant . 895 

1926  MS-63  (NGC).  Brilliant . 595 

1926  MS-63  (PCGS).  Brilliant . 595 

1927  MS-64  (NGC).  Brilliant . 895 

1927  MS-64  (PCGS).  Brilliant.  Pedigreed  to  the  "Rainy 

Day  Collection." . 895 

1927  MS-63  (PCGS).  Brilliant . 595 


Gem  1928  Quarter  Eagle 


1928  MS-65  (PCGS).  Brilliant . 2,595 

1928  MS-64  (NGC).  Brilliant . 895 


It  is  not  widely  known,  but  is  true,  that  in  the  late  1920s 
quarter  eagles  did  not  circulate  at  face  value.  They  were 
obtainable  now  and  then  from  banks,  but  often  through  a 
friend  who  was  a  teller  or  cashier.  Reflective  of  the  scarcity  of 
quarter  eagles  — although  thev  were  still  being  minted  — in 
1933  when  President  Franklin  D.  Roosevelt  called  in  gold 
coins,  quarter  eagles  were  exempted,  as  they  were  all  consid¬ 
ered  to  have  numismatic  value. 

1929  MS-64  (PCGS).  A  lovely  specimen  of  the  last 


year  of  quarter  eagle  issuance . 925 

1929  MS-63  (PCGS).  Brilliant . . . 595 


Three-Dollar  Gold 

As  a  denomination,  all  $3  gold  coins  can  be  con¬ 
sidered  scarce  or  rare,  with  some  dates,  of  course, 
being  much  more  rare  than  others. 

If  you  have  studied  rare  coin  activity  in  the  past, 
you  have  come  to  realize  that,  while  many  dates  are 
considered  rare  by  most  accounts,  a  serious  collection 
of  $3  gold  coins  is  not  out  of  the  reach  of  today's  col¬ 
lector.  Perhaps  90%  of  the  dates  and  mintmarks  from 
1854  to  1889  can  be  collected,  in  many  instances  for 
less  than  $1,000  per  coin  in  grades  from  VF  to  AU.  If 
this  piques  your  fancy,  Gail  Watson  and  Debbie 
McDonald  would  be  happy  to  set  you  up  on  our 
Want  List  Program  and  let  you  know  when  needed 
dates  and  mintmarks  come  to  hand.  Feel  free  to  call 
Gail  to  discuss  your  collecting  strategy.  Remember, 
there  is  no  obligation  on  your  part  to  participate  in 
our  Want  List  program,  just  the  opportunity  to  ac¬ 
quire  that  certain  date  for  your  set. 

Choice  Mint  State  1854  $3 


1854  MS-64  (PCGS).  Brilliant.  First  year  of  issue  and 
relatively  common  in  lower  grades,  but  elusive  in 
choice  Mint  State.  The  advanced  collector  will  be 
delighted  with  this  opportunity  as  well,  repre¬ 
senting  a  one-year  type  coin  with  the  reverse  hav¬ 
ing  DOLLARS  in  small  letters . 6,750 

1854  AU-58  (NGC).  Light  yellow  gold  with  lots  of 
lustre  and  choice  eye  appeal  for  the  grade.  A  very 
pleasing  specimen,  literally  a  few  transactions 

away  from  choice  Mint  State . 1,375 

1854  AU-53  (PCGS).  Medium  yellow  gold  with  subtle 
copper  highlights  and  good  remaining  lustre.  995 

Mint  State  1856  $3 


1856  MS-61  (NGC).  Brilliant.  A  lovelv  coin  that  in 
this  grade  is  at  least  10  to  20  times  rarer  than 
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one  dated  1854.  Quite  reasonably  priced,  in  our 
opinion . 2,950 

Lovely  1856-S  $3 


1856-S  AU-55  (PCGS).  Bright  yellow  California 
gold  with  lustre  remaining  in  protected  regions. 
Choice  in  eye  appeal  and  condition.  Of  the  four 
San  Francisco  mintages  of  $3  gold  pieces,  this  is 
probably  the  easiest  to  acquire  for  the  collector 
who  seeks  a  fascinating  "gold  rush"  artifact  of 
this  highly-sought  denomination . 3,595 

Marvelous  Gem  1859  $3 


1859  MS-65  (PCGS).  Brilliant  and  lustrous.  One  of 
the  finest  seen  — a  memorable,  marvelous  speci¬ 
men!  . 24,950 


Patterns  in  an  1865  Auction 

From  Catalogue  of  Coins  and  Med¬ 
als,  May  7, 1865,  by  Edward  D.  Cogan,  the 
erstwhile  Philadelphia  dealer  now  relocated 
to  New  York: 

Lot  173: 1865  beautiful  Proof  dollar 
with  a  pattern  reverse,  'IN  GOD  WE 
TRUST'  before  the  regular  issue. 

Lot  174: 1865  half  dollar  to  match. 

Lot  175:  1865  quarter  dollar  to 
match.  These  are  very  rare,  only  10 
sets  having  been  struck,  and  if  desired 
by  the  buyers  will  be  offered  as  a  set. 

This  is  an  interesting  commentary 
on  how  many  of  this  particular  pattern 
may  have  been  struck  at  a  particular 
point  in  time.  The  Philadelphia  Mint 
would  have  restruck  these  pieces,  we 
are  sure,  if  there  had  been  a  continuing 
demand  for  them.  No  doubt  the  figure 
of  10  was  something  given  out  by  a 
Mint  official.  While  we  have  no  reason 
to  believe  that  it  is  at  all  accurate,  at 
least  it  does  reflect  an  early  citation. 
And,  it  does  reveal  that  these  patterns 
existed  by  April  1865,  or  whenever  the 
catalogue  was  prepared. 


Mint  State  1874  $3 

1874  MS-61  (NGC).  Rich  medium  yellow  gold  with 
coppery  highlights  and  satiny  lustre.  Nice  for  the 
grade . 1,895 

Choice  Mint  State  1878  $3  Gold 


1878  MS-63  (PCGS).  Brilliant.  The  most  popular  date 
of  its  era,  the  1878  $3  in  this  grade  is  an  ideal 
choice  for  a  high  quality  type  set . 3,995 

Lovely  Mint  State  1878  $3 


1878  MS-62.  Brilliant  with  attractive  satiny  sur¬ 
faces . 2,650 

Mint  State  1878  $3 


1878  MS-62  (PCGS).  Brilliant . 2,650 

Handsome  1886  Proof  $3 


1886  Proof-63  (PCGS).  Bright  medium  yellow  and 
olive-gold  with  reflective  surfaces  and  frosted 
devices.  A  lovely  specimen,  one  of  only  142 
struck,  and  an  excellent  addition  to  any  collection 
of  $3's . 9,750 

Choice  Proof  1889  $3  Rarity 


1889  Proof-64  (PCGS).  Wonderful  eye  appeal  A 
choice  specimen  of  this  rarity . 13,950 

Fax  Your  Order:  603-569-5319 


$4  Gold  Stella 

Appealing  1879  Flowing  Hair  Stella 


1879  Flowing  Hair.  Proof-50  (PCGS).  Very  attractive 
with  amber  peripheral  toning.  Despite  some  light 
wear,  the  Proof  surfaces  are  intact  and  reflective. 
Whether  used  as  a  well-loved  pocket  piece  by  a 
collector  or  conversation  starter  by  a  19th-century’ 
Washington  insider,  this  is  without  question  a 
coin  with  a  story  to  tell!  Still  sharp  and  pleasing, 
this  is  an  excellent  specimen  of  a  rare  and  always- 
in-demand  coin .  39,500 

A  Few  Notes  about  Stellas 

Four-dollargold  pieces,  or  Stellas,  so-called  from  the  five- 
pointed  star  on  the  reverse,  were  first  produced  in  1879  at  the 
suggestion  of  Hon.  John  A.  Kasson,  U  S  minister  to  Austria, 
who  felt  that  a  coin  of  this  value  would  have  been  used  by 
foreign  travelers,  as  it  could  be  readily  exchanged  for  gold 
coins  of  approximate  equivalent  value  in  France,  Germany, 
and  other  European  countries.  Indicative  of  its  intended  inter¬ 
national  nature,  the  obverse  legend  of  the  $4  piece  expressed 
its  metallic  content  in  the  metric  system  as  follows:  6G,  .3S,  .7C, 
7  GRAMS. 

As  chance  would  have  it,  the  1 879Stel  la  was  born  in  an  era 
in  which  Mint  officials  had  a  lively  business  in  the  making  of 
restrikes,  limited-edition  patterns,  and  other  numismatic  deli¬ 
cacies.  Thus,  while  1879  $4  coins  of  the  Flowing  Hair  design, 
bv  Chief  Engraver  Charles  E.  Barber,  were  made  for  their 
intended  purpose  —  to  illustrate  the  concept  of  a  new  denomi¬ 
nation-other  varieties  were  struck  to  create  rarities 

Two  obverse  designs  were  produced,  the  regular  Flow  ¬ 
ing  Hair  type  by  Charles  E.  Barber  and  the  Coiled  Hair  type  by 
assistant  engraver  George  T.  Morgan  The  last  was  never 
made  available  openly  to  numismatists,  congressmen,  or  any¬ 
one  else.  Instead,  privileged  officials  filtered  them  out  of  the 
Mint  over  a  period  of  time. 

On  the  reverse  of  both  the  Flowing  Hair  and  Coiled  1  lair 
designs,  the  motto  DEO  EST  GLORIA,  or  "God  is  Glorious,' 
was  used.  This  wasa  departure  from  the  standard  1NGODWF 
TRUST  motto  seen  on  $5,  $10,  and  $20  gold  coins  of  the  era 
The  1879  Flowing  Hair  $4  was  the  intended  pattern 
Several  hundred  examples  were  distributed  to  congressmen 
and  others  of  importance  to  illustrate  the  concept  of  the  neve 
denomination. 

Four  varieties  were  coined  Total  mintagesare  not  known, 
but  have  been  popularly  stated  as  follows 

1879  Flowing  Hair.  415  or  425  minted  (conventional  wis¬ 
dom). 

1879  Coiled  Hair.  10  minted  (conventional  wisdom) 

1880  Flowing  Hair.  15  minted  (conventional  wisdom) 
1880  Coiled  Hair  10  minted  (conventional  wisdom) 

The  Flowing  Hair  $4  bv  Charles  I  Barber  wasa  close  copy 

of  a  pattern  $5  made  by  his  father,  the  late  Chief  Engraver 
William  Barber,  in  1878.  The  Coiled  Hair  motif  by  assistant 
engraver  Morgan  seems  to  have  been  made  only  as  a  numw 
mafic  delicacy.  Probably,  there  was  no  consideration  of  its 
being  the  favored  pattern  tor  distribution  to  congressmen  in 
1879,  as  the  design  by  the  chief  engraver  would  have  taken 
precedence  over  any  motif  bv  his  assistant 

For  many  years  the  $4  Stellas  of  1879  and  1880  have  been 
included  in  standard  coinage  reference  books  -  in  contrast  to 
most  other  patterns  which  are  relegated  to  specialized  texts 
(such  as  by  Adams-Woodin.  Judd,  and  Pollock)  Their  illustra 
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tion  and  listing  in  A  Guide  Book  of  United  States  Coins  has 
precipitated  a  very  strong  demand  for  them.  The  market 
has  been  stimulated  bv  the  ease  of  acquiring  the  1879 
Flowing  Hair  issue,  of  which  several  hundred  are  known  to 
exist.  However,  even  the  1879  Flowing  Hair  is  very  expen¬ 
sive.  The  other  three  varieties  come  on  the  market  only  at 
widely  spaced  intervals. 

All  were  struck  only  in  Proof  format.  While  the  1879 
Flow  ing  Hair  is  sometimes  seen  in  lightly  worn  or  impaired 
grades,  the  three  rarer  issues  are  nearly  always  encountered 
in  grades  from  about  Proof-62  to  Proof-64. 

The  combination  of  beauty  and  raritv  of  these  elusive 
coins  has  put  them  high  on  the  list  of  numismatic  favor¬ 
ites. 

$5  Gold  Half  Eagles 

As  with  our  other  gold  offerings,  the  following 
listing  of  half  eagles  contains  many  exciting  and  en¬ 
ticing  dates  in  all  grades  and  types,  from  circulated  to 
Mint  State,  and  from  early  to  late  design  types.  We 
are  certain  you  will  find  a  piece  or  two  to  your  liking, 
so  please  call  Gail  or  Debbie  quickly  to  avoid  disap¬ 
pointment. 

Early  Half  Eagles 


Lustrous  1803/2  $5 


1803/2  Breen-ID.  AU-58  (NGC).  Brilliant  and  very 
attractive.  As  no  “perfect  date"  1803  half  eagles 
exist,  this  is  as  close  as  one  can  come!  A  lovely 
specimen  that  is  ideal  for  either  a  type  set  or  a 
specialized  cabinet . 6,150 

Choice  Uncirculated  1805  $5 


1805  MS-64  (PCGS).  The  Harry  Bass  specimen,  sold 
in  Part  II  of  our  offering  of  his  superb  collection 
in  October  1999  and  described  there,  in  part,  as 
follows:  "A  wonderful  early  half  eagle  with 
brilliant,  frosty  yellow  gold  lustre.  Very  choice 
surfaces  with  only  occasional  scattered  contact 
marks.  Light  adjustment  marks  are  noted  on  the 
reverse  from  9:00  to  10:00."  PCGS  has  certified 
none  finer  and  the  present  specimen  is  certainly 
in  contention  for  the  title  of  finest  known.  A  re¬ 
markable  specimen,  sure  to  please  its  next 
owner  and  grace  his  or  her  fine  cabinet  just  as 
it  stood  out  in  a  collection  of  the  Bass 
Collection's  calibre . 29,950 


Exceptional  Mint  State  1805  Half  Eagle 


1805  B-3D.  Rarity-4.  MS-63  (PCGS).  Choice  reflective 
light  yellow  gold  surfaces  with  excellent  lustre.  A 
magnificent  representation  of  the  evocative  early- 
federal  designs  struck  in  gold  recoined  from  for¬ 
eign  coins.  Considering  the  economic  conditions 
these  were  struck  under,  it's  a  miracle  any  sur¬ 
vived.  How  serendipitous  it  is  that  one  could  sur¬ 
vive  in  this  lovely  state  of  preservation! ...  14,750 

Memorable  Mint  State  1808  $5 


1808  B-4B.  MS-64  (PCGS).  Frosty  bright  olive-gold 
with  lush  satiny  lustre.  Beautiful  eye  appeal  and  an 
outstanding  full  strike.  The  specialist  and  ad¬ 
vanced  type  collector  will  delight  in  the  attractive¬ 
ness  and  scarcity  of  a  coin  such  as  this,  a  specimen 
beyond  improvement  and  without  detraction.  In¬ 
deed,  PCGS  has  certified  only  one  finer. . ..  31,500 

Gem  Mint  State  1812  Half  Eagle 


1812  B-l  A.  Close  5D.  MS-65  (PCGS).  Sharply  struck 
with  fully  brilliant  and  frosty  greenish  gold  lustre. 
Exceptional  aesthetic  appeal.  This  is  among  the 
very  finest  examples  of  this  variety  known.  PCGS 
has  graded  just  two  others  at  this  level  with  one 
finer  MS-66  coin.  For  the  connoisseur  who  appre¬ 
ciates  the  very  finest  quality .  69,500 

Mint  State  1812  $5 


1812  B-l  A.  Close  5D.  MS-61  (NGC).  Brilliant.  A 
splendid  Mint  State  specimen  of  this  scarce  year 
and  scarce  design  type . 6,350 


Liberty  Half  Eagles 

1835  AU-53  (PCGS).  Great  eye  appeal  with  excep¬ 
tional  lustre . 1,195 

Gorgeous  Condition  Census  1836  $5 


1836  MS-64  (PCGS).  Lovely  olive-gold  with  full 
creamy  lustre.  A  stunningly  beautiful  specimen 
and  among  the  finest  known;  PCGS  has  graded 
onlv  one  higher.  The  greenish  color  of  the  gold 
indicates  that  this  was  likely  struck  from  native 
ore  from  Georgia  or  North  Carolina  instead  of 
recoined  foreign  coins  deposited  with  the  mint 
for  assay.  An  impressive  specimen  of  stellar 


quality . 14,950 

Lovely  AU  1836  Half  Eagle 

1836  AU-58  (PCGS).  Brilliant . 1,995 

Underrated  1840  $5 


1840  AU-53  (PCGS).  Lustrous  with  warm  orange-gold 
highlights.  From  the  second  year  of  the  design 
type.  Early  Liberty  Head  gold  coins  are  experienc¬ 
ing  a  resurgence  in  popularity.  We  are  delighted 
to  offer  this  example  for  your  numismatic  consid¬ 
eration . 1,350 

Brilliant,  Lustrous  1843  $5 


1843  MS-61  (NGC).  Brilliant  and  beautiful.  A  splendid 
specimen  of  this  early  Liberty  Head  date.  ...  2,995 

1847  AU-58.  Brilliant . 875 

Mint  State  1848  Rarity 

1848  ’  1S-61  (NGC).  Brilliant.  In  full  Mint  State  the 
1848  half  eagle  is  a  rarity.  Only :  frequently  do  we 
have  one  in  stock.  Buy  this  lovely,  lustrous,  and 


rare  coin  for  only . 1,950 

1851  AU-58  (NGC).  Brilliant . 975 


Choice  1853  Half  Eagle 


1853  MS-63  (PCGS).  Brilliant  and  lustrous  9  750 
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1856-S  Breen-6626.  Medium  S.  AU-50  (NGC).  Plenty 
of  lustre  and  rich  orange  toning  make  for  an  at¬ 
tractive  coin  overall . 1,395 

Mint  State  1857  Half  Eagle 


1857  MS-62  (PCGS).  Very  attractive.  Rare  in  Mint 
State . 3,250 


Scarce  Mint  State  1858  Half  Eagle 


1858  MS-61  (PCGS).  A*nice  example  with  a  mintage 


of  just  15,136 .  3,850 

1866-S  No  Motto.  F-15  (PCGS) . 1,195 

1870-S  VF-30  (PCGS).  A  nice  example . 1,295 

1870-S  VG-10  (PCGS) . 645 

1872-S  VF-25  (PCGS) . 575 

1877-S  EF-45  (PCGS).  Brilliant . 945 


Choice  Uncirculated  1880  $5 
1880  MS-64  (PCGS).  A  brilliant  prooflike  half  eagle  of 
near-gem  quality.  The  frosty  devices  and  mirror 
fields  exhibit  a  dusting  of  pale  rose  and  orange 


toning.  Appealing  in  all  respects . 1,995 

1880  AU-58  (PCGS).  Brilliant . 210 

1880- S  MS-63  (NGC).  Brilliant . 895 

1881  MS-64  (NGC).  Brilliant . 995 

1881  MS-64  (PCGS).  Brilliant . 995 

1881  MS-63  (NGC).  Brilliant . 675 

1881  MS-63  (PCGS).  Brilliant . 675 

1881  MS-62  (NGC).  Brilliant . 345 

1881  MS-62  (PCGS).  Brilliant . 345 

1881  MS-61  (NGC).  Brilliant . 269 

1881  AU-58  (PCGS).  Brilliant . 195 

1881- S  MS-63  (PCGS).  Lustrous  and  attractive.  .  765 

1882- S  MS-64  (PCGS).  Brilliant  and  lustrous  with 
only  three  pieces  graded  higher  by  PCGS. .  1,295 

1882  MS-64  (NGC).  Brilliant . 1,095 

1882  MS-63  (NGC).  Brilliant . 675 

1882  AU-50.  Brilliant . 169 

1882  EF-40.  Brilliant . 150 


Condition  Census  1882-S  Half  Eagle 


1882-S  MS-65  (PCGS)  Medium  yellow  and  olive- 


gold  with  exquisite  lustre.  An  especially  choice 
specimen,  tied  for  finest  certified  by  PCGS.  Of 
unexcelled  quality  and  impressive  aesthetic 


beauty . 7,750 

1882-S  MS-63  (PCGS).  Brilliant . 895 

1884-S  MS-62  (PCGS).  Brilliant . 650 


Gem  1885-S  Half  Eagle 


1885-S  MS-65  (PCGS).  Brilliant.  A  common  date  in 
general  terms,  although  extremely  rare  in  gem 

quality . 4,950 

1885-S  MS-64  (NGC).  Brilliant . 1,150 

1885- S  MS-63  (NGC.)  Brilliant . 695 

1886  MS-63  (NGC).  Excellent  satiny  lustre  and  frosted 

devices.  An  appealing  and  choice  specimen  from 
the  Bass  Collection . 1,075 

1886- S  MS-61  (PCGS).  Brilliant . 329 

Possible  Finest  Known  1887-S  $5 


1887-S  MS-65  (PCGS).  Full  lustre  on  satiny  medium 
yellow  surfaces.  A  beautiful  specimen  tied  for 
finest  certified  by  PCGS.  While  available  in 
lower  Uncirculated  grades,  only  three  have  been 
graded  MS-65;  we  expect  none  surpass  this 
coin's  appeal.  None  finer  than  MS-62  in  the  Bass 

Collection . 9,750 

1887-S  AU-58  (PCGS).  Medium  yellow  gold  with  lots 
of  lustre . 219 

Impressive  Cameo  Proof  1889  $5 


1889  Proof-64  (PCGS).  A  wonderful  cameo  Proof  with 
bright  yellow  gold  and  ver\  sharp  design  fea¬ 
tures.  A  few  verv  minor  hairlines  are  visible.  This 
is  an  important  opportunity  to  acquire  one  of  the 
very  few  survivors  from  a  mintage  of  just  45  coins. 
One  of  only  four  examples  graded  Proof-64  by 
PCGS  with  none  finer .  22,500 

Rare  1889  Half  Eagle 

1889  MS-62  (NGC).  Brilliant.  A  remarkably  nice 
specimen  of  this  highly  important  half  eagle 
date -one  of  the  rarities  of  its  era . 2,295 


Choice  1892  $5 

1892  MS-64  (PCGS).  Brilliant . *075 

1892  MS-63  (NGC).  Brilliant 

1893-S  MS-62  (PCGS).  Brilliant .  550 

1893-S  AU-55  (PCGS).  Brilliant . 235 


Mint  State  1894  Half  Eagle 


1894  MS-64  (PCGS).  Brilliant.  None  graded  higher  bv 


PCGS . 2,550 

1894  MS-63  (PCGS).  Brilliant  with  only  13  pieces 

graded  higher  at  MS-64.  One  of  many  ex¬ 
amples  of  good  value  in  the  American  gold 
series . 795 

1894-S  AU-53  (PCGS).  Brilliant . 695 

1895  MS-63  (PCGS).  Brilliant . 629 

1897  MS-60.  Brilliant . 245 

1897  AU-55  (PCGS) . 235 

1897-S  AU-58  (PCGS) . 495 

1898  MS-63  (NGC).  Semi-prooflike,  lustrous . 795 


Gem  Mint  State  1899  Half  Eagle 


1899  MS-65  (PCGS).  A  satiny  and  brilliant  gem  of  the 
highest  order  (within  the  grade  limitations,  of 
course).  A  warm  olive  glow  enhances  the  overall 
quality.  This  is  what  the  MS-65  grade  designation 


is  all  about! . 5,250 

1899  MS-64  (PCGS).  Brilliant . 

1899  MS-63  (PCGS).  Brilliant .  575 

1899  AU-58  (PCGS).  Brilliant . 209 

1900  MS-64  (NGC).  Brilliant . 1,195 


Condition  Census  1901/0-S  Overdate  $5 


1901/0-S  MS-65  (PCGS).  Fully  lustrous  with  hint*- 
of  coppery  toning  and  the  look  of  a  higher 
grade;  we  wouldn't  be  surprised  at  all  to  see 
this  in  a  different  holder  next  time  we  see  it! 
This  is  one  of  the  finest  known  specimens  of  this 
overdate  rarity,  one  of  the  most  spectacular 
"varieties"  on  a  U  S.  gold  coin  Popular,  rare, 
and  the  nicest  specimen  of  this  overdate  we've 
ever  handled .  lj 
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1901/O-S  Overdate.  MS-63  (PCGS).  Brilliant . 895 


Gem  1901-S  Half  Eagle 


1901-S  MS-65  (NGC).  Brilliant . 3,150 

1901-S  MS-64  (NGC).  Brilliant . 975 

1901-S  MS-64  (PCGS).  Brilliant . 975 

1901-S  MS-63  (PCGS).  Brilliant . 625 

1901- S  MS-62  (NGC).  Brilliant . 299 

1902- S  MS-64  (PCGS).  Brilliant  and  lustrous . 995 

1902- S  MS-63  (NGC).  Brilliant . 595 

1903  MS-63  (PCGS).  Brilliant . 595 

1903- S  MS-64  (NGC).  Brilliant . 995 

1903-S  MS-64  (PCGS).  Brilliant . 995 

1903-S  MS-63  (PCGS).  Medium  yellow  and  olive- 

gold  with  excellent  lustre . 595 

1904  MS-62  (PCGS).  Brilliant . 375 

1904  MS-64  (PCGS).  Brilliant . 1,075 

1905  MS-64  (NGC).  Brilliant . 1,095 

1905  MS-63  (PCGS).  Brilliant . 675 

1906  MS-63  (PCGS). Brilliant . 675 

1906  MS-60  (PCGS).  Brilliant . 629 

1906  AU-58  (PCGS).  Brilliant . 209 

1906-D  MS-64  (PCGS).  Brilliant  with  even  lustre  on 

satiny  honey  gold  surfaces.  First  year  of  the  Den¬ 
ver  Mint . 995 


Lovely  Gem  1906-S  Half  Eagle 


1906-S  MS-65  (PCGS).  Brilliant  and  lustrous.  "Earth¬ 


quake  year"  coin.  Gorgeous! . 6,750 

1906- S  MS-63  (PCGS).  Brilliant . 1,350 

1907  MS-64  (NGC).  Brilliant . 995 

1907  MS-63  (NGC).  Brilliant . 595 

1907- D  MS-64  (PCGS).  Brilliant . 1,025 

1907-D  MS-63  (PCGS).  Brilliant . 599 


Gem  1908  Liberty  $5 


1908  Liberty.  MS-65  (NGC).  Brilliant.  Final  year  of  is¬ 
sue  for  the  Liberty  design,  and  important  as  the 
only  1908-da  ted  Liberty  gold  coin.  Only  circulation 
strikes  were  produced,  therefore,  this  is  of  interest 
to  collectors  of  Proof  gold  half  eagles . 3,250 


Gem  1908  Liberty  Head  $5 

1908  Liberty  Head.  MS-65  (PCGS).  Brilliant. ...  3,250 

1908  Liberty  Head.  MS-63  (NGC).  Brilliant . 595 

1908  Liberty  Head.  MS-63  (PCGS).  Brilliant . 595 

Indian  Half  Eagles 


Gem  Mint  State  1908  Indian  $5 


1908  Indian.  MS-65  (NGC).  Brilliant . 11,950 


Exceptional  Mint  State  1908  Indian  $5 


1908  Indian.  MS-64  (NGC).  First  year  of  issue  of  the 
Indian  Head  design  by  Bela  Lyon  Pratt.  A  satiny, 
beautiful  specimen  that  is  sure  to  please! ...  2,950 


Splendid  1908  Indian  Half  Eagle 


1908  Indian.  MS-64  (PCGS).  A  choice  lustrous  speci¬ 


men  of  this  first  year  of  issue . 2,950 

1908  Indian.  MS-63  (PCGS).  Brilliant . 1,095 

1908  Indian.  MS-62  (PCGS).  Brilliant . 469 

1908-D  MS-63  (NGC).  Brilliant . 1,195 

1908-D  MS-63  (PCGS).  Brilliant . 1,195 

1908-S  EF-45  (PCGS).  Brilliant  and  lustrous . 675 


Memorable  1909  Half  Eagle 


1909  MS-66  (PCGS).  Condition  Census,  only  three 
graded  MS-66  between  PCGS  and  NGC.  .  24,950 


"A  good  book  is  the  precious 
lifeblood  of  a  master  spirit,  em¬ 
balmed  and  treasured  up  on  pur¬ 
pose  to  a  life  beyond  life." 

—John  Milton  [1608-1674] 


Choice  1909  Half  Eagle 


1909  MS-64  (PCGS).  Brilliant . .  3,150 

1909  MS-63  (PCGS).  Brilliant . L  1,395 


Lovely  1909-D  Half  Eagle 


1909-D  MS-64  (NGC).  Brilliant . 2,450 

Brilliant  1909-D  $5 

1909-D  MS-64  (PCGS).  Brilliant . 2,450 

1909-D  MS-63  (PCGS).  Brilliant . 995 

1909-D  MS-61  (PCGS).  Light  iridescent  toning. ..  359 
1909-D  AU-55 .  295 


Choice  1911  Half  Eagle 


1911  MS-64  (NGC).  Brilliant . 3,295 

1911  MS-63  (NGC).  Brilliant . 1,250 

1911  MS-63  (PCGS).  Brilliant . 1,250 


Gold!  Gold!  Gold!  Tap  into  our  remarkable  inventory  of 
choice  United  States  gold  coins  and  build  a  type  set  or  special¬ 
ized  collection.  Our  quality  is  excellent,  our  prices  are  reason¬ 
able,  and  each  coin  comes  with  our  money-back  guarantee. 


1911-D  AU-55  (PCGS).  Brilliant . 1,095 

1911-D  EF-45  (NGC).  One  of  the  scarcer  issues  of  the 

era . 495 

1911-S  MS-61  (NGC).  Brilliant . 725 

1911- S  MS-60  (NGC).  Brilliant . 595 

1912  MS-63  (NGC).  Brilliant . 1,195 

1912  MS-62  (PCGS).  Brilliant . 595 

1912- S  AU-58  (NGC).  Brilliant.  One  of  the  scarcer  is¬ 
sues  in  the  series . 1,195 


Unusually  Fine  1913  $5 


1913  MS-64  (PCC IS).  Brilliant  and  lustrous  Unusually 
fine,  unusually  beautiful  grade  for  this  issue- 
tnore  often  seen  around  the  AU  level  F2'-)5 
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This  and  That 


PUZZLE:  Now  that  various  states  have 
won  large  awards  from  tobacco  compa¬ 
nies,  states  are  in  the  unusual  position  of 
wanting  the  tobacco  companies  to  succeed 
with  their  sales  expectations  so  as  to  make 
a  profit  and  pay  the  claims,  while 
at  the  same  time  the  states  and 
others  are  supporting  programs  to 
reduce  cigarette  smoking,  (Na¬ 
tional  Public  Radio) 

•  •  • 

POTENTIAL  MARKET:  "Spas 
want  guys.  Women  still  account  for 
roughly  80%  of  U.S.  spa-goers.  But 
with  the  number  of  spas  growing 
21%  a  year,  according  to 
PricewaterhouseCoopers,  there  are 
now  5,700  U.S.  spas  trying  to  fill  39 
million  square  feet  of  mud  baths, 
herbal- wrap  rooms  and  meditation 
chambers."  (Article  by  Christina 

Binkley  in  the  Wall  Street  Journal) 

•  •  • 

HOBBIES  vis-a-vis  SEX:  An 

interview  in  the  Chronicle  of 
Higher  Education  July  23  with 
Steven  M.  Gelber,  author  of  Hob¬ 
bies:  Leisure  and  the  Culture  of 
Work  in  America,  produced  the 
following  comment  to  the  ques¬ 
tion,  "Interest  in  hobbies  seems 
to  fluctuate  in  relation  to  how 
much  and  how  hard  people 
work.  With  unemployment  so 
low  today,  are  people  abandon¬ 
ing  their  stamp  collections  and 
needlepoint?"  His  reply:  "I'm  a 
historian,  not  a  sociologist.  But  I  have 
the  sense  that  people  simply  don't  have 
time  for  hobbies  anymore.  There  seems 
to  be  a  falloff  in  interest.  But  that  is  re¬ 
ally  an  impression.  In  the  book,  I  com¬ 
pare  hobbies  to  sex -that  you  think 
about  them  more  often  than  you  do 


chemically  unstable.  In  recent  years  the  Li¬ 
brary  has  removed  silk  from  select  rare  and 
valuable  items..."  ( Manuscript  Society  Nezvs) 

•  •  • 

NOW  THAT  ALL  OTHER  CRIME 
HAS  BEEN  TAKEN  CARE  OF: 

"'We  really  do  believe  in  zero  tol¬ 
erance.'  Washington,  D.C.'s  Metro 
Transit  police  chief,  on  the  arrest 
of  a  12-year-old  girl  eating  French 
fries  at  a  subway  stop  where 
snacking  is  prohibited."  ( New¬ 
sweek ) 

•  •  • 

BILL  FIVAZ,  a  well  known 
Georgia  numismatist,  sends 
Halloweeners  on  their  way  with  a 
Buffalo  nickel  in  a  little  holder, 
marked  as  to  date  and  mint -an  in¬ 
teresting  introduction  to  the  coin 
collecting  hobby  (Numismatic 
News). 

•  •  • 

RUSS  RULAU  on  the  subject  of 
counterstamped  coins:  "The  coins' 
values  as  numismatic  items  can  be 
either  increased  or  decreased  with 
a  counterstamp  present;  in  most 
cases  it  increases  the  valuation 
when  the  coin  itself  is  relatively 

common."  ( Numismatic  News) 

•  •  • 

CONCISE  ANSWER:  "Why 
was  there  a  big  drop  in  nickel  5C 
production  between  1876  and 
1882?  Answer  from  Alan  Herbert  in 
Numismatic  News:  "The  principal 
cause  was  a  lack  of  need  for  small  change. 
Literally  tons  of  silver  coins  were  pouring 
back  into  the  country  from  overseas  and 
there  was  also  a  surplus  of  nickels.  This  is 
one  of  the  few  times  that  we  had  a  surplus 
of  small-denomination  coins  in  our  his¬ 
tory.* 


them.  I'm  a  woodworker.  I  don't  often 
get  to  doing  the  work,  but  I  plan,  I  orga¬ 
nize,  I  subscribe  to  magazines,  I  fanta¬ 
size."  ( Manuscript  Society  News) 


CHANGING  TECHNIQUES:  Years  ago 
it  was  fashionable  to  apply  thin  silk  to  the 
back  of  fragile  manuscripts.  This  was  even 
done  to  the  diaries  of  George  Washington. 
However,  silking  was  discontinued  at  the  Li¬ 
brary  of  Congress  in  the  1950s,  and  experts 
now  know  that  over  the  long  term  it  is 
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United  States  Gold  Coins  for  Sale 


1913  AU-58  (PCGS).  Brilliant . 275 

1913  AU-50.  Brilliant . 259 


Choice  1914  Indian  $5 


1914  MS-64  (PCGS).  Brilliant  with  excellent  lustre  and 
choice  eye  appeal.  Nearly  impossible  to  locate 
better  than  this . 3,995 


Beautiful  1915  Half  Eagle 


1915  MS-64  (PCGS).  Brilliant  and  beautiful . 3,295 

1915  MS-63  (PCGS).  Brilliant . 1,295 

1915  MS-62  (NGC).  Brilliant  with  rich  color . 545 


Scarce  and  Choice  1915-S  Half  Eagle 


1915-S  MS-63  (PCGS).  Sharply  struck  and  lustrous 
with  excellent  eye  appeal  for  the  grade.  Among 
the  finest  certified  of  this  scarce  issue;  from  the 


Bass  Collection . 7,250 

1915- S  AU-53  (PCGS).  Brilliant . 519 

1916- S  AU-50  (PCGS).  Brilliant . 395 

1916-S  F-12  (PCGS) . 245 


$10  Gold  Eagles 

Our  selection  of  eagles  commences  with  a  notable 
and  somewhat  elusive  1801  and  continues  to  include 

Gold  Coins  from 
Bowers  and  Merena 

If  you  enjoy  United  States  gold 
coins  you  have  come  to  the  right  place. 

We  would  be  delighted  to  help  you 
with  your  type  set  or  specialized  collec¬ 
tion.  Check  this  listing  which  includes 
our  latest  acquisitions.  If  you  don't  see 
what  you  need,  then  give  Gail  Watson 
your  "want  list."  We'll  keep  you 
posted  as  new  items  come  into  stock. 
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a  very  nice  selection  of  Liberty  Head  and  Indian  va¬ 
rieties. 


Early  Gold  Eagles 


Beautiful  1801  Eagle 


1801  B-6843;  B-2B.  AU-58  (PCGS).  Brilliant  and 

lustrous.  Ideal  for  a  type  set.  A  very  impressive 
coin! . 9,950 


Eiberty  Gold  Eagles 

1845  VF-25  (NGC).  A  nice  example . 595 

1847-0  AU-50  (NGC).  Brilliant . 595 

1848  EF-45  (PCGS).  Brilliant  with  nice  appeal.  ...  495 

1849  EF-45  (NGC).  A  nice  example . 575 

1851-0  EF-45  (NGC) . 595 

1852  EF-45  (PCGS) . 475 

1852  VF-35  (PCGS) . 375 

1853  EF-40  (PCGS) . 395 


Outstanding  Condition  Census  1855  Eagle 


1855  MS-64  (PCGS).  Rich  satiny  light  yellow  surfaces 
with  excellent  lustre  and  coppery  highlights.  Just 
a  beautiful  coin.  No  Motto  type  eagles  are  incred¬ 
ibly  difficult  to  locate  in  this  elevated  state  of  pres¬ 
ervation;  none  of  this  date  are  graded  finer  by 
PCGS  and  even  the  mighty  Bass  Collection  had 
but  one  No  Motto  eagle  whose  grade  exceeded 
that  of  this  specimen.  A  remarkable  opportunity 
for  the  type  collector  who  demands  the  absolute 
finest  or  the  savvy  gold  connoisseur .  32,950 

Wonderful  Cameo  Proof  1873  Eagle 


1873  Closed  3.  Proof-64  (PCGS).  This  choice  Proof  has 
outstanding  aesthetic  appeal  with  fully  brilliant 


and  lustrous  light  yellow  devices  and  deeply  mir¬ 
rored  fields.  Light  die  polish  lines  are  visible  on 
the  reverse.  Among  the  very  finest  known  survi¬ 
vors  from  a  low  mintage  of  just  25  Proofs.  57,500 


Rare  1877-S  Eagle 


1877-S  AU-55  (NGC).  Lustrous . 2,995 

1879  AU-58  (NGC) . 329 

1879- S  AU-53  (PCGS) . 395 

1880- S  MS-61  (NGC).  Brilliant . 395 

1881  AU-58.  Brilliant . 275 

1881- S  AU-55  (PCGS) . 309 

1886  MS-61  (PCGS) . 349 

1888-S  MS-62  (PCGS).  Medium  yellow  and  olive- 

gold  with  superb  full  lustre  and  choice  eye  appeal 

for  the  grade.  From  the  Bass  Collection . 995 

1888-S  AU-55  (PCGS).  Brilliant . 319 


Rare  1889  $10  Gold 

1889  AU-55  (PCGS).  A  nice  example  of  this  low-mint¬ 


age  issue . 1,595 

1889-S  MS-62  (NGC).  Brilliant . 595 

1893  MS-63  (PCGS).  Brilliant . 625 

1893  MS-61  (PCGS).  Brilliant . 275 

1893  MS-60  (PCGS) . 259 

1893- 0  MS-60  (PCGS).  Lovely  prooflike  fields.  Only 

17,000  minted . 675 

1894- 0  AU-58  (NGC) . 595 

1895  MS-61  (PCGS).  Brilliant . 295 

1896- S  AU-55  (PCGS).  Brilliant . 539 

1897  MS-63  (PCGS).  Brilliant . 695 

1897- 0  AU-55  (PCGS).  Brilliant . 359 


Gem  Proof  1898  Eagle 


1898  Proof-65  (PCGS).  A  stunning  gem  Proof  with 
extremelv  bright  yellow  gold  devices  and  very 
deep  mirrored  fields.  Exceptional  cameo  contrast 
is  certain  to  be  viewed  with  pleasure  when  the 
next  owner  receives  this  beauty.  A  few  very  mi¬ 
nor  scratches  in  the  left  obverse  field  keep  this 
from  an  even  higher  grade .  37,500 

Very  Choice  1898  Eagle 
1898  MS-64  (PCGS).  Lovely  medium  yellow  gold 
with  full  lustre.  Superb  eye  appeal,  in  fact,  one  of 
the  most  attractive  eagles  at  this  grade  level  we 
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United  States  Gold  Coins  for  Sale 


can  recall  seeing.  Perfect  for  the  advanced  type 


set . 2,495 

1898  MS-63  (PCGS)  Lovely  satiny  surfaces . 925 

1899  MS-64  (NGC).  Brilliant . 1,395 

1899  MS-63  (PCGS).  Brilliant  and  lustrous . 695 

1900-S  MS-61  (NGC).  Lustrous  satinv  surfaces  exhibit 

attractive  olive  iridescence . 1,195 

1901  MS-64  (PCGS) . 1,195 

1901  MS-63  (PCGS).  Brilliant . 585 

1901  MS-62  (NGC).  Brilliant . 350 


Pleasing  1901-S  MS-65  Eagle 


1901-S  MS-65  (PCGS).  Brilliant . 3,150 

1901-S  MS-64  (NGC).  Brilliant . 1,075 

1901-S  MS-63  (NGC).  Brilliant . 585 

1901-S  MS-63  (PCGS).  Brilliant . 585 


Lovely  Condition  Census  1902-S  $10 


1902-S  MS-65  (PCGS).  Premium  full  satiny  lustre  on 
bright  medium  yellow  and  olive  surfaces.  Excel¬ 
lent  eye  appeal  and  among  the  finest  known  for 
the  issue . . 3,995 


Exemplary  1903-S  Eagle  Gem 


1903-S  MS-66  (PCGS).  Satiny  medium  yellow  gold 
with  olive  and  copper  highlights.  Outstanding 
full  cartwheel  lustre  and  immaculate  surfaces.  An 
excellent  specimen  that  will  never  require  up¬ 


grade . 6,250 

1904-0  MS-62  (PCGS).  Brilliant . 795 


Gem  Proof  1905  Eagle 


1905  Proof-65  (NGC).  Brilliant  gem.  One  of  the  finest 
Proofs  in  existence! .  37,500 


Condition  Rarity  1905-S  $10 


Satiny  1903  Eagle 


1903  MS-64  (PCGS).  Medium  yellow  and  coppery 
gold  with  excellent  lustre  and  superb  eye  appeal. 
A  very  difficult  date  to  locate  in  this  grade;  in  fact, 
PCGS  has  certified  only  one  piece  higher.  A  most 
pleasing  specimen,  with  lustre  to  share  with  the 


rest  of  your  collection  of  eagles . 3,995 

1903-0  MS-62  (PCGS).  Lustrous . 695 


1905- S  MS-63  (PCGS).  Rich  copper)’  lustre  on  satiny 

surfaces.  The  fact  that  there  were  no  Uncirculated 
specimens  of  this  date  in  the  Bass  Collection 
speaks  volumes  about  its  rarity  in  this  state. 
Choice  for  the  grade . 5,250 

1906-D  Eagle  from  the  Bass  Collection 

1906- D  MS-64  (NGC).  Choice  eye  appeal  and  full 

unbroken  lustre.  An  impressive  specimen  of  this 
popular  issue  from  the  Bass  Collection . 1,695 

1906-D  MS-63.  Brilliant.  Pedigreed  to  the  Sussex  col¬ 
lection . 695 

1906-D  MS-63  (PCGS).  Rich  medium  yellow  gold 
with  excellent  lustre  for  the  grade.  Choice  and 

attractive . 695 

1906-D  AU-58  (PCGS).  Brilliant.  The  first  eagle  issue 
of  the  Denver  Mint . 259 


Visit  Our  website  at 

w  w  w.bo  wer  sandmerena  .com 


Exceptional  1907-D  Eagle 


1907-D  MS-64  (PCGS).  Unbroken  lustre  on  lovely 
satiny  surfaces.  The  last  Denver  striking  of  the 
Libert)’  eagles  is  very  difficult  to  find  in  Uncircu¬ 
lated  and  almost  unknown  in  grades  higher  than 
this,  in  fact,  this  specimen  is  tied  for  finest  certi¬ 
fied  by  PCGS.  Finer  than  the  coin  in  the  Bass  Col¬ 
lection  (how  often  do  you  hear  that?)  and  vours 
for . 2,995 


Indian  Gold  Eagles 


Beautiful  1907  No  Motto  Eagle 


1907  No  Motto.  MS-64  (PCGS).  Fullv  lustrous  and 

bright  medium  yellow  gold,  somewhat  mellowed 
in  areas.  Pleasing  and  choice  for  the  grade.  The 
No  Motto  Indian  $10  is  only  a  two-year  type,  cor¬ 
rected  with  addition  of  the  motto  after  wide¬ 
spread  public  outer)’  and  a  media  frenzy.  A 
fascinating  chapter  in  our  coining  historv  dis¬ 
played  in  a  really  premium  specimen . 3,250 

Choice  Mint  State  1908  With  Motto  Eagle 

1908  With  Motto.  MS-64  (PCGS).  Medium  yellow  gold 

with  full  lustre  and  immense  eye  appeal.  A  superb 
specimen  of  this  very  popular  issue . 2,195 

1908  With  Motto.  MS-63  (PCGS).  Brilliant  1,395 

1908  With  Motto.  AU-58.  An  attractive  specimen 
with  good  lustre  of  this  first  "With  Motto"  In¬ 
dian  $10 . 395 

1912- S  MS-62  (PCGS).  Brilliant . 1,295 

191 3-  S  EF-45  (NGC) . 795 


Gem  Mint  State  1926  Eagle 


1926  MS-65  (NGC).  Brilliant  and  verv  beautiful  3.2^0 

1926  MS-64  (NGC).  Brilliant 

1926  MS-64  (PCGS).  Brilliant  1  095 


1926  MS-64  (NGC).  Brilliant  1 ,095 

1926  MS-64  (PCGS).  Brilliant  1 
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Build  your  own  private  treasure  of 
authentic  American  gold  coins! 
Join  our  Saint-Gaudens 


Everyone  loves  gold  coins,  and  for  good  reason;  they  are  at 
once  beautiful,  impressive,  and  valuable.  And,  gold  has 
guided  the  financial  course  of  civilization  for  many  centuries. 

The  good  news  is  that  within  the  American  series,  beau¬ 
tiful  $20  pieces  designed  by  Augustus  Saint-Gaudens,  and 
minted  from  1907  through  1933,  include  many  very  af¬ 
fordable  coins.  In  fact  there  are  32  different  varieties  that  can 
be  purchased  for  less  than  $  1 ,000  in  Mint  State,  some  for 
much  less  (tentative  listing  based  upon  today’s  market 
valuations). 

We  invite  you  to  build  a  collection  of  affordable  dates 
and  mintmarks.  Each  coin  is  a  beautiful,  lustrous  Mint 
State  example  certified  by  PCGS  or  NGC.  What  a 
gorgeous,  impressive  collection  this  will  make! 

Here  is  all  you  do: 

Decide  how  much  you’d  like  to  spend  each  month  on  your 
collection.  For  just  $500  (the  minimum  we  recommend), 
we  can  complete  your  collection  with  pieces  ranging  in 
grade  from  MS-60  to  MS-63  (higher  grades  available  upon 
request).  Month  by  month,  your  golden  collection  will 
grow  before  your  eyes!  I  here  is  no  obligation  to  continue, 
and  you  can  end  your  participation  at  any  time,  simply  by 
letting  us  know  and  paying  any  balance  due.  Each  coin 
comes  with  a  30-day  money-back  guarantee  of  satisfaction 
(seven  days  for  certified  coins).  And  each  coin  comes  to  you 
with  a  special  4%  member’s  discount. 


Call  Gail  Watson  or  Debbie  McDonald,  credit  card  in 
hand,  send  us  a  fax  with  your  credit  card  information,  or 
mail  us  a  note  with  your  personal  check.  We  ll  take  it 
from  there. 


Special  Introductory  Price  on  Your  First  Order 


Order  one,  two,  or  more  MS-63  double  eagles  (dates  of 
our  choice)  at  our  special  introductory  price  of  just  $520 
(list  price  $545  or  more).  Then,  every  month  we  will 
automatically  send  you  another  coin  that  you  need.  Your 
coins  can  be  charged  to  your  credit  card,  or  sent  for 
inspection  (upon  credit  approval),  or  you  can  pay  with 
your  personal  check. 


Special  Sign-Up  Bonus 


Saint-Gaudens  Double  Eagles 
priced  at  less  than  $1,000  in  Mint  State! 

1907  Arabic  numerals,  1908  No  Motto,  1908-D  No  Motto, 

1908  With  Motto,  1908-D  With  Motto,  1909,  1909-S,  1910, 
1910-D,  1910-S,  1911,  1911  -D,  1911-S,  1912,  1913,  1913-D, 
1914,  1914-D,  1914-S,  1915,  1915-S,  1916-S,  1920,  1922, 
1922-S,  1923,  1923-D,  1924,  1925,  1926,  1927,  1928 


With  your  first  order  we  will  send  you  a  copy  of  Q. 
David  Bowers’  award-winning  book,  United  States  Gold 
Coins:  An  Illustrated  History,  illustrated  with  gems  from 
the  Eliasberg  Collection.  This  deluxe 
hardbound  volume,  profusely  illus¬ 
trated  including  color  [dates,  lists  for 
$87.95,  but  is  yours  IR11  .  It  is  the 
standard  reference  on  the  series.  In 
fas  t ,  when  Secretary  of  the  I  reasurv 
lames  Balset  wanted  to  leal  n  about 
American  gold  coins,  he  consulted 
(and  quoted  from)  this  same  book! 


United  States  Gold  Coins  for  Sale 
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1926  MS-62  (NGC).  Brilliant . 465 

1432  MS-64  (NGC).  Brilliant . 1,050 

1932  MS-64  (PCGS).  Brilliant . 1,050 

1932  MS-63  (PC GS).  Brilliant . 595 

r » 'O  MS-62.  Brilliant . 465 


$20  Gold  Double  Eagles 

A  beautiful  selection  of  gold  double  eagles  is  of¬ 
fered  for  your  collecting  satisfaction.  In  fact,  this  may 
be  the  largest  offering  we  have  ever  made! 

The  recent  public  fascination  with  $20  gold  pieces 
continues  unabated.  In  light  of  recent  low  prices  for 
gold  bullion,  these  large  gold  coins  have  been  "selling 
like  hotcakes"  here  at  Bowers  and  Merena  Galleries, 
not  only  our  distribution  of  1857-S  $20  from  the  S.S. 
Central  America  and,  earlier,  treasures  from  the  S.S. 
Brother  Jonathan,  but  just  about  all  other  issues  as  well. 

Scores  of  people  are  assembling  date  runs  or  se¬ 
quences  of  these  popular  gold  coins.  Many  of  our 
customers  select  MS-60  to  MS-64  pieces,  finding  coins 
in  that  range  to  be  the  ideal  combination  of  quality 
and  value  received. 

♦  , 

Liberty  Double  Eagles 

1856-S  "Notice."  We  have  a  few  1856-S  double  eagles 
from  the  S.S.  Central  America  -  coins  that  are  in  AU 
grade  and  were  one  year  old  when  the  ship  sank. 
Call  Gail  or  Debbie  for  information.  These  will 
probably  be  limited  to  one  per  person,  while  they 
last.  We  also  have  a  handful  of  Mint  State  1857-S 
double  eagles  from  the  same  incredible  source. 
1862-S  EF-40.  Brilliant . 875 


1865-S  "Treasure"  $20 


1865-S  MS-63  (PCGS).  Brilliant.  Pedigreed  to  our 
Brother  Jonathan  sale,  Lot  769.  Lovely,  rare,  and  of 
incredible  historical  importance! . 8,950 


incredible  historical  importance! . 8,950 

Splendid  and  Scarce  1868-S  $20 

1868-S  AU-50  (PCGS).  Brilliant . 1,450 

1870-S  EF-45  (NGC) . 595 

1871  EF-45  (NGC) . 895 

1875-CC  VF-35  (PCGS).  Attractive . 750 

1877  AU-58  (PCGS) . 575 

1877  AU-53.  Brilliant . 525 

1877-S  AU-53  (PCGS) . 545 

1877- S  EF-45  (PCGS).  Brilliant . 509 

1878- S  AU-58  (ANACS).  Brilliant . 619 

1878-S  AU-55  (PCGS) . 550 

1878-S  AU-53  (PCGS).  Pedigreed  to  the  "Rainy  Day 

Collection." . 539 


1879  MS-60  (ANACS).  Brilliant  and  lustrous.  ..  775 


1879-S  MS-60  (NGC).  Brilliant . 995 

1879-S  AU-55  (PCGS).  Brilliant . 550 

1880  EF-45  (PCGS) . 575 

1881-S  AU-58  (NGC).  Brilliant . 775 

1883-S  MS-61  (PCGS).  Nice  lustrous  coppery  toning, 
though  some  bagmarks  typical  of  issue . 635 

1883- S  EF-45  (PCGS) . 475 

1884- CC  AU-50  (PCGS).  Pedigreed  to  the  "Rainy  Day 

Collection." . 1,095 

1884-CC  VF-30  (PCGS).  Pedigreed  to  the  "Rainy  Day 

Collection." . 725 

1884-S  AU-55  (PCGS).  Brilliant . 475 

1884- S  EF-45  (PCGS)  Brilliant . 450 

1885- S  AU-58  (PCGS).  Brilliant . 525 

1888- S  AU-58  (PCGS).  Brilliant . 475 

1889- S  EF-40  (PCGS).  Brilliant . 445 

1890- CC  EF-40  (PCGS).  Pedigreed  to  the  "Rainy  Day 

Collection." . 795 

1890- S  MS-60  (NGC).  Brilliant . 509 

1890- S  AU-58  (PCGS).  Brilliant . 443 

1891- S  MS-61  (NGC).  Brilliant . 525 

1893- S  AU-58  (PCGS).  Brilliant . 445 

1894- S  AU-50.  Brilliant . 425 

1895  MS-62  (NGC) . 595 

1895- S  AU-58  (PCGS).  Brilliant . 459 

1896  MS-63  (PCGS).  Brilliant . 1,195 

1896- S  MS-60  (NGC).  Brilliant . 475 

1896-S  AU-58  (PCGS) . 445 

1896- S  VF-35.  Brilliant . 395 

1897  MS-60.  Brilliant . 465 

1897  AU-58  (PCGS).  Lightly  toned . 445 

1897- S  MS-63  (NGC).  Brilliant . 1,150 

1898- S  MS-63  (NGC).  Brilliant . 1,095 

1898-S  MS-61.  Brilliant . 445 

1898- S  MS-60  (NGC).  Brilliant . 469 

1899  MS-63  (PCGS).  Brilliant . 925 

1899  MS-61  (PCGS).  Brilliant . 495 

1899- S  MS-62  (PCGS).  Brilliant . 575 

1899-S  MS-61  (PCGS).  Brilliant . 495 

1899-S  MS-60  (NGC).  Lightly  toned . 445 

1900  MS-63  (PCGS) . 795 

1901- S  MS-62  (PCGS).  Brilliant . 850 

1902- S  MS-62  (PCGS).  Brilliant . 825 

1902-S  MS-60  (PCGS).  Brilliant . 515 

1903  MS-64  (NGC).  Brilliant . 1,050 

1903  MS-63  (NGC).  Brilliant . 679 

1903  MS-63  (PCGS).  Brilliant . 679 

1903  MS-61  (NGC).  Brilliant . 495 


Gem  1904  Double  Eagle 


1904  MS-65  (PCGS).  Blazing  lustre  A  superb  coin  that 
would  grace  any  type  set . 2,650 


1904  MS-64  NGC).  Brilliant 

1904  MS-64  (PCGS).  Brilliant . 

1904  MS-63  (NGC  I  brilliant 

1904  MS-63  (PCGS)  Brilliant .  64 

1904  MS-62  (NGC).  Brilliant . 

1904  MS-61  (NGC).  Brilliant . 43m 

1904  MS-60  (NGC).  Brilliant . 424 

1904  AU-58  (PCGS).  Lightly  toned.  Pedigreed  to  the 

"Rainy  Day  Collection." . 419 

1904-S  MS-64  (NGC).  Brilliant  and  lustrous  1,195 

1904-S  MS-63  (NGC)  Brilliant .  645 

1904-S  MS-63  (PCGS).  Brilliant .  645 

1904-S  MS-62  (NGC).  Brilliant .  525 

1904-S  AU-58  (PCGS).  Brilliant . 425 

1904-S  AU-55  (PCGS) . 419 

1 906- S  MS-62  (PCGS).  Brilliant . 639 


Choice  Proof  1907  Liberty  Double  Eagle 


1907  Liberty.  Proof-64  (PCGS).  Deep  and  reflective 
yellow  gold  fields  with  lustrous  cameo  devices.  An 
exceptional  choice  Proof  with  an  extremely  high 
degree  of  aesthetic  appeal.  An  impressive  Proof 
double  eagle  for  your  type  collection .  34,950 

Choice  Mint  State  1907-D  $20 
1907-D  MS-64  (PCGS).  Medium  yellow  gold  with  full 
unbroken  lustre.  Choice  for  the  grade  and  very 


pleasing . 1,995 

1907-S  MS-60  (PCGS).  Brilliant . 495 


Saint-Gaudens  Double  Eagles 


Spectacular  MCMVII  High  Relief  $20 


MCMVI1  (1907)  High  Relief.  MS-66  (PCGS).  Breath¬ 
taking  bright  medium  yellow  gold  with  full  lus¬ 
tre.  No  detractions  whatever  are  visible  to  the 
naked  eve,  simply  the  ideal  representation  of  the 
consensus  "most  beautiful  American  coin,"  struck 
and  preserved  in  the  wav  originally  intended  to 
satisfy  the  demands  of  Saint-Gaudens'  evocative 
and  masterful  design  A  coin  with  a  majesty  that 
matches  its  rarity  and  the  potential  centerpiece  to 
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even  the  most  advanced  cabinet  of  United  States 
coins .  52,500 

The  MCMVII  High  Relief  double  eagle  is  one  of  the  most 
popular  of  all  American  numismatic  rarities.  It  was  created  by 
the  cooperation  of  President  Theodore  Roosevelt  and  noted 
sculptor  Augustus  Saint-Gaudens.  In  1905,  Roosevelt  enlisted 
the  talents  of  his  friend,  Saint-Gaudens,  to  improve  the  nation's 
coinage  design.  Over  a  period  of  time  the  artist,  working  at  his 
studio  in  Cornish,  New  Hampshire,  devised  ideas  for  the  one- 
cent  piece,  eagle,  and  double  eagle  and,  had  his  health  permit¬ 
ted,  would  have  advanced  ideas  for  the  entire  range  of  United 
States  coinage  denominations.  As  it  turned  out,  Saint-Gaudens 
died  in  the  summer  of  1907,  and  the  only  issues  which  came  to 
be  were  the  Indian  S10  and  "Victor,’"  S20. 

We  speculate  that  the  design  changes  of  the  other  de¬ 
nominations  would  have  been  spectacular,  as  were  Saint- 
Gaudens'  alterations  of  the  eagle  and  double  eagle.  Dave 
Bow’ers'  award-winning  book.  United  States  Gold  Coinage:  An 
Illustrated  History,  gives  in  detail  the  correspondence  between 
Roosevelt  and  Saint-Gaudens. 

The  sculptor,  an  idealist,  followed  the  President's  sugges¬ 
tion  and  created  a  coin  in  high  relief  with  a  sculptured  appear¬ 
ance,  following  the  format  of  ancient  Greek  issues  which 
Roosevelt  had  admired  in  a  museum.  Employees  in  the  En¬ 
graving  Department  of  the  Philadelphia  Mint,  incensed  be¬ 
cause  an  outsider  wras  selected  to  design  coins,  traditionally  a 
privilege  of  the  Mint  itself,  refused  to  cooperate  with  Saint- 
Gaudens.  They  stated,  (as  it  turned  out,  rightly  so)  that  Saint- 
Gaudens  was  unfamiliar  with  the  requirements  of  coinage 
and  was  approaching  the  situation  from  an  artistic,  not  a 
practical  viewpoint.  Roosevelt  intervened  on  behalf  of  the 
artist  and  insisted  that  the  Mint  produce  his  newly  designed 
$20  coins  no  matter  what  the  cost,  effort,  or  expense  might  be. 
When  the  Mint  stated  that  the  relief  was  too  high  -  as  indeed 
it  w'as  -  Roosevelt  replied  that  he  did  not  care,  and  if  only  one 
coin  a  day  could  be  struck,  this  is  how  it  would  be! 

Initial  examples  were  of  the  Extremely  High  Relief  de¬ 
sign.  Later,  a  modification  was  made,  producing  the  "regular" 
high  relief  design  (as  offered  here),  which  still  was  in  much 
higher  relief  than  a  normal  coin  and  which  still  had  striking 
problems.  Still  later,  the  design  was  considerably  flattened, 
the  Roman  numerals  were  eliminated,  and  pieces  made  could 
indeed  be  produced  at  high  speed  on  production  presses. 


Another  Praiseworthy  Mint  State 
High  Relief  Double  Eagle 


MCMVII  (1907)  High  Relief  MS-63  (PCGS).  Fully 
struck  and  lustrous  with  ideal  medium  yellow 
gold  surfaces.  One  of  the  most  desirable  coins  in 
the  American  series  in  an  admirable  state  of 
preservation.  If,  you  have  always  desired  a  spec¬ 
tacular  specimen  of  this  coin,  perhaps  now  is  the 
time? . 19,500 

Gem  Arabic  Numeral  1907  $20 
1907  Saint-Gaudens,  Arabic  Numerals.  MS-65 

(PCGS).  Rich  lustrous  medium  yellow  gold  with 
rosy  and  pale  gold  highlights.  Bright  with  excel¬ 
lent  eye  appeal.  A  choice  specimen  of  this  first 
year  issue . 2,450 


1907  Saint-Gaudens,  Arabic  Numerals.  MS-63 


(PCGS).  Brilliant . 795 

1909/8  AU-58  (NGC).  Brilliant.  The  only  overdate  in  the 
Saint-Gaudens  series.  Always  in  demand . 975 

1909  AU-58  (PCGS).  Brilliant . 795 

1910  MS-63  (PCGS).  A  difficult  Philadelphia  Mint 

date  to  find  in  choice  condition . 695 


Gem  1910-D  Double  Eagle 


1910-D  MS-65  (PCGS).  Very  scarce  in  gem  condi¬ 


tion . 2,795 

1910-D  MS-64  (NGC).  Brilliant . 850 

1910-D  MS-63  (PCGS).  Brilliant . 695 


Choice  1911  Double  Eagle 


1911  MS-64  (PCGS).  An  exceptionally  nice,  lustrous 
specimen  of  one  of  the  key  Philadelphia  Mint 
coins  of  this  era.  Beautiful! . 3,150 


coins  of  this  era.  Beautiful! . 3,150 

Lustrous  1911  $20  Gold 

1911  MS-63  (PCGS).  Brilliant . 1,595 

1911  AU-55  (PCGS).  Brilliant . 650 

1911-D  MS-63  (PCGS).  Brilliant . 575 

1911-S  MS-63  (PCGS).  Brilliant . 629 

1912  MS-63  (PCGS).  Brilliant . 995 

1913  AU-58  (PCGS).  Brilliant . 759 


Lovely  1913-D  Double  Eagle 

1913-D  MS-64  (PCGS).  Medium  yellow  gold  with  the 
choice  lustre  of  a  higher-graded  specimen.  Bright 
and  full  of  eye  appeal . 1,575 

Nice  1914  $20 

1914  MS-64  (PCGS).  Lovely  medium  yellow  gold 
with  rich  coppery  peripheral  toning.  Excellent 
lustre  and  a  sharp  strike  make  this  a  really  superb 


specimen  of  the  issue . 2,750 

1914-S  MS-63  (PCGS).  Brilliant . 550 

1914- S  MS-62  (NGC).  Brilliant . 455 

1915  AU-58.  Brilliant . 595 

1915- S  MS-64  (PCGS).  Brilliant  and  beautiful.  ...  695 

1915-S  MS-63  (PCGS).  Brilliant . 550 


191 6-S  MS-64  (PCGS).  Fully  lustrous  medium  yellow 
gold  with  subtle  olive  iridescence.  Very  nice.  725 


Frosty  and  Beautiful  1920  $20 


1920  MS-64  (PCGS).  Brilliant.  An  upper  echelon 
specimen  of  the  1920  double  eagle,  a  date  which 
when  seen  is  usually  in  significantly  lower  grade. 


A  find  for  the  Saint-Gaudens  specialist . 3,750 

1922  MS-63  (NGC).  Brilliant . 545 

1922  AU-58  (NGC).  Brilliant . 475 

1923-D  MS-65  (PCGS).  Brilliant.  A  lovely  gem  — and 
one  of  the  few  Denver  Mint  double  eagles  of  this 
decade  available  at  this  grade  level . 1,095 

Superb  Gem  1924  $20 

1924  MS-66  (PCGS).  Brilliant . 1,895 

1924  MS-65  (NGC).  Brilliant . 995 

1924  MS-65  (PCGS).  Brilliant . 995 

1924  MS-64  (PCGS).  Brilliant . 695 


A  run  of  Philadelphia  Mint  double  eagles  1922  to  1928  is 
a  pleasure  to  own— and,  on  today's  market,  such  coins  are 
quite  inexpensive.  Use  this  listing  to  acquire  some  really  high 
quality  coins! 

1924  MS-63  (PCGS).  Bright  medium  yellow  and  olive- 


gold  with  impeccable  lustre . 545 

1924  MS-62  (PCGS).  Brilliant . 495 

1924  MS-61  (PCGS).  Brilliant . 439 

1924  MS-60  (NGC).  Rich  coppery  lustre . 429 

1925  MS-63  (PCGS).  Brilliant . 565 

1925  MS-61.  Brilliant . 439 

1926  MS-65  (PCGS).  Brilliant . 1,195 

Superb  Gem  1927  Double  Eagle 

1927  MS-66  (PCGS) . 1,895 

1927  MS-65  (NGC).  Brilliant . 995 

1927  MS-64.  Brilliant.  Lustrous  and  very  attractive.  695 
1927  MS-63.  Brilliant  medium  yellow  and  olive-gold 

with  excellent  lustre . 545 

1927  MS-63  (PCGS).  Brilliant . 550 

1927  MS-62  (NGC).  Brilliant . 495 

Superb  Gem  1928  Double  Eagle 

1928  MS-66  (NGC).  Brilliant . 1,895 

1928  MS-65  (PCGS).  Brilliant . 995 

1928  MS-62  (NGC).  Brilliant .  475 


Maximize  Your  Enjoyment 

Buy  a  book  or  two  or  three  for  your 
library.  We  encourage  you  to  do  this, 
and  to  help  you  along  we  offer  you 
special  discounts.  See  our  book  section! 
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The  1938  New  Rochelle  Half  Dollar 


The  following  is  from  David  Hubbell  who 
enclosed  an  article  from  The  journal  News, 
Westchester  County,  NY,  along  with  this  note: 

"Your  firm  is  the  best  in  the  business. 
Here's  to  continued  good  numismatic  un¬ 
dertaking  in  the  next  millennium.  This  ar¬ 
ticle  is  by  Linda  Lombroso." 

The  article  follows: 

Jesse  arrived  precisely  on  time  and 
drooled  quietly  throughout  yesterday's 
historical  hoopla  at  the  edge  of  Davenport 
Park. 

Adding  to  her  indignity,  locals  insisted 
on  calling  her  "Hugo." 

The  freckle-nosed  Holstein  was  a  sym¬ 
bolic  offering,  a  tribute  to  a  long-standing 
tradition  that  requires  the  city  to  give  a 
calf,  when  demanded,  to  members  of  the 
Pell  family,  who  once  owned  the  land  that 
is  now  New  Rochelle. 

In  the  original  transaction  of  1688,  mer¬ 
chant  Jacob  Leisler  bought  more  than  6,000 
acres  for  $4,000  from  the  Pell  family  on  be¬ 
half  of  French  Huguenot  refugees.  The 
Second  Lord  of  the  Manor  of  Pelham 
asked  for  "one  fatt  calfe  on  every  fouer 
and  twentieth  day  of  June  yearly  and  ev¬ 
ery  year  forever,  if  demanded." 

The  Pells  demanded  the  calf  this 
year  — the  first  time  since  1988.  The  cer¬ 
emony  was  a  way  to  get  the  Pell  family  to¬ 
gether,  said  Lili  Pell  Whitmer  of  Fairfield, 
CT.  About  60  family  members  attended, 
including  ’former  Sen.  Claiborne  Pell  of 
Rhode  Island. 

"The  calf  is  not  so  fat,  but  it's  rather 
tall,"  Mayor  Tim  Idoni  said  yesterday, 
handing  Jesse's  leash  to  William  Rodman 
Pell  III  of  Greenport,  Long  Island. 

Farmer  Joe  Plummer,  who  drove  Jesse 
down  from  her  home  on  Muscoot  Farm  in 
Somers,  said  he  chose  the  450-pound  calf 
because  "she  was  the  smallest  one  and  the 
easiest  to  lift." 

City  officials  ignored  her  given  name, 
referring  to  her  as  "Hugo"  in  honor  of  the 
Huguenots. 

"The  original  Mr.  Pell  would  be  a  little 
dismayed  to  learn  that  the  city  is  now 


worth  approximately  $4  billion,  so  the  city 
of  New  Rochelle  has  gotten  the  better  of 
the  deal,"  Idoni  said. 

When  the  ceremony  ended,  the  Pell 
family  assembled  for  a  luncheon.  Jesse 
was  led  back  to  her  hay-stuffed  white 
minivan. 

After  the  drive  up  to  Muscoot, 
Plummer  said,  "she'll  probably  drink  20 
gallons  of  water  and  start  bellowing  for 
her  friends." 

Jesse  or  one  of  her  cohorts  might  re¬ 
turn,  however,  if  the  Pells  again  request  a 
calf. 

"They  demand  we  present,"  Idoni 
said. 

The  preceding  inspired  us  to  dig  out  the 
copy  we  wrote  some  years  ago  for  United 
States  Commemorative  Coins:  A  Complete  En¬ 
cyclopedia: 


1938  New  Rochelle  Half  Dollar 
1936, 1937,  or  1938? 

The  1938  New  Rochelle  half  dollar, 
commemorating  a  strictly  local  event  of 
no  national  importance,  is  especially 
amusing  for,  although  it  is  dated  1938  and 
no  mention  of  any  other  contemporary 
date  appears,  the  issue  was  struck  in  ad¬ 
vance  in  1937.  Here  we  have  a  coin  autho¬ 
rized  in  1936,  struck  in  1937,  carrying  the 
date  1938,  certainly  a  perplexing  situation! 

The  Westchester  County  Coin  Club  of 
New  Rochelle,  with  numismatist  Pitt  M. 
Skipton  in  charge,  planned  the  issue, 
which  was  carefully  executed  so  that  no 
sensibilities  would  be  offended.  New 


Rochelle  resident  Julius  Guttag,  who  ear¬ 
lier  was  very  active  as  a  partner  in  the 
Guttag  Brothers  firm  of  numismatists 
and  securities  dealers,  served  as  chair¬ 
man  of  the  sales  committee.  Guttag  was 
remembered  in  later  years  as  the  founder 
in  the  1920s  of  National  Coin  Week, 
sponsored  by  the  American  Numismatic 
Association. 

The  enabling  congressional  legislation 
passed  on  May  5, 1936,  stated  that  "in  com¬ 
memoration  of  the  250th  anniversary  of  the 
founding  of  the  settlement  of  the  city  of 
New  Rochelle,  New  York,  there  shall  be 
coined  at  a  mint  of  the  United  States... not 
to  exceed  25,000  silver  50-cent  pieces."  The 
bill  further  provided  that  the  authorized 
coins  shall  bear  the  date  1938  irrespective 
of  when  they  were  minted.  This  provision, 
like  others  of  its  era,  would  seem  to  autho¬ 
rize  restriking  as  well  as  prestriking  the 
coins.  Apparently,  the  striking  of  coins  in 
the  year  in  which  the  pieces  were  dated 
was  no  longer  of  concern  to  the  govern¬ 
ment,  although  it  certainly  was  important 
years  earlier.  For  example,  in  1899  when 
Lafayette  dollars  were  struck,  it  was  de¬ 
cided  that  the  date  1900  would  not  be  ap¬ 
propriate  on  coins  struck  during  the  pre¬ 
ceding  year,  so  the  inscription  was  re¬ 
worded  to  suggest  that  the  date  1900  refer 
to  a  statue  on  the  coin,  not  the  coin  itself. 
Apparently,  by  1936  no  one  cared  about 
such  fine  distinctions. 

The  Design 

Gertrude  K.  Lathrop,  who  had  created 
the  design  for  the  Albany,  New  York  half 
dollar  (with  one  side  showing  a  beaver), 
was  selected  to  create  the  motifs  for  the 
New  Rochelle  issue  after  the  Commission 
of  Fine  Arts  had  criticized  sketches  made 
earlier  by  Lorillard  Wise,  who  was  charac¬ 
terized  as  being  inexperienced  in  design 
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ing  coins  or  medals.  Lathrop  created  an 
obverse  design  depicting  a  fatted  calf,  fac¬ 
ing  to  the  right,  with  a  rope  around  its 
neck.  John  Pell,  early  owner  of  the  land 
upon  which  the  city  of  New  Rochelle  is 
situated,  was  shown  pulling  on  the  rope, 
an  acknowledgment  of  an  early  deed  pro¬ 
vision  under  which  Pell  sold  his  land  in  an 
agreement  that  provided  a  fat  calf  would 
be  tendered  in  payment  on  June  24th  ev¬ 
ery  year  thereafter  (if  demanded).  The  re¬ 
verse  depicted  an  iris  (the  French  fleur-de- 
lis)  taken  from  the  seal  of  the  New  York 
city  and  its  French  namesake,  La  Rochelle. 
On  the  coin  the  fields  were  unusually  flat 
and  open,  providing  a  surface  that  sharply 
highlighted  the  motifs  and  lettering.  The 
Commission  of  Fine  Arts  approved 
Lathrop's  work  in  February  1937. 

Writing  in  his  1937  monograph,  The 
Commemorative  Coins  of  the  United  States,  B. 
Max  Mehl  revealed  that  he  was  no  fan  of 
either  New  Rochelle  or  its  forthcoming 
half  dollar  issue: 

"Having  visited  New  Rochelle  on  two 
or  three  occasions,  1  don't  quite  compre¬ 
hend  why  this  town  rates  a  commemora¬ 
tive  coin  to  celebrate  its  250th  anniversary. 
The  only  claim  to  fame  that  this  town  may 
have  is  that  it  is  only  about  "forty-five  min¬ 
utes  from  Broadway."  But  apparently  it 
must  have,  and  it  does  have,  some  active 
collectors  who  apparently  knew  the  art  of 
string-pulling  and  got  the  bill  for  the  coin 
through  Congress  for  an  issue  of  25,000 
coins  which  will  be  distributed  at  $2  per." 

Stuart  Mosher,  in  United  States  Com¬ 
memorative  Coins,  1940,  took  a  more  favor¬ 
able  view,  at  least  of  the  design: 

"Miss  Lathrop... has  produced  in  this 
one  a  most  pleasing  effect.  The  calf  was 
modeled  from  life,  and  the  colonial  cos¬ 
tume  on  the  figure  of  Lord  Pell  has  been 
accurately  reproduced  according  to  the 
style  of  that  period.  One  of  the  handicaps 
belaboring  every  artist  who  attempts  to 
design  a  coin  for  the  United  States  govern¬ 
ment  is  the  multiplicity  of  legends  that 
must  be  used  so  as  to  comply  with  our 
coinage  laws.  In  this  instance  the  artist  has 
arranged  them  in  an  orderly  manner  on 
the  reverse,  thus  avoiding  the  cramped 
effect  so  often  found  on  our  coins  when 
the  designer  attempts  to  crowd  too  many 
ideas  into  a  small  space.  To  illustrate  this 
point  we  might  point  to  the  first  type  of 
our  half  dollar.  While  it  may  not  be 


The 


classed  with  the  most  artistic  coins  ever 
produced,  it  is  pleasing  and  most  of  us  like 
it.  However,  today  our  coins  must  bear 
two  additional  legends,  'In  God  We  Trust,' 
and  'E  Pluribus  Unum.'  Imagine,  if  you 
can,  how  this  chaste  design  would  appear 
if  cluttered  up  with  such  unnecessary  an¬ 
nouncements." 

In  1971  historian  Cornelius  Vermeule 
dismissed  the  design  as  "a  simple,  bold 
and  absolutely  tasteless  coin....  It  is  small 
wonder  that,  on  seeing  a  coin  such  as  this, 
President  Franklin  Roosevelt  urged  a 
moratorium  on  their  issue." 

Distribution 

In  April  1937  the  Philadelphia  Mint 
struck  25,015  1938-dated  New  Rochelle 
commemorative  half  dollars,  which  were 
turned  over  to  the  First  National  Bank  of 
New  T<ochelle,  for  the  government  felt  that 
issuing  such  pieces  through  the 
Westchester  County  Coin  Club  would  set 
an  unfavorable  precedent  (although  it  is 
hard  to  see  how  this  could  have  been 
worse  than  selling  1935  Old  Spanish  Trail 
and  1936  Elgin  coins  to  coin  dealer  L.W. 
Hoffecker  or  shipping  the  entire  produc¬ 
tion  of  1936  Cincinnati  halves  to  numisma¬ 
tist  Thomas  G.  Melish). 

In  addition  to  pieces  sold  locally 
through  banks  and  elsewhere  for  $2  each, 
the  New  Rochelle  Commemorative  Coin 
Committee  filled  mail  orders  from  an  office 
at  20  Summit  Avenue  in  New  Rochelle. 
Advertisements  offered  one  coin  for  $2.18, 
two  coins  for  $4.21,  and  five  coins  for 
$10.27,  the  odd  amounts  being  reimburse¬ 
ment  for  postage  and  insurance. 

The  New  Rochelle  half  dollars  sold 
fairly  well,  considering  the  depressed  mar¬ 
ket  of  the  era.  While  citizens  of  New  Roch¬ 
elle  undoubtedly  purchased  numerous  ex¬ 
amples,  the  main  market  consisted  of  col¬ 
lectors  and  dealers.  When  all  was  said  and 
done,  9,749  remainder  coins  were  melted. 
Just  prior  to  this  some  members  of  the 
Westchester  Coin  Club  purchased  hun¬ 
dreds  of  unsold  coins  for  face  value. 
Skipton  later  noted:  "Please  be  advised 
that  the  unsold  balance  of  the  New  Roch¬ 
elle  half  dollars  was  returned  to  the  Mint 
for  melting  in  the  early  summer  of  1938, 
and  the  Coin  Committee  disbanded  at  that 
time." 


New  Rochelle  Half  Dollar 


Collecting  New  Rochelle  Half  Dollars 

New  Rochelle  half  dollars  received  bet¬ 
ter  than  average  care  and  handling  during 
the  minting  and  distribution  process.  Today 
the  typical  coin  is  apt  to  be  in  Mint  State, 
usually  MS-63  or  higher.  The  majority  of 
pieces  have  lustrous,  frosty  surfaces,  but  oc¬ 
casionally  an  example  with  a  partial 
prooflike  surface  is  encountered  (these'are 
sometimes  offered  as  "presentation  pieces"). 

Grading  Summary:  Some  examples 
show  very  light  handling  marks,  but  most 
are  relatively  problem-free.  Some  show  ar¬ 
eas  of  graininess  or  light  striking  on  the 
high  spots  of  the  calf  on  the  obverse  and  on 
the  highest  area  of  the  iris  on  the  reverse. 

Summary  of  Characteristics 
Commemorating:  250th  anniversary  of 
the  founding  of  New  Rochelle,  New  York 
Obverse  motif:  John  Pell  and  fatted  calf 
Reverse  motif:  Fleur-de-lis 
Authorization  date:  May  5, 1936 
Dates  on  coins:  1938  (also  1688  and  1899) 
Date  coins  were  actually  minted:  1937 
Mint  used:  Philadelphia 
Maximum  quantity  authorized:  25,000 
Total  quantity  minted  (including  assay 
coins):  25,015 

Assay  coins  (included  in  above):  15 

Quantity  melted:  9,749 
Net  number  distributed  (including  as¬ 
say  coins):  15,266 

Issued  by:  New  Rochelle  Commemora¬ 
tive  Coin  Committee  (PO.  Box  202;  street 
address:  20  Summit  Avenue,  Pitt  M.  Skipton, 
chairman)  through  the  First  National  Bank  of 
New  Rochelle,  New  Rochelle,  New  York. 

Standard  original  packaging:  Paper 
envelope;  one-,  two-,  five-,  and  10-coin 
holders  imprinted  on  the  front,  back,  and 
left  side  of  the  interior;  presentation  coins 
placed  in  special  boxes  with  glossy  red, 
gold,  and  black  New  Rochelle  250th  anni¬ 
versary  seal  glued  on  top 

Official  sale  price:  $2  ($2.18  by  mail;  5 
for  $10.27  by  mail;  other  discounts  for 
larger  quantities) 

Designer  of  obverse  and  reverse: 

Gertrude  K.  Lathrop 

Interesting  facts:  These  coins  were 
struck  in  1937,  a  year  before  the  date  ap¬ 
pearing  on  them;  this  was  an  issue  spon¬ 
sored  by  a  coin  club. 
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Commemorative  Coins 


Commemorative 
Silver  Coins 

We've  been  busy  buying  commemoratives!  We 
firmly  believe  that  nearly  all  of  the  early  1892-1954 
issues  are  incredibly  inexpensive  in  today's  market¬ 
place— in  many  instances  selling  for  less  than  they 
did  decades  ago! 

We  have  always  liked  commemoratives,  and  con¬ 
sider  them  to  be  among  the  most  fascinating  of  all 
American  series,  particularly  the  coins  of  the  "classic" 
era  1892-1954.  The  facDhat  the  market  has  been  slow 
and  quiet  in  recent  times  seems  to  us  to  signal  an  op¬ 
portunity,  and  we've  been  writing  checks  whenever 
an  opportunity  arises. 

The  Guide  Book  of  United  States  Coins 
unhesitatingly  states  that  among  American  coins,  few 
if  any  issues  can  match  commemoratives  for  their  his¬ 
torical  significance.  Beyond  this  aspect,  the  series  is 
laden  with  low  mintages.  Some  issues  in  beautiful 
Mint  State,  with  mintages  of  less  than  10,000  pieces, 
can  be  purchased  for  under  $100  per  coin,  sometimes 
well  under— certain  pieces  from  the  Booker  T.  Wash¬ 
ington  and  Carver-Washington  series  are  prime 
examples. 

If  commemoratives  are  your  forte,  you  have  come 
to  the  right  place  and,  in  our  opinion  at  the  right  time. 
If  vou  don't  have  anything  special  in  mind,  we  sug¬ 
gest  starting  a  basic  type  set  which  consists  of  48 
different  designs  of  half  dollars  plus  the  1893  Isabella 
quarter  and  1900  Lafayette  dollar,  for  a  grand  total  of 
50  coins.  Our  inventory  offers  the  majority  of  the  is¬ 
sues  for  your  selection. 

In  our  opinion  the  following  listing  is  one  of  the 
highest  quality  presentations  ever!  You'll  be  de¬ 
lighted! 


Gem  Isabella  Quarter 


1893  Isabella  quarter  dollar.  MS-65  (PCGS).  Mostly 
brilliant  with  a  whisper  of  golden  peripheral  ton¬ 
ing  . 3,650 

1893  Isabella  quarter  dollar.  MS-64  (PCGS).  Brilliant. 
I  rom  our  listing  you  might  think  that  Bowers  and 


Merena  Galleries  has  a  "corner"  on  all  of  the 
nice  commemoratives  on  the  market.  Well,  we 
don't,  but  wish  we  did.  However,  when  it 
comes  to  quality,  our  inventory  is  nicer  than  any 
other  we  have  ever  seen  (and  we  do  "get 

around") . 1,275 

1893  Isabella  quarter  dollar.  MS-63  (NGC).  Bril¬ 
liant . 829 

1893  Isabella  quarter  dollar.  MS-62.  Brilliant.  ...  609 
1893  Isabella  quarter  dollar.  MS-60  (ANACS).  Bril¬ 
liant . 595 


Gem  1900  Lafayette  Dollar 
Gorgeous  "Color  Scheme" 


1900  Lafayette  silver  dollar.  MS-65  (PCGS).  The  cus¬ 
tomer  who  sold  this  coin  to  us  sold  his  Corvette 
to  acquire  this  great  piece  when  it  came  up  for  sale 
some  time  ago.  The  coin  was  and  still  is  ideal  for 
a  private  collection  — taking  up  somewhat  less 
space  than  a  Corvette  and  not  requiring  a  license! 
On  the  other  hand,  the  1900  Lafayette  dollar  will 
not  attract  as  much  attention  if  you  take  it  to  the 
beach!  It  has  light  lustrous  surfaces  with  a  halo  of 
gold  and  blue  peripheral  toning,  a  virtual  numis¬ 
matic  art  display.  We  paid  a  "Sting  Ray”  ransom 
to  pluck  it  out  of  the  owner's  "I'll  never  sell  it;  I 
put  it  away  for  my  retirement"  quality  set.  A  very 
special  opportunity  to  acquire  one  of  the  most 
beautiful  examples  of  this  key  commemorative 
that  we  have  ever  handled . 12,950 

Struck  the  vear  before  the  date  appearing  on  the  coin,  on 
December  14,  1899,  the  100th  anniversary  of  Washington's 
death;  Lafayette  and  Washington  pictured  on  obverse, 
Lafavetteon  horseback  on  reverse,  thus  the  first  U  S.  coin  with 
the  same  person  depicted  twice  on  the  same  coin;  first  com¬ 
memorative  silver  dollar;  first  depiction  of  a  president  on  a 
publicly  distributed  legal  tender  U  S.  coin 

Further,  Lafayette  dollars  were  struck  from  hand-punched 

dies,  resulting  in  several  collectible  die  varieties,  a  highly  un¬ 
usual  feature  among  federal  coins  of  that  era,  all  others  of 
which  were  stereotyped  except  tor  the  date  logotype  and 
mintmark  punch 


Gem  1900  Lafayette  $1 


1900  Lafayette  silver  dollar.  MS-65  (PCGS).  Lustrous 
with  attractive  iridescent  toning.  A  splendid 
specimen.  Lucky  you!  We've  been  so  excited 
about  the  good  buys  in  the  commemorative  mar¬ 
ket  that  we've  really  taken  a  "position"  by  pur¬ 
chasing  all  the  great  coins  we  can  find . 10,950 


Lustrous  1900  Lafayette  Dollar 


1900  Lafayette  silver  dollar.  MS-65  (PCGS).  Brilliant 
and  lustrous . 10.950 


Notable  Mint  State  1900  Lafayette  $1 
1900  Lafayette  silver  dollar.  MS-64  (PCGS)  Light 
golden  toning . 2,995 


Gem  1921  Alabama  Half  Dollar 


1921  Alabama.  Plain.  MS-65  (PCX  .S)  Brilliant  2  S' 
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1921  Alabama.  Plain.  MS-64  (PCGS).  Brilliant. ..  895 


Marvelous  1921  Alabama  Half  Dollar 


1921  Alabama.  2X2.  MS-66  (NGC).  Brilliant  and  lus¬ 
trous . 6,350 


Remarkable  Alabama  2X2  50<C 


1921  Alabama.  2X2.  MS-65  (NGC).  Brilliant. ...  2,750 


Lovely  Alabama  2X2  Half  Gem 


1921  Alabama.  2X2.  MS-65  (PCGS).  Brilliant. ..  2,750 


Splendid  Alabama  2X2  Half  Dollar 

1921  Alabama.  2X2.  MS-64  (PCGS).  Brilliant.  Lus¬ 
trous  and  attractive.  A  lot  of  value  awaits  you 
in  the  MS-64  grade.  Another  great  new  pur¬ 


chase!  . 1,050 

1936  Albany  MS-66  (PCGS).  Light  gold  surfaces.  659 

1936  Albany.  MS-65  (PCGS).  Brilliant . 349 

1936  Albany.  MS-64  (PCGS).  Brilliant . 269 


1936  Albany.  MS-64  (PCGS).  Mostly  brilliant  with  a 
whisper  of  light  golden  peripheral  toning. ...  269 


Superb  Gem  1937  Antietam 

1937  Antietam.  MS-67  (PCGS).  Brilliant . 1,550 

1937  Antietam.  MS-66  (PCGS).  Brilliant . 875 

1937  Antietam.  MS-65  (PCGS).  Brilliant . 825 

1937  Antietam.  MS-64  (PCGS).  Brilliant . 625 

1935- S  Arkansas.  MS-65  (PCGS).  Light  gold . 219 

1936- D  Arkansas.  MS-64  (PCGS).  Brilliant  with  just  a 

touch  of  color . 97 

1936-S  Arkansas.  MS-64  (PCGS).  Brilliant  with  a  hint 
of  iridescence . 97 

1938  Arkansas  MS-64  (PCGS).  Brilliant . 189 


1938- S  Arkansas.  MS-63  (PCGS).  Lightly  toned..  139 
1939  Arkansas.  MS-65  (PCGS).  Brilliant.  One  of  the 

nicest  we've  seen  of  this,  the  latest  and  rarest  date 

in  the  series . 1,250 

1939  Arkansas.  MS-64  (PCGS).  Lightly  toned . 319 

1939- D  Arkansas.  MS-64  (PCGS).  A  brilliant  com¬ 
memorative  with  pleasing  peripheral  toning  of 


amber  and  rose . 319 

1938  Arkansas.  MS-63  (PCGS).  Brilliant . 169 

1936-S  Bay  Bridge  MS-66  (PCGS).  Bright  and  bril¬ 
liant . 595 

1936-S  Bay  Bridge  MS-64  (PCGS).  Brilliant . 175 

1934  Boone.  MS-65  (PCGS).  Brilliant  silver  gray.  199 

1935  Boone.  MS-63  (PCGS).  Brilliant . 69 

1935-D  Boone  with  small  1934.  MS-64  (NGC).  Bril¬ 
liant . 525 


Pleasing  1935-S  Boone  with  Date  Added 

1935-S  Boone  with  small  1934.  MS-66  (NGC).  Bril¬ 
liant  with  nice  subdued  lustre  and  good  eye  ap¬ 
peal.  Only  2,004  struck,  few  of  which  survived  in 


this  state . 1,950 

1936  Boone.  MS-62  (PCGS).  Brilliant . 62 

1937-S  Boone.  MS-64  (PCGS).  Brilliant . 279 

1938  Boone.  MS-65  (PCGS).  Brilliant  and  lustrous.459 
1938  Boone.  MS-65  (NGC).  Brilliant . 459 


Outstanding  Gem  1938-D  Boone  50C 

1938-D  Boone.  MS-67  (PCGS).  Brilliant  and  lustrous 
with  light  iridescence  and  immaculate  surfaces.  A 

spectacular  specimen  of  the  issue . 2,195 

1938-D  Boone.  MS-66  (NGC).  Brilliant  and  lustrous 
with  attractive  but  subtle  toning  around  the  pe¬ 
riphery . 1,195 

1936  Bridgeport.  MS-66  (NGC).  Brilliant . 585 

We  always  try  to  keep  a  nice  selection  of  Bridgeport's  on 
hand;  its  popularity  is  perhaps  due  to  its  unusual  combination 
of  temporal  designs:  the  great  showman  who  flourished  in  the 
mid-19th  century  juxtaposed  by  a  1930s  Art  Deco  eagle. 

1936  Bridgeport.  MS-66  (PCGS) . 585 

1936  Bridgeport.  MS-65  (PCGS).  Brilliant . 265 

1925-S  California.  MS-64  (NGC).  Brilliant . 309 

1925-S  California.  MS-63  (NGC).  Brilliant . 185 

1952  Carver-Washington.  MS-63.  Brilliant . 17 

1952-D  Carver-Washington.  MS-64.  Brilliant . 85 

1936  Cincinnati.  MS-64  (PCGS).  Brilliant . 325 

1936  Cleveland.  MS-66  (PCGS).  Brilliant . 679 

1936  Cleveland.  MS-65  (NGC).  Nice  lustrous  gray  and 

gold . 229 

1936  Cleveland.  MS-65  (PCGS).  Brilliant  obverse  with 
gold,  rose,  and  blue  toning  on  the  reverse. ...  229 
1936  Cleveland.  MS-65  (PCGS).  Brilliant  with  excel¬ 
lent  lustre . 229 

Distributed  by  Thomas  G.  Melish,  who  also  distrib¬ 
uted  the  1936  Cincinnati  half  dollars;  although  the  half 
dollars  pertained  to  Cleveland,  distribution  was  from 
Melish's  Cincinnati  office  over  200  miles  away  at  the 


Kentucky  border. 

1936  Columbia.  MS-65  (PCGS).  Brilliant . 225 

1936  Columbia.  MS-64  (PCGS).  Brilliant . 189 

1936-D  Columbia.  MS-66  (PCGS).  Brilliant . 319 

1936-D  Columbia.  MS-65  (PCGS).  Brilliant . 225 

1936-S  Columbia.  MS-66  (PCGS).  Light  golden  sur¬ 
faces . 319 


1936-S  Columbia.  MS-66  (PCGS).  Deep  amber  periph¬ 
eral  toning . 319 

1936-S  Columbia.  MS-65  (PCGS).  Brilliant  with  excel¬ 
lent  lustre  for  the  grade . 225 

Superb  Gem  1892  Columbian  50  Cents 

1892  Columbian.  MS-66  (PCGS).  Light  champagne 
surfaces.  Not  rare  in  lower  grades,  but  in  MS-66 
it  is  an  eyebrow-raiser.  A  superb  gem  that  is 
bound  to  attract  attention- what  a  gra'nd  way 
to  begin  a  set  of  classic  commemoratives!2,150 
1892  Columbian.  MS-65  (NGC).  Lightly  toned. .  875 


1892  Columbian.  MS-64  PL  (NGC).  Brilliant . 225 

1892  Columbian.  MS-64  (NGC).  Brilliant . 225 

1892  Columbian.  MS-64  (PCGS).  Brilliant . 225 

1892  Columbian.  MS-63  (AN ACS).  Brilliant . 79 


Superb  Gem  1893  Columbian  Half  Dollar 


1893  Columbian.  MS-66  (NGC).  Brilliant  centers  with 

amber  peripheral  toning . 2,450 

1893  Columbian.  MS-65  (PCGS).  Beautiful  mottled 
iridescent  shades  blue,  rose,  and  olive,  likely  from 
long-term  storage  in  the  original  leather  pouches 

in  which  these  coins  were  sold . 1,050 

1893  Columbian.  MS-64  (NGC).  Brilliant . 209 

1935  Connecticut.  MS-65  (PCGS).  Very  light  color.  A 

beautiful  specimen . 609 

1936  Delaware.  MS-63  (PCGS).  Brilliant  . 210 

1936  Delaware.  AU-58  (NGC) . 175 

Impressive  and  Choice  1936  Elgin  50< 

1936  Elgin.  MS-67  (PCGS).  Light  gold  surfaces . 1,475 

Authorized  in  1936  for  an  anniversary  that  had  already 
taken  place  in  1935;  profits  from  the  sale  of  this  issue  went 
toward  the  work  on  a  statue  in  Elgin,  which  to  this  day  has  not 
been  erected. 

1936  Elgin.  MS-66  (NGC).  Brilliant . 515 

1936  Elgin.  MS-66  (PCGS).  A  gorgeous  coin  with  a 

hint  of  gold  on  the  rims . 515 

1936  Elgin.  MS-65.  Brilliant . 295 

1936  Elgin.  MS-65  (NGC).  Brilliant  with  full  unbroken 

lustre . 295 

1936  Gettysburg.  MS-65  (PCGS).  Brilliant  with  beau¬ 
tiful  lustre . 695 

Select  Gem  1922  Grant  50<t 
1922  Grant.  Plain.  MS-66  (PCGS).  Remarkable  qual¬ 
ity  for  this  early  commemorative  issue . 1,950 

1922  Grant.  Plain.  MS-65  (NGC).  Brilliant.  Not  at  all 
easy  to  find  at  the  gem  level.  Probably  95'V  or 
more  of  known  specimens  are  in  grades  below 

this . L125 

1922  Grant.  Plain.  MS-64  (NGC).  Brilliant  and  lus¬ 
trous . 325 
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1922  Grant.  Plain.  MS-63  (NGC).  Brilliant . 175 


Choice  1922  Grant  50C  With  Star 


1922  Grant.  With  Star.  MS-64  (PCGS).  Brilliant. 
Among  early  commemorative  half  dollars  this  is 
the  great  classic  (although  much  about  it  has 
been  forgotten  today).  Very  scarce  in  this  high 
grade . 2,595 

The  With-Star  variety  was  apparently  coined  in  error, 
for  the  Commission  had  not  ordered  them;  the  star  had  no 
historical  or  other  meaning  except  to  create  a  different 
variety.  In  Mint  State  this  is  the  rarest  commemorative  half 
dollar  today. 

1922  Grant.  With  Star.  AU-58  (PCGS).  Brilliant.  1,175 
1928  Hawaiian.  AU-58  (PCGS).  Light  golden  sur¬ 
faces . 1,295 

1928  Hawaiian.  AU-50.  Light  golden  surfaces.  1,150 

Gem  1935  Hudson  Half  Dollar 
1935  Hudson.  MS-65  (PCGS).  Brilliant  with  just  a  hint 

of  toning.  Choice! . 1,499 

1935  Hudson.  MS-64  (NGC).  Brilliant  with  subtle 
champagne  iridescence  and  outstanding  lustre  for 

the  grade . 825 

1924  Huguenot-Walloon.  MS-66  (PCGS).  Bril¬ 
liant . 1,295 

1924  Huguenot.  MS-63.  Brilliant . 129 

1946  Iowa.  MS-67  (PCGS).  Brilliant . 299 

1946  Iowa.  MS-66  (PCGS).  Brilliant  and  remarkably 

lustrous  with  just  a  touch  of  color  at  the  top  of  the 
reverse . 129 

1925  Lexington.  MS-65  (PCGS).  Light  pewter  gray 
with  full  unbroken  lustre.  Choice  for  the  grade. 
Comes  with  original  wooden  box  of  issue,  a  fas¬ 
cinating  association  piece  and  the  beginning  of  an 


excellent  educational  exhibit . 695 

1936  Long  Island.  MS-64  (PCGS).  Brilliant . 119 

1936  Long  Island.  MS-63  (NGC).  Brilliant  centers  with 
gold  at  the  periphery . 79 


Impressive  1936  Lynchburg  50< 

1936  Lynchburg.  MS-67  (NGC).  Brilliant  with  ex¬ 
traordinary  lustre  and  immaculate  surfaces.  A 
beautiful  specimen  of  this  issue  that  would  never 


require  upgrading . 1,575 

1936  Lynchburg.  MS-66  (PCGS).  Lightly  toned.  695 

1936  Lynchburg.  MS-63.  Brilliant . 185 

1920  Maine.  MS-65  (PCGS).  Brilliant . 695 


Originally  envisioned  to  circulate  at  face  value  to  pro¬ 
mote  Maine;  one  of  two  commemoratives  connected  with  this 
state  (1936  York  County  is  the  other).  It  is  not  known  who 
dei\%t\cd  this  coin,  although  Anthony  de  Francisci  prepared  the 


models  from  the  design 

1920  Maine.  MS-65  (NGC).  Brilliant . 695 

1920  Maine  MS-64  (PCGS).  Brilliant . 295 


1934  Maryland.  MS-66  (PCGS).  Brilliant  with  gray 
iridescence.  Excellent  unbroken  lustre  and  superb 


eye  appeal . 1,050 

1934  Maryland.  MS-65  (PCGS).  Brilliant . 319 

1934  Maryland.  MS-64  (PCGS).  Brilliant . 199 


Gem  1921  Missouri 
Lovely  Toning 


1921  Missouri.  Plain.  MS-65  (PCGS).  Light  golden 
toning  encircled  with  deep  orange  at  the  rims 

with  a  hint  of  blue . 6,750 

1921  Missouri.  Plain.  MS-63.  Brilliant.  One  of  the  key 

issues  of  the  series . 925 


Gem  1923-S  Monroe  Half  Dollar 


1923-S  Monroe.  MS-65  (NGC).  Lustrous  and  frost)'. 
Really  a  nice  specimen  of  an  issue  that  is  difficult 
to  choice . 2,950 


Superb  Gem  1923-S  Monroe  Half  Dollar 


1923-S  Monroe.  MS-65  (PCGS).  Brilliant  with  frosty 
devices  and  full  lustre,  in  fact,  this  is  the  nicest  and 
most  immaculate  Monroe  we  can  recall  seeing! 
Light  amber  toning  complements  its  brilliant 
fields.  We  don't  usually  charge  different  prices  for 
coins  in  the  same  condition,  but  this  specimen  is 
truly  a  premium  example  within  its  grade  level 
Worthy  of  inclusion  in  the  finest  cabinet  of  com¬ 
memorative  halves . 3,950 

1923-S  Monroe.  MS-64  (PCGS).  Brilliant . 439 

This  may  he  the  ugliest  of  the  early  commemorative 
designs  — but  is  necessarv  to  have  as  a  foil  or  contrast  to  other 
designs,  which  by  definition  are  nicer 

1923-S  Monroe.  MS-63  (NGC).  Brilliant . 139 

1923-S  Monroe.  MS-63  (PCGS)  Brilliant . 139 


1938  New  Rochelle.  MS-65  PL  (NGC).  Brilliant  90S 

In  1905-6 George  M  Cohan  s  hit  song,  Forty-Five  Minuter 
from  Broadway,  made  fun  of  this  town,  much  to  the  displeasure 
of  those  who  lived  there  Today,  New  Rochelle  appreciates  the 
distinction,  and  there  is  a  sign  to  this  effect  on  the  platform  of 


the  commuter  rail  station. 

1938  New  Rochelle.  AU-55.  Brilliant . 275 

1936  Norfolk.  MS-67  (NGC)  Brilliant . 595 


The  issuers  made  much  of  the  fact  that  the  British  crown 
was  depicted  on  this,  an  American  coin,  this  coin  was  dated 
1936  despite  the  fact  that  it  was  not  authorized  by  Congress 
until  1937;  this  coin  bears  five  dates  as  part  of  the  design,  none 
of  which  is  the  date  of  mintage. 

1936  Norfolk.  MS-67  (PCGS).  Bright,  lustrous  595 
1936  Norfolk.  MS-67  (PCGS).  Mostly  brilliant  with  a 


whisper  of  gold  at  the  rims . 595 

1936  Norfolk.  MS-66  (PCGS).  Light  champagne  sur¬ 
faces . 479 


1925  Norse-American  medal.  Thick.  MS-65  (PCGS). 
Brilliant  and  lustrous.  While  not  properly  a  coin, 
this  medal  was  struck  at  U.S.  Mint  after  congres¬ 
sional  authorization  for  an  issue  in  silver  and  gold. 
James  Earle  Fraser,  half  of  the  greatest  engraving 
couple  in  history  and  author  of  the  Buffalo  nickel 
obverse  and  reverse,  designed  the  medal  and  ac¬ 
complished  the  dies.  Many  commemorative  collec¬ 
tors  include  these  medals  in  their  sets.  Very 
interesting  and  difficult  to  locate  this  nice . 445 

1925  Norse-American  medal.  Thick.  MS-64  (PCGS). 
Pewter  gray  with  amber  iridescence . 239 

1925  Norse-American  medal.  Thick.  MS-63  (AN ACS). 

Just  a  touch  of  peripheral  toning . 189 

1926  Oregon.  MS-66  (PCGS).  Lightly  toned .  545 

This  issue  commemorates  no  particular  date  anniversary 
(such  as  50th,  100th,  etc.);  this  was  the  first  of  the  extended 
series  of  commemoratives  that  were  considered  exploitative 
by  collectors.  However,  in  this  instance,  collectors  have  en¬ 
joyed  the  experience.  A  few  years  ago  members  of  the  Society 
for  U.S.  Commemorative  Coins  voted  this  as  their  favorite 
design.  In  1999  the  Bureau  of  the  Mint  announced  that  a 
plaque  with  this  design  would  be  among  those  put  on  the 
facade  of  its  new  headquarters  being  built  in  Washington 


1926-S  Oregon.  MS-65  (PCGS).  Brilliant . 199 

Exceptional  1928  Oregon  Half  Dollar 

1928  Oregon.  MS-67  (NGC).  Brilliant . 1,275 

1928  Oregon.  MS-66  (NGC).  Brilliant . 379 

1933-D  Oregon.  MS-66  (PCGS).  Lustrous  iridescent 
surfaces . 729 

1933- D  Oregon.  MS-65  (NGC).  Brilliant . 455 

1934- D  Oregon.  MS-66  (PCGS).  Lightly  toned  649 

1934-D  Oregon.  MS-64  (PCGS).  Brilliant . 189 

1936- S  Oregon.  MS-66  (PCGS).  Brilliant . 419 

1937- D  Oregon.  MS-67  (PCGS).  Brilliant  .  595 

1937-D  Oregon.  MS-66  (NGC).  Brilliant . 249 

1937-D  Oregon.  MS-66  (PCGS).  Brilliant . 249 

1937-D  Oregon.  MS-60.  Brilliant . 145 

1938  Oregon.  MS-64  (PCGS).  Brilliant . 175 


1939  Oregon.  MS-67  (PCGS)  Brilliant  with  lovely 
gold  highlights  at  the  peripheries  which  gives  the 
reverse  sunset  an  appearance  of  Technicolor® 
realism.  No  impairments  visible  to  the  naked  eve 
This  is  an  impressive  specimen  from  the  last  vear 
of  one  of  the  most  beautiful  and  popular  com¬ 
memoratives . 950 

1939  Oregon.  MS-65  (NGC)  Brilliant  lustnnw  MO 
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Superb  Gem  1939-D  Oregon  Half  Dollar 
1939-D  Oregon.  MS-67  (NGC).  Brilliant.  Incredibly 

low  mintage! . 1,695 

1939-D  Oregon.  MS-66  (PCGS).  Dusky  silver  gray 
mottled  with  gold  in  a  most  eye-appealing 

way . 695 

1939-S  Oregon.  MS-64  (PCGS).  Brilliant . 439 

Low  mintage  alert!  (Look  it  up) 


Superb  Gem  Panama-Pacific  Half  Dollar 


1915-S  Panama-Pacific.  MS-66  (PCGS).  Brilliant  and 
beautiful.  One  of  the  nicest  we've  ever  seen!  4,350 


Lustrous  Pan-Pac  Half  Dollar  Gem 


1915-S  Panama-Pacific.  MS-65  (PCGS).  Brilliant 
with  tinges  of  light  gold.  A  very  attractive  speci¬ 
men,  which  incidentally  has  a  repunched  mint- 
mark  far  north  (Breen-7432).  Difficult  to  find  so 

choice . 3,150 

1915-S  Panama-Pacific.  MS-64  (PCGS).  Brilliant.  A 
classic . 1,425 

Originally,  it  was  hoped  to  bring  a  steam-powered  coin¬ 
ing  press  to  the  Exposition  grounds  to  strike  commemorative 
halves  on  the  spot,  but  this  proved  unfeasible. 

1915-S  Panama-Pacific.  MS-63  (PCGS).  Light  cham¬ 
pagne  surfaces . 715 

1915-S  Panama-Pacific.  MS-61  (ANACS).  Soft  mottled 
tones  of  orange  and  silver-blue . 429 

Superb  Gem  1920  Pilgrim  Half  Dollar 

1920  Pilgrim.  MS-66  (PCGS).  Light  rose . 1,695 

1920  Pilgrim.  MS-65  (PCGS).  Brilliant . 575 

1920  Pilgrim.  MS-64  (NGC).  Brilliant . 149 

1920  Pilgrim.  MS-64  (PCGS).  Brilliant . 149 

1921  Pilgrim.  MS-65  (PCGS).  Bright  and  fully  lus¬ 
trous  with  subtle  color . 745 

1921  Pilgrim.  MS-64  (PCGS).  Brilliant  and  satiny.  265 

1936  Rhode  Island.  MS-66  (PCGS).  Brilliant . 585 

1936  Rhode  Island.  MS-65  (PCGS).  Brilliant  with  a 


hint  of  violet . 219 

1936-D  Rhode  Island.  MS-65  (PCGS).  Nice  silver 

gray . 219 

1937  Roanoke.  MS-67  (PCGS).  Brilliant . 995 

1937  Roanoke  MS-65  (PCGS).  Brilliant . 249 


The  bizarre  looking  collar  Ralegh  (as  he  himself  most 
frequently  spelled  his  name)  sports  on  this  commemorative  is 
called  a  ruff,  a  word  whose  etymology  is  thought  to  descend 
from  the  word  ruffle.  They  were  principally  sewn  of  lace  or 
muslin  and  worn  heavily  starched  throughout  the  16th  and 
17th  centuries.  William  the  Silent  also  wears  one  on  the  1924 


Huguenot-Walloon  half  dollar. 

1937  Roanoke.  MS-64  (PCGS).  Brilliant . 229 

1937  Roanoke.  MS-63  (PCGS).  Brilliant  centers  with  a 
whisper  of  light  golden  peripheral  toning. ...  209 

1936  Robinson.  MS-66  (PCGS).  Brilliant . 849 

1936  Robinson.  MS-64  (PCGS).  Brilliant . 129 

1936  Robinson.  MS-63.  Brilliant . 109 

1935-S  San  Diego.  MS-66  (NGC).  Brilliant  and  choice 
with  satiny  lustre . 189 

1935- S  San  Diego.  MS-65  (PCGS) . 115 

1936- D  San  Diego.  MS-65  (PCGS).  Brilliant . 115 

1926  Sesquicentennial.  MS-64  (PCGS).  Light  cham¬ 
pagne  surfaces . 595 


1926  Sesquicentennial.  AU-58  (PCGS).  Brilliant.  125 


Superb  Spanish  Trail  Half  Dollar 


surfaces.  One  of  the  key  issues  for  a  commemora¬ 


tive  type  set.  Only  10,000  were  minted . 2,975 

Superb  Gem  1935  Old  Spanish  Trail 

1935  Spanish  Trail.  MS-66  (NGC).  Light  golden  sur¬ 
faces . 1,625 

Beautiful  1935  Spanish  Trail  Half  Dollar 

1935  Spanish  Trail.  MS-66  (PCGS).  Light  champagne 

surfaces . 1/625 

1935  Spanish  Trail.  MS-65  (PCGS).  Brilliant.  ..  1,275 
1935  Spanish  Trail.  MS-65  (NGC).  Light  toning  and 
superb  lustre . 1,275 

The  Spanish  Trail  half  dollar  features  one  of  the  most 
simple  and  poignant  designs  in  the  commemorative  series, 
designed  by  L.W.  Hoffecker,  who  went  on  to  become  Presi¬ 
dent  of  the  American  Numismatic  Association. 

1935  Spanish  Trail.  MS-64  (PCGS).  Brilliant. ..  1,145 
1935  Spanish  Trail.  AU-55 .  850 

1925  Stone  Mountain.  MS-65  (PCGS).  Lustrous  with 
just  a  touch  of  light  reverse  toning,  typical  for  this 

issue  released  on  cardboard  backing  flats . 225 

1934  Texas.  MS-65  (PCGS).  Fully  lustrous  slate  gray 
with  extraordinary  iridescence  at  the  periphery. 

Beautifully  toned . 175 

1936-D  Texas.  MS-67  (PCGS).  Brilliant . 595 

1936-D  Texas.  MS-66  (PCGS).  Brilliant . 249 

1936-D  Texas.  MS-66  (PCGS).  Brilliant . 249 

1936-D  Texas.  MS-65  (PCGS).  Lightly  toned . 175 

1936-S  Texas.  MS-65  (NGC).  Brilliant . 175 

1936-S  Texas.  MS-64  (PCGS).  Brilliant . 115 

1937  Texas.  MS-65  (PCGS).  Brilliant .  175 


1937-D  Texas.  MS-65  (PCGS).  Lustrous  silvery  gray 
with  mottled  amber  and  coffee-colored  toning 


dominating  on  the  well  struck  reverse . 175 

1938  Texas.  MS-64  (PCGS).  Brilliant . 325 

1938  Texas.  MS-63  (PCGS).  Brilliant . 285 

1946  Booker  T.  Washington.  MS-65  (PCGS).  Bril¬ 
liant . 45 

1947- S  B.T.W.  MS-66  (PCGS).  Brilliant . 485 

1948  B.T.W.  MS-64  (PCGS).  Brilliant . . . 59 

1948- S  B.T.W.  MS-66  (PCGS).  Brilliant . .". . 575 

1949  B.T.W.  MS-65  (PCGS).  Brilliant . 99 

1949- D  B.T.W.  MS-64  (PCGS).  Brilliant . 89 

1950  B.T.W.  MS-66  (PCGS).  Brilliant . 585 

1950- S  B.  T.  W.  MS-65  (PCGS).  Brilliant . 55 

1951- D  Washington-Carver.  MS-64  (PCGS).  Light 

gold  toning . 65 

1952  Washington-Carver.  MS-63.  Brilliant . 17 

1936  Wisconsin.  MS-67  (NGC).  Brilliant . 875 

1936  Wisconsin.  MS-65  (PCGS).  Brilliant  with  superb 

lustre . 259 

1936  Wisconsin.  MS-64.  Brilliant . 209 

1936  York.  MS-66  (PCGS).  Brilliant . 239 


Commemorative 
Gold  Coins 

The  popularity  of  commemorative  gold  issues 
from  the  classic  era  — 1903  to  1926  — is  growing 
steadily.  This  exciting  series  consists  of  just  13  differ¬ 
ent  date  and  type  combinations,  some  of  them  highly 
affordable,  and  some  of  extreme  rarity-  There  is  no 
better  time  than  the  present  to  begin,  or  add  to,  a  col¬ 
lection  of  these  popular  issues. 

Charming  Gem  1922  Grant  Gold  Dollar 


1922  Grant  gold  dollar.  Plain.  MS-65.  (PCGS).  Very 
nice  lustre.  Only  5,000  struck . 3,750 

Splendid  1905  Lewis  and  Clark  Gold  Dollar 


1905  Lewis  and  Clark  gold  dollar.  MS-63  (PCGS). 
Lustrous  and  semi-prooflike  with  rich  yellow- 
gold  surfaces.  Choice  eye  appeal . 2,695 

For  those  interested  in  the  journey  of  Lewis  and  Clark  (the 
first  great  American  road  trip  in  a  tradition  that  includes  de 
Tocqueville,  Kerouac  and  Kuralt),  we  must  recommend  Un¬ 
daunted  Courage  bv  Stephen  Ambrose,  w'ho  was  instrumental 
in  the  formation  of  the  recent  D-Day  Museum  in  New  Orleans 
His  readable  narrative  of  the  epic  voyage  includes  such  tidbits 
as  Lewis's  favorite  meal  on  the  road:  dog  meat 
1903  Louisiana  Purchase  gold  dollar.  Jefferson  por¬ 
trait.  MS-64  (PCGS).  Fully  lustrous  and  choice  for 
the  grade.  A  very  attractive  example  of  this  popu¬ 
lar  gold  commemorative .  1.395 
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Gem  1903  McKinley  Gold  Dollar 


1903  Louisiana  Purchase  gold  dollar.  McKinley  por¬ 
trait.  MS-65  (PCGS).  Choice,  fully  lustrous.  .  2,995 
1903  Louisiana  Purchase  gold  dollar.  McKinley  por¬ 
trait.  MS-63  (PCGS).  Light  yellow  gold  with  sat¬ 
iny  lustre  and  nice  visual  appeal . 645 

1916  McKinley  gold  dollar.  MS-64  (PCGS).  Medium 
yellow  gold  with  iridescent  blue  and  full  lustre. 

Pleasing  and  popular . 995 

1916  McKinley  gold  dollar.  AU-58  (PCGS).  Rich  me¬ 
dium  yellow  gold  with  lighter  lustre  around  the 
periphery.  Lightly  handled  but  never  abused  and 
very  attractive . 425 

Memorable  1915-S  $2.50 


1915-S  Panama-Pacific  quarter  eagle.  MS-66  (PCGS). 
Brilliant . 7,250 


Lovely  Gem  Pan-Pac  Quarter  Eagle 


1915-S  Panama-Pacific  quarter  eagle.  MS-65  (PCGS). 
Lustrous  and  beautiful.  A  splendid  gem  speci¬ 
men!  . 5,950 


Rarity  of  Civil  War 
Tokens 

In  the  Numismatic  Scrapbook ,  June 
1938,  a  list  submitted  by  W.C.  Sanders, 
"the  token  dealer  and  collector,"  gave 
the  results  of  a  survey  he  had  con¬ 
ducted  by  examining  2,500  unsorted 
Civil  War  tokens. 

The  most  plentiful  was  Hetrich- 
Guttag  6354  (59  pieces  found),  fol¬ 
lowed  by  H-G 1023  (42),  H-G  5723  (36), 
H-G  6351  (35),  H-G  1040  (29),  H-G  1088 
(27),  and  H-G  978  (20),  these  being  the 
tokens  with  populations  of  20  or  more. 

Today  the  interested  Bowers  and 
Merena  Galleries  reader  will  have  to 
convert  these  to  the  currently  used 
"Fuld  numbers." 


1926  Sesquicentennial  Quarter  Eagle 


1926  Sesquicentennial  quarter  eagle.  MS-65  (PCGS). 
Brilliant.  Very  few  gem  MS-65  coins  exist.  Distri¬ 
bution  of  grades  seems  to  be  logarithmic. ..  3,795 
1926  Sesquicentennial  quarter  eagle.  MS-63  (PCGS). 
Brilliant . 539 


Classic  1915-S  Pan-Pacific  Round  $50 


1915-S  Panama-Pacific.  $50  Round.  AU-58  (PCGS). 
Brilliant.  A  lovely  example  of  this  rarity.  26,500 

Writing  in  Numismatic  Art  in  America,  1971,  art  historian 
Cornelius  Vermeule  commented  on  the  design: 

" Robert  Aitken  tried  to  create  modern,  pseudo-Athenian 
coins,  in  an  idiom  of  archaeological  classicism  popular  among 
many  American  sculptors  trained  partly  at  the  American 
Academy  in  Rome  before  and  after  the  First  World  War.  His 
ideas  were  laudable.  There  were  a  minimum  of  inscriptions, 
classic  Greco-Egyptian  profile  of  Athena  in  full  panoply,  the 
date  in  Roman  numerals,  and  a  naturalistic  owl  in  a  mass  of 
western  pine  cones.  Dolphins  fill  the  corners  of  the  octagonal. 

"In  an  overall  view,  the  arresting  feature  of  the  giant  gold 
coins  was  their  archaistic  treatment  of  details  and  relief. 
Athena's  crest,  wreath,  curls,  and  aegis  imitate  the  work  of  an 
ancient  bronze.  The  bead  and  reel  between  the  outside  rims 
comes  from  Greek  architecture,  and  a  form  of  the  lettering 
around  the  rim  recalls  Roman  sestertii  of  the  Empire  or  papal 
medallions  of  theCinquecento.  These  coins  were  a  tour  deforce, 
dated  to  be  sure,  but  unusual  enough  in  all  respects  to  be 
worthy  of  what  American  numismatic  art  could  achieve  when 
creativity  and  Mint  technique  worked  in  unison.'' 


Rare  1915-S  Octagonal  $50 


1915-S  Panama-Pacific.  $50  Octagonal.  MS-61  (IXTGS) 


Brilliant.  A  fitting  conclusion  to  our  absolutely  daz¬ 
zling  offering  of  commemoratives! .  27,500 

Commemorative  Memorabilia 

1952  Carver  Washington  Cloth  Bag  with  Mint  im¬ 
print . 

Collection  of  Memorabilia  of  sculptor  Elizabeth 
Jones.  Collection  of  Ms.  Elizabeth  Jones,  ap¬ 
pointed  by  President  Reagan  in  1981  as  the  11th 
Chief  Sculptor  and  Engraver  of  the  United 
States  Mint.  Ms.  Jones  was  also  the  first  woman 
to  have  been  appointed  to  this  position.  Her 
artistic  ability  has  been  equaled  by  few  others  in 
America.  At  one  time  Coin  World  called  her  a 
modern-day  equivalent  of  the  legendary 
Augustus  Saint-Gaudens.  1  REAGAN, 
RONALD.  Four  Signed  photos,  color,  8  x  10" 
and  10  X  8",  Washington,  November  9,  1981, 
April  30, 1982,  February  2, 1983  and  December 
22,  1988.  Each  photograph  features  President 
Reagan  and  Chief  Sculptor  Jones.  The  photos 
were  all  taken  at  The  White  House,  during  Ms. 
Jones'  term.  Signed  bv  Ronald  Reagan.  Official 
White  House  photographs,  a.  Elizabeth  Jones 
shaking  hands  with  President  Reagan  at  White 
House  reception,  November  9,  1981.  b.  Presi¬ 
dent  Reagan,  Donna  Pope  and  Elizabeth  Jones 
in  Oval  Office,  April  30,  1982.  c.  President 
Reagan,  Treasurer  Donald  Regan,  Donna  Pope 
and  Elizabeth  Jones  in  Oval  Office,  February  3, 
1983.  d.  President  Reagan  shaking  hands  with 
Elizabeth  Jones  in  the  Oval  Office,  December  22, 
1988.  Style  of  signatures  varies  over  the  years. 
2.  Five  First  Strike  Press  Kits  as  follows:  a.  Three 
Statue  of  Liberty'  First  Strike  Kits,  $5  gold  piece, 
October  18,  1985:  including  the  signatures  of 
James  Baker  III,  Hawley  Oakes,  Katherine  D. 
Ortega  and  others,  on  one  of  the  programs: 
decorative  invitation.  October  19,  1986,  U.S. 
Assay  Office,  San  Francisco,  CA  for  the  First 
Strike  ceremony  for  the  U.S.  silver  bullion  coin, 
b.  Press  Kit  for  the  First  Strike  Gold  American  eagle 
gold  bullion  coin,  September  8,  1986,  included: 
Elizabeth  Jones  Ceremony  name  tag  ribbon,  c. 
Press  Kit  for  the  First  Strike  of  the  1988  U.  S.  Olym¬ 
pic  Gold  Coin.  A  most  interesting  and  informative 
collection.  Very'  Fine  condition . 1,495 

Hoffecker's  Personal  Medal 

Presidential  gold  medal  inscribed  1939  /  I  \\ 
HOFFECKER/1941 .  These  medals,  produced 
in  "coin  gold"  (.900  fine)  were  produced  to 
mark  the  presidency  of  the  American  Numis¬ 
matic  Association  Hoffecker,  who  served  the 
term  from  1939  to  1941,  was  earlier  a  ma|or 
promoter  and  distributor  of  various  com¬ 
memorative  coinage  issues,  notably  1935  Old 
Spanish  Trail  and  1936  Elgin  issues  Unique  ot 
course  — with  Hoffecker  inscription.  A  center- 
piece  for  any  commemorative  exhibit  showcav 
ing  "stories." .  1,500 


January-February  2001 /Karr  Com  Review  #139 


1856-S  Double  Eagles  from  the 

S.S.  Central  America 

Now  Available 

The  treasure  coins  from  the  S.S.  Central  America  have  been  delighting  numismatists,  treasure 
seekers,  historians  and  collectors  across  all  interests  over  the  last  few  months.  Many  feel  that  these 
coins,  nuggets,  ingots  and  other  recovered  items  represent  one  of  the  most  significant  national 
treasures  of  all  times.  After  130  years  lost  at  the  bottom  of  the  Atlantic  Ocean,  these  beautiful 
mementos  of  the  fabulous  days  of  the  California  Gold  Rush  and  significant  numismatic  rarities 
in  their  own  right,  can  now  be  in  your  hands  in  just  a  few  short  hours.  Never  before  in  the  history 
of  rare  coins,  or  of  treasure  seeking,  has  such  an  offering  been  made! 

At  this  moment  we  have  a  limited  number  of  1 856-S  double  eagles  available  to  you.  To  put 
things  in  their  proper  perspective,  over  3,000  1857-S  double  eagles  were  recovered  from  the 
S.S.  Central  America  and  were  sold  out  in  just  a  few  short  months.  There  were  just  1,106  1856- 
S  double  eagles  salvaged  from  the  bottom  of  the  sea  and  we  anticipate  these  selling  out  in  just 

a  few  short  days. 

Each  1856-S  double  eagle  comes  in  a  spe¬ 
cially  designed  leatherette  bound  presenta¬ 
tion  case,  certified  by  Professional  Coin  Grad¬ 
ing  Service,  with  a  certificate  of  authenticity 
signed  by  Tommy  Thompson,  given  its  own 
special  serial  number  and  pedigreed  to  the 
treasure  coins  carried  aboard  the  sidewheel 
steamer,  the  S.S.  Central  America  lost  at  sea  on 
September  12,  1857.  Once  these  coins  are 
sold,  there  will  be  no  more.  Who  could 
possibly  part  with  their  personal  share  of  such 
a  magnificent  national  treasure? 

If  you  would  like  to  acquire  one  or  more  of 
these  national  treasures,  simply  call  Gail  Watson 
or  Deborah  MacDonald  at  1-800-222-5993 
for  more  information  or  to  place  your  immedi¬ 
ate  order.  Only  AU  grades  available  in  ex¬ 
tremely  limited  quantities.  Prices  are  as  follows: 


P|  Route  of  the 

j  Central  America  ^ 

■ _  ‘ 


Nr 


New  York 


Atlantic 

Ocean 


8:00  pm  Sept.  12, 1857, 
the  Central  America 
sinks  to  the  ocean  floor. 


Gulf  of 
Mexico 


Stop  for  supplies 
Sept.  7, 1857 


Havana 


Departs 


AU-58 . $5630 

AU-55 . $4925 

AU-53 . $4225 


The  crew  of  the  Arctic  Discoverer  were 
responsible  for  the  final  search  and 
recovery  of  the  treasure. 


In  the  meantime... Dave  Bowers  is 
working  on  a  fabulous  new  book  The 
History  of  the  Gold  Rush  as  Illustrated  by 
Treasures  from  the  S.S.  Central  America. 
This  monumental  work  will  be  in  print 
in  the  first  quarter  of  the  New  Year  and, 
will  be,  we  feel,  one  of  the  best  books  ever 
written.  Several  hundred  pages  in  length, 
fully  illustrated  (with  dozens  of  color 
images  as  well  as  black  and  white) ,  packed 
with  stories,  anecdotes,  personal  inter¬ 
views  and  loads  of  information  never 
before  assembled  in  one  place,  The  His¬ 
tory  of  the  Gold  Rush  is  destined  to  be  a 
best-seller!  To  get  on  a  waiting  list  for 
information,  simply  send  a  postcard  with 
your  name  and  address  to  the  address 
below.  We  will  forward  you  information 
on  the  book  as  soon  as  it  is  ready. 

Gold  Rush/S.S.  Central  America  Book 
Bowers  and  Merena  Publications  Dept. 
PO  Box  1224 
Wolfeboro,  NH  03894 


Pacific 

Ocean 


Panama 

City 


Private  and  Territorial  Gold  Coins 


Although  gold  had  been  discovered  north  of  Los 
Angeles  in  the  early  1840s  and  by  Native  Americans 
even  earlier,  it  was  the  finding  of  a  fateful  gold  flake 
on  January  24, 1848  in  the  race  of  John  Sutter's  saw¬ 
mill  on  the  American  River  near  Sacramento  that 
precipitated  the  "Gold  Rush.''  Soon,  nuggets  were 
found  along  the  banks  and  in  the  sandbars  of  the 
same  river,  word  spread,  and  in  December  1849  the 
first  samples  from  the  new  California  gold  fields 
reached  the  Philadelphia  Mint. 

In  late  1848  and  early  1849  the  world  was  electri¬ 
fied  as  accounts  were  published  that  a  week's  work  at 
the  "diggins"  in  California  could  well  yield  a  fortune 
and  that  nuggets  were  just  waiting  to  be  picked  up. 
Tens  of  thousands  of  Americans  went  to  California 
overland  and  by  sea,  and  others  came  from  the  Sand¬ 
wich  Islands  (Hawaii),  England,  and  other  parts  of 
the  globe.  San  Francisco,  formerly  a  quiet  little  port 
and  military  outpost,  became  the  focal  point  of  com¬ 
mercial  activity  and  the  jumping-off  spot  for  inland 
explorations. 

Monetary  conditions  in  San  Francisco  were  cha¬ 
otic.  Coins  in  circulation  consisted  primarily  of  silver 
and  gold  (but  no  copper)  pieces  of  the  United  States 
and  Mexico,  not  enough  to  take  care  of  the  burgeon¬ 
ing  commerce  caused  by  the  tremendous  influx  of 
immigrants.  As  gold  was  returned  from  the  streams 
and  mines,  it  became  a  medium  of  exchange  by  the 
"pinch"  for  small  transactions  and  the  weighing  of 
gold  dust  for  larger  exchanges.  Standards  of  quality 
and  fineness  varied,  as  did  the  accuracy  of  scales  and 
the  integrity  of  merchants  and  bankers. 

The  nearest  United  States  Mint  was  at  New  Or¬ 
leans,  a  trip  of  many  weeks'  duration  and  uncertain 
safety  and  fortune.via  ship  down  the  Pacific  Coast  to 
Panama,  across  mosquito-infested  lands,  and  then  by 
steamer  through  the  Caribbean  and  Gulf  of  Mexico. 
Clearly,  California  needed  its  own  minting  facilities. 

In  1849  several  private  firms  set  up  coining  facto¬ 
ries.  In  1850  California  became  a  state,  and  after  that 
time  numerous  petitions  were  sent  to  far-off  Wash¬ 
ington  to  have  a  mint  established  in  San  Francisco, 
but  the  commercial  hardships  and  emergencies  in 
California  were  not  of  primary  concern  to  the  mostly 
eastern  senators  and  representatives,  and  progress 
was  slow.  Eventually,  a  United  States  assayer 
(Augustus  Humbert)  was  appointed  and  the  United 
States  Assay  Office  of  Gold  was  established,  but  cer¬ 
tain  other  government  agencies  would  not  recognize 
its  coins,  and  the  situation  was  less  than  satisfactory, 
f  inally,  in  1 854  the  San  Francisco  Mint  became  a  real¬ 
ity,  but  it  was  not  until  1856  that  sufficient  coin  was 


produced  there  to  render  unnecessary  coins  from  pri¬ 
vate  minters. 

Meanwhile,  the  years  1849-1855  saw  various  indi¬ 
viduals,  assayers,  bankers,  and  entrepreneurs  try 
their  hand  at  coining.  Some  firms  (Moffat  being  an 
example)  did  their  best  to  turn  out  coins  of  good 
weight  and  value.  Others  (Baldwin  being  an  ex¬ 
ample)  were  somewhat  lighter  in  weight  and 
proclaimed  as  exploitative  by  San  Francisco  newspa¬ 
pers,  although  in  some  instances  such  accounts 
smacked  of  partiality  and  incomplete  investigations. 

Most  coins  struck  were  of  the  denominations  $5, 
$10,  $20,  and  $50,  the  latter  being  known  as  "slugs" 
and  usually  in  octagonal  form  (although  two  round 
issues  were  made). 

During  the  period  from  1849  to  the  early  1860s, 
many  of  these  California  issues  were  shipped  as  bul¬ 
lion  to  the  Philadelphia  Mint  where  they  were 
melted.  A  few  interesting  pieces  were  saved  now  and 
then  for  the  Mint  Cabinet,  but  most  were  destroyed. 
Others  were  melted  at  the  mints  at  New  Orleans  and 
San  Francisco.  By  1861,  most  private  California  gold 
coins  no  longer  existed. 

The  following  listing  is  the  largest  and  most  com¬ 
prehensive  ever  offered  in  the  pages  of  the  Rare  Coin 
Review.  A  number  of  these  coins  were  acquired  in 
connection  with  study  and  illustration  in  the  forth¬ 
coming  book  by  Q.  David  Bowers,  A  California  Gold 
Rush  History  featuring  the  treasure  from  the  S.S.  Central 
America. 

Although  we  have  no  way  of  knowing,  we  would 
not  be  surprised  if  this  volume  were  to  dramatically 
increase  numismatic  interest  in  all  coins  associated 
with  this  epic  period  in  American  history'.  Those  who 
have  read  some  of  the  manuscript  have  been  very 
enthusiastic. 

1849  Norris,  Gregg  &  Norris  $5  Gold 
Reeded  Edge 


1849  Norris,  Gregg  &  Norris,  San  Francisco  imprint 
(struck  in  Benicia).  $5  gold.  Kagin4;  Breen-7790. 
Rarity-4.  AU-58  (NGC)  A  beautiful  specimen 
with  excellent  strike  and  detail,  one  of  the  nicest 
we  have  ever  handled.  The  $5  gold  coins  of  this 


firm  are  attractively  designed.  The  obverse  fea¬ 
tures  a  perched  eagle  adapted  from  but  different 
from  that  on  federal  coins,  in  the  present  instance 
with  the  numeral  5  on  the  bird's  breast.  The  in¬ 
scription  CALIFORNIA  GOLD/WITHOUT  AL¬ 
LOY  surrounds.  The  reverse  bears  the  notation 
FULL  WEIGHT  OF/HALF  EAGLE  around  the 
outer  border,  a  ring  of  stars  within,  enclosing  N.G 
&  N./SAN  FRANCISCO,  with  the  date  1849  in 
the  center.  Both  borders  are  beaded,  a  nice  touch. 
This  is  generally  regarded  as  the  earliest  gold  coin 
privately  struck  in  what  would  become  the  state 
of  California . 12,800 

Historical  notes:  The  newspaper  Alta  California  noted  on 
May  31, 1849,  the  existence  of " . .  a  five-dollar  gold  coin  struck 
at  Benicia  City,  though  the  imprint  is  San  Francisco.  In  general 
appearance  it  resembles  the  United  States  coin  of  the  same 
value,  but  it  bears  the  private  stamp  of  Norris,  Gregg  &  Norris 
and  is  in  other  particulars  wudely  different."  Benicia  City, 
located  off  of  San  Francisco  Bay  on  the  water  route  toward 
Sacramento,  soon  gained  fame  as  a  maritime  depot,  center  for 
the  Navy's  Pacific  Squadron  activities  in  the  area  and  also  for 
commercial  steamships. 

The  firm  was  earlier  (and  also  later)  located  in  New  York 
City  where  the  principals  engaged  in  plumbing,  steamfitting, 
and  civil  engineering.  The  new  El  Dorado  beckoned,  and 
certain  of  the  partners  headed  west,  while  others  "minded  the 
store"  and  kept  advertising  in  the  greater  New'  York  area 

Gold  coins  of  the  $5  denomination  were  subsequently 
made  in  several  varieties  by  the  Norris,  Gregg  &  Norris  firm  in 
California.  Three  of  the  pieces  w'ere  assayed  by  J.R  Eckfeldt 
and  W.E.  Dubois  at  the  Philadelphia  Mint  and  showed 
finenesses  of  870,  880,  and  892  thousandths,  and  respective 
intrinsic  gold  values  of  $4.83,  $4.89,  and  $4,955,  not  including 
the  silver  alloy  (which  if  added  to  the  computations  would 
have  given  them  each  about  $0,025  extra  value). 

Examples  of  thecoinage  w'ith  the  imprint  of  San  Francisco 
were  made  in  large  quantities  and  circulated  extensively, 
probably  the  first  such  private  issues  to  achieve  popular 
distribution  in  the  region.  Varieties  w'ere  made  with  plain  or 
reeded  edges.  A  variety  imprinted  STOCKTON  is  unique 

(1849)  J.S.  Ormsby  $10  Gold  Rarity 
Only  Five  Known 


(1849)  J.S.  Ormsby  gold  $10.  Sacramento  k-2,  B 
(this  is  the  Breen  plate  coin).  EF-45  (1 YY  IS)  Attra> 
tive  medium  yellow  gold.  Sharp  in  some  areas,  light 
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Territorial  ami  Private  Gold  Coins  for  Sale 


in  others  as  struck;  these  pieces  are  said  to  have  been 
made  bv  using  a  sledgehammer,  not  a  coining  press. 
So  far  as  is  known  (information  courtesy  of  Donald 
Kagin)  there  are  but  five  known  to  exist:  1.  The 
Dupont  specimen,  stolen  and  presently  not  ac¬ 
counted  for;  ex  A.  Reimers,  DeWitt  Smith, 
Cartwright,  F.C.C.  Boyd,  Very  Fine.  2.  Brand  speci¬ 
men,  ex  Bowers  and  Merena,  June  1984,  Lot  1540,  Ed 
Milas,  Don  Kagin,  private  collection;  was  NGC-35, 
now  PCGS  AU-50.  3.  National  Coin  Collection, 
Smithsonian  Institution.  4.  The  present  coin,  ex  per¬ 
sonal  collection  of  Augustus  Flumbert,  to  Capt.  An¬ 
drew  C.  Zabriskie,  to  Col.  James  Ellsworth,  to  John 
Work  Garrett,  sold  by  us  in  1979  for  The  Johns 
Hopkins  University,  for  $110,000.  5.  Specimen  ex 
Nevada  Collection,  Bob  Johnson,  Leo  A.  Young, 
Kenyon  Painter,  1973  ANA  Sale,  Jack  Klausen,  Don 
Kagin,  private  collection;  NGC  EF-45.  The  present 
coin  may  well  represent  a  once-in-a-lifetime  oppor¬ 
tunity  for  the  advanced  connoisseur . 197,000 

J.S.  Ormsby  &  Company 

In  April  1849  Dr.  J.S.  Ormsby  was  a  member  of  a  group  of 
adventurers  from  Pennsylvania  who  headed  westward  from 
St.  Joseph,  Missouri,  where  thousands  of  gold  seekers  had 
camped  to  await  favorable  spring  conditions  before  traveling 
across  the  prairie  and  desert  lands  to  California.  A  newspaper 
account  noted  that  as  of  April  14  the  party  included  L.P. 
Ormsby  of  Major  William  M.  Ormsby  (of  Peru;  other  informa¬ 
tion  not  given);  J.K.  Trumbull  (of  Kentucky);  and  A.  McLain, 
J.  Moats,  J.Shutt,M.L.  Detter,  J.  McManus,  and  Samuel  Stauffer 
(all  of  Westmoreland,  Pennsylvania).  The  Ormsby  group  was 
outfitted  with  four  wagons,  each  drawn  by  six  mules  and  filled 
with  supplies  for  the  long  trek.  This  contingent,  along  with 
many  others,  was  "ready  to  move"  and  had  been  awaiting  the 
arrival  of  warmer  weather. 

Presumably,  the  entourage  experienced  many  of  the  rig¬ 
ors  recorded  by  others  on  the  California  Trail,  although  no 
diary  of  the  journey  has  been  seen.  After  arriving  in  California, 
the  Ormsbys  settled  in  Sacramento  and  opened  an  assaying, 
refining,  and  coining  business,  J.S.  Ormsby  &  Co.,  on  K  Street. 
At  the  time  Sacramento  was  in  a  rapid  stage  of  growth,  and 
each  week  brought  changes. 

Ormsby's  Gold  $5  and  $10  Coins 

Ormsby's  coins  of  the  denominations  of  S5  and  $10  bear 
no  date  and  have  as  part  of  the  design  the  initials  J.S.O.,  a  circle 
of  stars,  and  UNITED  STATES  OF  AMERICA.  The  $5  denomi¬ 
nation  bears  the  notation  CAL.  Simple  in  appearance,  these 
coins  were  struck  by  a  sledgehammer  rather  than  a  coining 
press.  Because  of  this,  even  higher  grade  examples  are  apt  to 
be  lightly  defined  in  one  area  but  bold  in  another. 

Rather  than  being  used  as  a  substitute  for  federal  coins  in 
general  commerce  throughout  the  California  territory,  prob¬ 
ably  the  Ormsby  coins  served  as  a  convenient  way  for  regional 
miners  to  convert  their  dust  and  flakes  to  coins  that  could  be 
used  in  saloons  and  gambling  places. 

Dr.  Light 

The  principal  workman  at  the  Ormsby  enterprise  was  Dr. 
William  W.  Light,  a  dentist  and  medical  practitioner  who  had 
come  from  Bethel,  Claremont  County,  Ohio.  Light  departed 
on  January  11,  1849,  reaching  California  in  August.  In  the 
History  of  Sacramento  County  Winfield  J.  Davis  noted: 

"He  found  employment  almost  immediately  with  the 
Ormsbys,  who  had  set  up  a  mint  and  were  coining  gold.  Not 
knowing  how  to  do  the  annealing,  however,  they  were  mak¬ 
ing  bad  work  of  it,  and  were  glad  to  employ  the  Dr.  at  $50  a  day 
to  superintend  the  work,  but  he  shortly  after  quit  that  situation 
and  went  mining." 

Light  later  went  from  mining  back  to  dentistry  and  adver¬ 
tised  extensively  in  Sacramento,  including  counterstamping 
"W  W  LIGHT'  on  gold  coins 


An  Early  Account  of  Ormsby 

Edgar  H.  Adams  quoted  an  article  which  appeared  in  the 
San  lose  Pioneer  issue  of  May  5, 1877,  written  by  an  old-time 
Californian: 

Need  for  Gold  Coins 

"In  the  flush  days  of  ’49  gold  was  so  plentiful  in  San 
Francisco,  Sacramento,  and  other  towns,  that  its  value  was  not 
readily  appreciated.  There  was  plenty  of  gold,  but  no  coin.  This 
was  the  basis  of  oneof  the  first  speculations  of  the  country.  In  the 
general  rush  to  California,  consequent  upon  the  discovery  of 
gold  at  Sutter's  sawmill,  among  other  machinery  brought  here 
was  a  quantity  for  the  purpose  of  coming  the  precious  metals. 
Almost  every  company  crossing  the  plains  or  rounding  the 
Horn  brought  with  them  ample  machinery  for  this  purpose  [a 
wild  exaggeration!]  and  several  well-known  institutions  of  this 
kind  did  an  extensive  business  in  San  Francisco. 

"The  singularly-shaped  block  of  granite  found  buried  in  the 
sand  at  the  time  of  the  excavation  for  the  foundation  of  the 
California  Market,  some  years  since,  which  is  still  to  be  seen  at  the 
junction  of  Sumner  Street  with  the  market  nearest  Montgomery 
Street,  and  which  excited  so  much  speculation  at  the  time  of  its 
discovery,  was  undoubtedly  intended  for  this  purpose,  and 
portions  of  iron-work  designed  for  similar  use  lay  within  a  few 
years  past  scattered  about  various  portions  of  Sacramento. 

The  Ormsby  Mint 

"A  private  mint  was  established  in  Sacramento  in  1849, 
and  continued  through  the  following  year,  by  J.S.  Ormsby  & 
Co.  The  company  consisted  of  Maj.  Ormsby,  who  was  killed  by 
the  Indians  in  the  Winnemucca  War,  famous  in  the  early 
annals  of  the  state  of  Nevada,  and  his  brother,  Dr.  Ormsby, 
who  some  years  after  represented  theCounty  ofSonoma  in  the 
California  Assembly. 

"This  establishment,  which  was  located  on  K  Street,  just 
below  the  site  of  the  Golden  Eagle,  did  an  extensive  business, 
the  miners  bringing  dust  to  be  coined  forming  a  line  and 
awaiting  their  regular  turn.  The  gold  was  melted  here,  and 
without  alloy,  as  it  came  from  the  mine,  cast  into  bars,  rolled 
into  strips,  the  rollers  used  for  this  purpose  being  still  in  the 
possession  of  Dr.  Light,  a  leading  dental  surgeon  of  Sacra¬ 
mento,  who  was  the  chief  operator  of  the  establishment  at  a 
salary  of  $50  per  diem. 

"Coins  of  the  denominations  of  $5  and  $10  were  issued, 
stamped  with  the  name  of  the  proprietors,  who  received  a 
royalty  of  $4  on  every  $20  coined  [QDB  note:  This  seems 
unlikely].  It  is  the  opinion  of  the  gentleman  named  as  the  chief 
operator  of  the  concern,  who  was  the  melter  and  aided  by  an 
assistant  rolled  out  the  bullion  and  struck  the  dies  with  a 
sledge  hammer,  that  the  crucibles  used  in  melting  the  dust, 
and  which  have  long  been  buried  by  the  filling  of  the  street, 
contain  a  large  amount  of  gold,  so  wasteful  was  the  operation 
and  so  plentiful  the  precious  metals,  in  those  days  which 
constituted  the  flush  time  in  California." 

Ormsby  Coins  Assayed  at  Philadelphia 

Circa  1849-1850  several  Ormsby  $10  coins  reached  the 
Philadelphia  Mint,  where  the  pieces  were  found  on  average  to 
be  .842  fine  and  have  an  intrinsic  value  of  $9.37,  at  least  50  cents 
below  what  San  Francisco  bankers  considered  acceptable 
bullion  value  at  the  time,  although  there  is  no  reason  to  doubt 
that  they  circulated  at  par  at  gambling  houses,  mercantile 
establishments,  and  other  commercial  locations. 

At  the  Mint  the  assayers  Jacob  Reese  Eckfeldt  and  Will¬ 
iam  E.  Dubois  did  not  know  the  origin  of  the  "JSO"  coins  and 
did  not  identify  them  specifically  as  Ormsby  pieces.  However, 
Ormsby  must  have  been  confident  that  in  the  active  city  of 
Sacramento  and  the  towns  it  serviced  the  initials  would  be 
known  to  merchants  and  gold  traders.  Accordingly,  it  is  likely 
that  few  such  coins  circulated  outside  of  Sacramento  and  the 
northern  mining  district.  These  pieces  were  probably  seen  in 
local  and  regional  commerce  for  the  next  several  years,  as 
reflected  by  the  wear  visible  on  extant  specimens. 

Presumably  the  Ormsby  coins  served  as  other  private 
gold  half  eagles  and  eagles  of  1849  did  —  at  the  faro,  monte,  and 
roulette  tables.  In  Sacramento  as  elsewhere  gold  coins  were 
not  seen  in  everyday  commerce  until  circa  1853. 


The  diary  of  James  A.  Pritchard,  who  left  Independence 
on  May  3, 1849,  and  took  the  California  Trail,  recorded  this 
encounter  October  12: 

"We  were  all  taken  sick  at  Lawson’s,  130  miles  above 
Sacramento  City,  and  we  had  to  hire  a  man  to  drive  our  wagon 
for  us.  On  the  12th  day  of  October  we  reached  Sacramento  Citv 
and  sold  our  team.  We  applied  to  Drs.  Ormsby  and  Warnock 
for  medical  aid,  and  by  the  20th  we  were  all  on  our  feet  again." 


1851  Humbert  Octagonal  $50  "Slug" 
Lettered  Edge,  "50"  on  Reverse- 


1851  Augustus  Humbert,  United  States  Assayer  of 
Gold,  California,  octagonal  $50  "slug."  Lettered 
edge.  880  THOUS.  San  Francisco.  K-l,  B-7703. 
High  Rarity-6  or  Rarity-7.  Breen:  "10  to  12  known." 
EF-45  (PCGS).  A  lovely  specimen  of  the  classic  Cali¬ 
fornia  gold  coin -an  early  issue  "slug"  made  by  a 
painstaking  hand  process  in  addition  to  die  stamp¬ 
ing.  Some  planchet  preparation  marks  and  normal 
evidence  of  handling— for  such  pieces  were  front 
row  center  in  gambling  halls  of  the  era . 23,800 

Technicalities 

The  edge  inscription  is  inverted  with  relation  to  the 
obverse,  this  being  the  usual  orientation.  1851  is  at  the  6  o'clock 
position  (as  viewed  from  the  obverse),  AUGUSTUS  is  at  the 
7:30  position  (first  edge  panel  to  the  left),  etc.  On  the  obverse 
50  is  punched  high.  On  the  reverse  50,  from  the  same  two-digit 
punch,  is  oriented  90  degrees  to  the  right. 

Breen  notes  that  an  EF  specimen  brought  $22,000  in  Auc¬ 
tion  '82,  Lot  488,  and  notes  that  the  Smithsonian  Institution  and 
the  American  Numismatic  Society  each  have  a  specimen. 

Historical  Notes 

In  September  1850  Congress  authorized  the  secretary  of 
the  Treasury  to  contract  with  a  well-established  assaying 
business  in  California  to  affix  the  stamp  of  the  United  States  to 
bars  and  ingots,  to  assay  gold,  and  assign  value  to  it.  Moffat  & 
Company,  the  most  respected  of  the  San  Francisco  coiners, 
received  the  commission.  Appointed  to  the  position  of  United 
States  assayer  was  Augustus  Humbert,  a  New  York  City 
maker  of  watch  cases.  In  preparation  for  the  new  franchise,  in 
late  1850,  Moffat  &  Co.  curtailed  most  of  their  private  business 
and  prepared  to  issue  coins  under  the  government  contract. 
New  premises  were  secured  on  Montgomery  Street  between 
Clay  and  Commercial  streets.  The  Daily  Alta  California  pub¬ 
lished  this  advertisement  on  January  29, 1851: 

"UNITED  STATES  ASSAY  OFFICE.  We  give  notice  that 
on  or  about  the  first  of  February  ensuing  we  will  bo  prepared 
to  receive  gold  dust  for  smelting  and  assaying,  and  forming 
the  same  into  ingots  and  bars,  in  accordance  with  our  recent 
contract  with  the  Secretary  of  the  Treasury,  authorized  bv  act 
of  Congress  approved  September  30, 1850,  under  the  supervi¬ 
sion  of  the  United  States  Assayer,  August  I  lumbert.  Esq.,  who 
will  cause  the  United  States  slhmp  to  be  affixed  to  the  same 
MOFFAT  &  CO." 

In  early  January  1851,  Augustus  Humbert  arrived  in  Sin 
Francisco.  Within  several  weeks  the  first  octagonal  V'O  gold 
piece  bearing  his  stamp  was  shown  to  the  press,  probably  in 
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the  form  of  a  trial  piece  brought  from  New  York.  The  Pacific 
News,  February  1, 1851  noted  that  "the  dies  for  this  purpose  — 
the  striking  of  the  $50  pieces— have  been  procured,  and  the 
first  coin  produced  bv  them  was  shown  us  yesterday."  It  is 
unlikely  that  gold  $50  pieces  were  struck  in  San  Francisco  by 
Humbert  from  California  metal  at  this  early  date. 

On  February'  14,  1851  San  Francisco  Prices  Current  con¬ 
tained  an  article  relating  to  the  $50  slugs,  indicating  their 
regular  production  was  about  to  begin:  "The  above  cut  repre¬ 
sents  the  obverse  of  the  United  States  ingot,  or,  rather,  coin,  of 
the  value  of  $50,  about  to  be  issued  at  the  Government  Assay 
Office.  It  is  precisely  of  this  size  and  shape. . . .  The  reverse  side 
bears  an  impression  of  rayed  work  without  any  inscription. 
Upon  the  edges  following:  'Augustus  Humbert  United  States 
Assaver — California  Gold  1851 .' . . .  The  fifty-dollar  pieces  will 
be  of  uniform  value,  and  will  be  manufactured  in  the  same 
manner  as  coins.. . .  By  order  of  the  secretary  of  the  Treasury 
these  ingots  and  coin  are  to  be  received  for  duties  and  other 
dues  to  the  United  States  government,  and  our  bankers,  we  are 
advised,  will  receive  them  at  their  stamped  value.  This  will 
produce  an  important  change  in  the  monetary  affairs  here, 
gold  dust  will  immediately  go  up,  and  as  a  necessary  conse¬ 
quence  foreign  and  domestic  [Eastern]  exchange  will  be  at  a 
premium  5  to  7%.. . ." 

The  Daily  Alta  California  commented  on  the  new  $50 
pieces  on  February  21,  1851:  "The  new  50-dollar  gold 
piece... was  issued  by  Moffat  &  Co.  yesterday.  About  three 
hundred  of  these  pieces  have  already  been  struck  off....  The 
coin  is  peculiar,  containing  only  one  face,  and  the  eagle  in  the 
center,  around  which  are  the  words  'UNITED  STATES  OF 
AMERICA.'  Just  over  the  eagle  is  stamped  "887  THOUS." 
signifying  the  fineness  of  the  gold.  At  the  bottom  is  stamped 
'50  DOLLS.'  The  other  face  is  ornamented  with  a  kind  of  work 
technically  called  engine-turning,  being  a  number  of  radii 


extending  from  the  common  centre,  in  which  is  stamped,  in 
small  figures,  '50.'  Around  the  edge  is  stamped  thenameof  the 
United  States  Assaver. ..." 

Edgar  H.  Adams  noted  that  it  was  supposed  that  the 
variety  with  the  letters  "D  C"  on  the  obverse  and  "50"  on  the 
reverse  was  the  first  issue.  The  account  in  the  Daily  Alta 
California  would  seem  to  indicate  another  variety.  Comment¬ 
ing  on  this,  Adams  wrote:  "So  far  as  is  known,  the  variety  with 
the  '50'  in  the  center  of  the  reverse  has  always  been  accompa¬ 
nied  by  an  obverse  showing  the  letters  'D  C,'  [for  "Dollars" 
and  "Cents,"  value  to  be  filled  in]  which  is  still  believed  to  be 
the  first  variety  issued.  But  according  to  the  Alta  California  the 
$50  ingots  described  by  it  were  stamped  '50  DOLLS,'  which 
style  of  obverse,  so  far  as  we  know,  always  accompanies  the 
reverse  with  the  '50'  omitted.  If  our  recollection  is  correct,  the 
cut  in  the  Prices  Current  [a  reference  to  the  previously-quoted 
article],  showed  the  'D  C'  variety.  Therefore,  as  this  appeared 
on  February  1 4,  and  the  Alta  California  account  on  February  21 , 
it  may  be  that  both  varieties  of  obverse  were  struck  within  this 
period,  and  that  there  was  such  a  variety  as  mentioned  in  the 
latter  account.  However,  there  is  also  a  chance  for  a  mistake  on 
the  part  of  the  newspaper  writer,  especially  if  both  varieties  of 
$50  ingots  had  been  made  at  that  time.  Such  a  trifling  die 
difference  would  not  be  apparent  to  him." 

The  later  varieties  with  the  denomination  marked  "FIFTY 
DOLLS"  had  the  value  as  part  of  the  die  and,  presumably, 
replaced  the  very  early  issues  (such  as  the  coin  offered  in  this 
lot)  which  had  the  value  and  fineness  individually  hand 
punched.  From  the  preceding,  it  seems  reasonable  to  conclude 
that  the  coin  here  offered  was  part  of  the  group  released  on 
February  20, 1851 ,  and  that  later  pieces  were  all  of  the  "  DOLLS" 
type.  In  the  first  quarter  of  1851  the  Moffat-Humbert  coiners 
produced  $530,000  worth  of  pieces.  This  is  equal  to  10,600  $50 
pieces.  It  further  seems  reasonable  to  assume  that  only  a  few 


of  the  style  with  the  "50"  value,  "880”  or  "887"  fineness,  and 
eight  edge  segments  hand  stamped  were  made,  and  that  late 
February  and  all  March  pieces  were  of  the  type  with  the  \  alue 
and  fineness  in  the  die  and  with  reeded  edge 

Minting  an  1851  $50 

The  large  and  impressive  lettered  edye  $50  coins  made  in 
February  1851  were  created  bv  a  very  complicated  process 
involving  the  following  separate  steps  once  the  planchet  was 
produced: 

Step  1.  The  obverse  and  reverse  motifs  were  stamped  from 
a  pair  of  dies.  These  dies  had  been  made  in  New  York  Gty  bv 
Humbert  and  brought  with  him  to  California.  The  obverse 
features  an  eagle  holdinga  shield,  perched  on  a  rex  k,  with  a  thin 
ribbon  inscribed  LIBERIA  in  its  beak  Above  is  a  blank  ribbon 
suitable  for  inscription.  The  dies  ot  this  style  were  the  work  of 
Charles  Cushing  Wright.  Inscriptions  on  these  patterns  as  well 
as  the  first  octagonal  ingots  produced  for  circulation  have 
simply  the  letters  D  C  DWT  GRS  It  was  intended  that  the  value 
in  dollars  and  cents  and  the  weight  in  penny  weights  and  grains 
could  simply  be  stamped  in  the  place  provided  In  this  wa\ 
ingots  of  $50,  $100,  $200,  or  any  other  desired  denomination 
could  be  produced,  differing  from  each  other  only  bv  size, 
weight,  and  fineness,  but  incorporating  the  same  stamp  •  The 
reverse  is  of  a  geometric  "engine  turned"  design  similar  to  that 
used  on  a  watch  case,  and  reflects  Augustus  Humbert's  skill  as 
a  maker  of  such  cases — one  of  the  occupations  he  had  followed 
in  New  York  City. 

Steps  2-4.  The  fineness  was  hand-stamped  on  the  obverse 
with  three  separate  numeral  punches.  Finenesses  known  to 
have  been  thus  applied  include  880  (as  on  the  specimen 
offered  here)  and  887. 

Step  5.  The  value  (50)  was  hand-stamped  on  the  obverse, 
from  a  single  punch.  This  punch  was  also  used  to  stamp  50  on 
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For  the  First  time  ever  in  a  single  authoritative  volume,  the  story  is  told  of  coiners  and 
assayers  who  created  coins  and  ingots  during  the  famous  Gold  Rush  era.  This  448-page 
hardbound  illustrated  encyclopedic-style  volume  was  compiled  over  a  period  of  years  by 
Dan  Owens,  primarily  from  newspaper  accounts,  directories,  shipping  lists,  and  many 
other  archives,  and  extracts  historic  and  human  interest  aspects  of  this  exciting  time  in 
American  commerce. 

Stretching  in  alphabetic  arrangement  from  assayers  Aaron  to  Weigand,  plus 
information  about  the  characteristics  of  gold  metal,  the  steamship  trade,  fires, 
gambling  houses,  the  San  Francisco  Mint,  and  the  makers  of  the  wonderful  gold 
bars  recovered  from  the  wreck  of  the  S.S.  Central  America,  this  fascinating 
illustrated  volume  encompasses  the  time  period  1848  to  1863. 

To  reserve  your  copy,  call  Mary  Tocci  toll-free  at  1-800-222-5993  with  your 
credit  card  number.  Or  mail  or  fax  your  order  to  Mary. 
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the  reverse  of  some  issues. 

Steps  b-13.  In  eight  separate  operations  each  of  the  eight 
edge  faces  was  stamped  with  a  logotype  punch,  the  eight 
punches  reading  incuse:  AUGUSTUS  /  HUMBERT  /  UNITED 
/  STATES  /  ASSAYER  /  OF  GOLD  /  CALIFORNIA  /  1851. 
There  was  no  particular  standard  starting  or  stopping  place 
for  the  inscriptions,  and  the  position  of  a  given  part  of  the 
inscription  varies  with  relation  to  its  position  to  design  ele¬ 
ments.  Most  have  inverted  inscriptions  in  relation  to  the 
obverse.  •  If  there  was  a  favorite  starting  and  stopping  place 
it  was  with  1851  in  the  6  o'clock  position  (as  viewed  from  the 
obverse),  ASSAYER  to  the  left  in  the  7:30  position,  etc.,  con¬ 
tinuing  the  inscription  clockwise.  More  pieces  have  been  seen 
with  this  arrangement  than  with  any  other— but,  as  noted, 
there  seems  to  have  been  no  rule  in  this  regard. 

Thus,  it  took  at  least  13  steps  to  create  the  early  $50  pieces. 

Step  14.  The  value  (50)  was  hand-stamped  on  the  reverse, 
from  a  single  punch.  Some  of  the  early  issues  had  the  denomi¬ 
nation  50  stamped  at  the  center  of  the  reverse,  a  14th  step.  The 
same  punch  was  used  as  for  Step  5  above. 


1851  Augustus  Humbert  $50  "Slug" 
880  THOUS.,  Reeded  Edge 


1851  Augustus  Humbert,  United  States  Assayer  of 
Gold,  California.  San  Francisco,  octagonal  $50 
"slug."  Reeded  edge.  880  THOUS.  Medium  tar¬ 
get  on  reverse.  K-5,  B-7706.  Rarity-5.  AU-50 

(NGC).  A  very  pleasing  coin  which  seems  to  be 
about  the  twin  of  the  Breen  plate  coin.  Rich  vel- 
low-rose  gold.  Excellent  definition  of  obverse  bor¬ 
der  inscriptions.  A  pleasing  example  of  this 

popular  type .  14,650.00 

The  engine  turning  on  the  reverse  of  the  reeded  edge  $50 
coins  is  completely  different  in  configuration  than  that  on  the 
lettered  edge  pieces,  the  former  probably  having  been  cut  by 
C.C.  Wright  in  New  York  City  and  the  latter  possibly  in 
California  (by  Albrecht  Kuner?). 


1852  U.S.  Assay  Office  of  Gold  $50  "Slug" 
887  THOUS.,  Reeded  Edge 


1852  United  States  Assay  Office  of  Gold,  San  Fran¬ 
cisco,  octagonal  $50  "slug."  Reeded  edge.  887 


THOUS.  Medium  target  on  reverse.  K-13,  B-7714. 
Rarity-5.  AU-58  (PCGS).  An  incredibly  high  qual¬ 
ity  specimen  that  seriously  challenges  the  Mint 
State  level.  Bright  yellow  gold.  One  of  the  nicest  we 
have  ever  seen  or  handled.  This  was  a  very  popu¬ 
lar  issue  in  its  time,  and  such  pieces  circulated  the 
length  and  breadth  of  California .  24,600.00 

Breen  ascribes  March  to  October  1852  as  the  issue  period 
for  this  variety.  The  Garrett  Collection  coin,  EF,  brought 
$30,000  over  two  decades  ago. 

The  formation  of  a  basic  display  of  $50  "  slugs"  of  Humbert 
and  the  U.S.  Assay  Office  of  Gold  of  the  1851-1852  years  is 
within  reality  given  a  good  (but  not  millionaire-style)  budget. 
Over  the  years  these  pieces  have  attracted  quite  a  few  numis¬ 
matists,  with  John  A.  Beck,  the  Pittsburgh  collector  who  was 
active  during  the  first  quarter  of  the  20th  century,  being 
particularly  notable  in  this  regard.  The  average  grades  en¬ 
countered  for  $50  coins  are  VF  and  EF. 

1849  Moffat  &  Co.  $5 


1849  Moffat  &  Co.  $5.  San  Francisco.  K-4,  B-7784. 
Rarity-5.  EF.  Very  well  struck  and  with  little  evi¬ 
dence  of  coin-to-coin  contact;  a  specimen  that  is  in 
the  top  20%  of  surviving  pieces  condition-wise. 
Breen:  "Often  in  low  grades." . 5,700 

Historical  Notes 

The  engraver  Albrecht  (Albert)  Kuner,  who  arrived  in 
San  Francisco  on  July  16th,  was  employed  by  Moffat  &  Co. 
Dies  for  a  $10  issue  were  made  within  the  next  two  weeks. 
Shortly  thereafter  dies  were  made  for  the  $5  half  eagle.  Thus 
the  first  Moffat  coinage  became  a  reality,  and  in  time  the 
rectangular  hand-imprinted  slugs  were  no  longer  produced. 
Kiiner  went  on  to  cut  many  dies  for  Moffat  and  other  Califor¬ 
nia  coiners  and  remained  in  San  Francisco  until  his  death  in 
early  1906. 

At  the  Philadelphia  Mint  Jacob  Eckfeldt  and  William 
Dubois  examined  certain  of  the  1849  issues  and  pronounced 
them  to  be  inferior  in  quality  to  the  standard  of  the  Mint. 
However,  the  average  value  of  the  $1 0  piece  was  $9,977,  which 
was  far  above  the  value  of  certain  other  California  issues. 

1849  Moffat  &  Co.  $10 


1849  Moffat  &  Co.  $10.  San  Francisco.  K-5,  B-7781. 
High  Rarity-6.  AU-50  (PCGS).  Bright  and  with 
ample  evidence  of  mint  lustre.  Some  planchet  ad¬ 
justment  marks.  An  exceptionally  high-grade 
specimen  of  a  variety  normally  encountered  VF, 
rarely  EF.  A  specimen  that  is  in  the  top  10%  of  sur¬ 
viving  pieces  condition-wise.  Breen:  "Often  in  low 
grades."  Important  as  the  first  Moffat  coin  and 


also  as  the  first  privately  minted  California  gold 
coin  of  this  denomination . 14,750 

Historical  Notes 

The  engraver  Albrecht  (Albert)  KUner  made  the  $10  dies 
as  his  first  order  of  business  in  the  employ  of  Moffat  &  Co.  Such 
coins  were  an  instant  success  in  circulation  and  remained 
there  for  a  long  time— with  occasional  pieces  being  seen  in 
commerce  nearly  a  decade  later.  Along  the  way  the  typical 
Moffat  $10  wore  down  to  VF  or  so  grade. 

1852  Moffat  &  Co.  $10 
Wide  Date 


1852  Moffat  &  Co.  $10.  San  Francisco.  Wide,  uneven 
date.  K-9,  B-7788 .  Rarity-6.  EF-45  (NGC).  The  ob¬ 
verse  design  is  similar  to  the  $10  of  1849,  but  with 
date  1852  and  from  a  different  hub  of  "Miss 
Moffat";  the  present  having  a  pointed  left  end  to 
the  neck.  The  reverse  is  a  copy  of  Charles  Cushing 
Wright's  eagle-on-rock  motif  made  famous  on  the 
1851-1852  $50  octagonal  "slugs,"  but  also  used 
elsewhere.  The  inscription  264  GRS.  CALIFOR¬ 
NIA  GOLD  /  TEN  D.  is  at  the  border.  The  ribbon 
in  the  eagle's  beak  is  inscribed  880  THOUS.  Rare 
in  all  grades . 9,800 

Up  to  the  end  of  1851  the  shortage  of  smaller  denomina¬ 
tion  gold  coins  continued  to  be  acute  in  California  commerce, 
with  4%  often  charged  to  change  $50  slugs  into  small  denomi¬ 
nations.  This  was  no  improvement  on  the  earlier  situation 
when  the  coins  of  Dubosq,  Schultz,  and  others  were  accepted 
in  commerce  at  a  slight  discount  from  face  value.  Finally,  relief 
came  in  a  letter  dated  December  9, 1851,  from  acting  Secretary 
of  the  Treasury  William  L.  Hodge,  addressed  to  Joseph  R. 
Curtis  of  Moffat  &  Co.: 

"In  reply  to  your  letter  of  the  6th  instant  suggesting  the 
expediency  of  authorizing  the  United  States  Assayer  in  Cali¬ 
fornia  to  affix  the  United  States  stamp  to  ingots  or  bars  of  gold 
of  denominations  and  values  under  fifty  dollars,  I  have  to 
inform  you  that  the  Department  has  under  this  date  autho¬ 
rized  Mr.  Augustus  Humbert,  the  United  States  Assayer  in 
California,  to  stamp  ingots  or  bars  of  gold  of  the  denomina¬ 
tions  and  values  of  twenty  and  ten  dollars  respectively,  and 
has  so  informed  Messrs.  Moffat  &  Co.  of  San  Francisco,  the 
contractors  of  the  Treasure'  Department." 

Unfortunately,  the  expected  remedy  did  not  occur,  for 
the  next  day,  December  10, 1851,  Hodge  wrote  to  Moffat: 
"As  a  bill  has  been  introduced  into  Congress  in  connection 
with  a  Mint  and  Assay  Office  in  San  Francisco,  you  will, 
until  further  instructed  on  the  subject,  suspend  any  action 
under  the  authority  in  the  letter  of  the  Department  of  the  Oth 
Inst,  relative  to  the  stamping  of  ingots  of  twenty  and  ten 
dollars." 

On  December  24,  1851,  the  Daily  Alta  California  carried 
this  notice:  "The  firm  heretofore  known  and  existing  under  the 
name  and  style  of  Moffat  &  Co.  is  this  day  dissolved  by  mutual 
consent,  the  entire  interest  of  the  special  partner.  John  L 
Moffat,  having  been  purchased  by  the  remaining  partners 
who  have  the  right  to  use  the  name  of  Moffat  &  Co.  The 
declaration  was  signed  bv  John  L  Moffat,  Joseph  R.  Curtis, 
Samuel  Ward,  and  Philo  H  Pern  It  was  further  stated  that 
"the  firm  will  hereafter  consist  of  the  undersigned  remaining 
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partners,  and  its  business  until  further  notice  will  be  con¬ 
ducted  under  the  name  and  style  of  Moffat  &  Co."  The 
addendum  was  signed  by  Curtis,  Perry,  and  Ward. 

On  January  15, 1852,  the  letters  from  the  Treasury  which 
authorized  the  coinage  of  smaller  denominations  and  then  on 
the  next  day  rescinded  the  authorization,  reached  Moffat. 
Upon  receiving  the  Treasury  refusal,  Moffat  wrote  to  the 
Treasury  to  inform  the  Department  of  its  impending  coinage 
in  response  to  the  aforementioned  petition: 

"We  have  heretofore  represented  to  the  Department  that 
in  consequence  of  the  great  scarcity  of  small  coin  in  this  state 
the  issues  of  the  Assay  Office  are  at  a  discount  of  2  to  3  percent; 
that  the  Office  has  incurred  the  odium  of  the  people  on  account 
of  the  great  inconvenience  and  actual  loss  they  were  subjected 
to  by  the  depreciation  of  its  issues;  that  its  issues  were  conse¬ 
quently  daily  diminishing  in  amount;  that  private  coinage 
wou  1  d  be  again  resorted  to  and  coin  with  a  private  stamp  be  at 
a  par,  whilst  that  stamped  by  authority  of  the  U.  S.  Govern¬ 
ment  would  be  at  a  discount  and  the  object  of  the  Assay  Office 
defeated,  unless  authority  should  be  speedily  granted  to  issue 
ingots  of  smaller  denominations  than  that  of  fifty  dollars. 

"To  these  representations  we  have  now  to  add  that  the 
state  of  things  above  described  has  been  continually  growing 
worse;  that  a  private  establishment  (that  of  Wass,  Molitor  & 
Co.),  without  reputation  or  responsibility,  commenced  opera¬ 
tions  early  last  week;  that  its  issues  are  at  a  premium  of  2  to  3 
percent  over  those  of  this  office;  that  the  business  of  this  office 
has  nearly  ceased,  and  not  having  been  for  the  last  30  days 
sufficient  to  pay  its  current  expenses,  a  humiliating  and  la¬ 
mentable  position  for  a  Government  establishment. 

"For  months  past  we  have  been  solicited  by  bankers, 
merchants,  and  others  to  issue  a  limited  amount  of  'Moffat  & 
Co.'  coin.  Expecting,  however,  at  each  successive  arrival  of  the 
mail  to  receive  the  desired  authority  from  the  Department,  we 
declined  their  appeals.  At  last,  however,  the  exigencies  have 
become  so  great  we  could  not  resist  the  impression  that  duty 
to  the  Assay  Office,  to  the  community,  and  to  ourselves 
required  our  assent. . . .  We  have  not  yet  commenced  the  issue, 
but  shall  do  so  in  a  few  days,  and  will  of  course  discontinue  it 
should  the  instructions  of  the  Department  of  the  9th  of  Decem¬ 
ber  ult.  (and  countermanded  by  those  of  the  following  day)  be 
confirmed...." 

Apparently,  the  smaller  denomination  Moffat  coins,  which 
had  a  value  of  $10,  made  their  appearance  in  the  middle  of 
January.  Replying  to  the  letters  from  the  Department  of  Trea¬ 
sury  which  had  arrived  on  January'  15,  Moffat  noted  that  "We 
have  not  yet  commenced  the  issue,  but  shall  do  so  in  a  few 
days,"  as  quoted  earlier.  The  issue  of  Prices  Current  dated 
January  14, 1852,  states  that  "Messrs.  Moffat  &  Co.,  and  Wass, 
Molitor  &  Co.  have  again  commenced  to  issue  small  coins." 
The  Picayune  of  January  23  noted  that  the  Moffat  $10  had 
appeared  in  circulation  the  day  before  and  that  Moffat  did  not 
intend  for  the  moment  to  issue  any  coin  denominations  less 
than  $10. 

These  $10  gold  coins  were  produced  to  the  extent  of  8,650 
pieces  (this  figure  also  including  pieces  of  the  K-8  variety). 


1854  Kellogg  &  Co.  $20 


1854  Kellogg  &  Co.  $20.  San  Francisco.  B-7917.  AU- 

53  (NGC).  Obverse  and  reverse  designs  in  imita¬ 
tion  of  the  federal  design,  but  with  different 
lettering.  These  coins  were  made  in  generous 


numbers  in  1854,  with  the  result  that  an  estimated 
several  hundred  exist  today -most  of  which  are 
below  the  present  specimen  in  terms  of  preserva¬ 
tion . 6,900 

The  latest  major  entry  in  the  field  of  private  coinage  was 
Kellogg  &  Co.  of  San  Francisco,  which  produced  its  first  coins 
in  1854. 

John  Glover  Kellogg,  of  Auburn,  New  York,  came  to  San 
Francisco  on  October  12,  1849.  He  secured  a  position  with 
Moffat  &  Co.  and  remained  with  them  during  the  operations 
of  the  United  States  Assay  Office  of  Gold.  When  the  latter 
institution  discontinued  business  on  December  14, 1853,  and 
began  the  changeover  of  facilities  that  would  lead  to  the 
opening  of  the  San  Francisco  Mint,  Kellogg  formed  a  new 
partnership  with  G.F.  Richter,  who  earlier  had  worked  with 
the  United  States  Assay  Office  as  an  assayer. 

On  December  19, 1853,  the  San  Francisco  Herald  carried 
this  advertisement:  "ASSAY  OFFICE.  The  undersigned,  who 
have  been  connected  with  the  United  States  Assay  Office  from 
its  commencement,  have  opened  an  office  for  melting  and 
assaying  gold  in  the  basement  of  J.P.  Haven's  Building,  No. 
106  Montgomery  St.,  one  door  of  Lucas,  Turner  &  Co.'s  bank¬ 
ing  house  and  nearly  opposite  Adams  &  Co.  Kellogg  &  Rich¬ 
ter." 

On  January  14, 1854,  a  number  of  leading  banking  houses 
of  San  Francisco  and  Sacramento  addressed  a  petition  to 
Kellogg  &  Richter  imploring  them  to  produce  coins,  in  the 
period  after  which  the  United  States  Assay  Office  of  Gold  had 
ceased  operations  and  before  the  United  States  Mint  at  San 
Francisco  had  begun.  The  merchants  indicated  their  willing¬ 
ness  to  receive  any  coins  that  would  be  produced.  Kellogg  & 
Richter  jumped  at  the  opportunity,  and  on  February  9, 1854, 
the  first  Kellogg  $20  coin  was  issued. 

Following  the  opening  of  the  San  Francisco  Mint  produc¬ 
tion  at  the  government  facility  was  quite  limited.  Kellogg  & 
Co.  therefore  did  a  large  business  by  continuing  their  private 
coinage.  Toward  the  end  of  1854  the  firm  of  Kellogg  &  Richter 
was  dissolved  and  a  new  firm,  Kellogg  &  Humbert,  took  its 
place,  with  Augustus  Humbert,  formerly  the  United  States 
assayer  connected  with  Moffat,  joining.  This  partnership  con¬ 
tinued  until  1860,  although  the  last  coins  were  struck  in  1855. 


1855  Kellogg  &  Co.  $20 


1855  Kellogg  &  Co.  $20.  San  Francisco.  AU-55 

(NGC).  The  1855  Kellogg  $20  is  significantly 
rarer  than  the  1854  of  the  same  denomination. 
The  present  coin,  a  lovely  AU,  is  among  the  finer 
examples  to  come  on  the  market  in  our  genera¬ 
tion . 6,500 

On  May  1,  1855  Alta  California  noted  that  about  $1.5 
million  was  the  largest  coinage  per  month  from  the  San 
Francisco  Mint,  whereas  Kellogg  &  Co.  for  many  weeks  made 
from  $60,000  to  $80,000  w'orth  of  coins  per  day 

Edgar  H.  Adams  wrote  that  Kellogg  &  Co.  was  credited 
w'ith  having  produced  $6  million  worth  of  $20  gold  pieces 
during  its  time,  and  that  a  large  number  of  these  were  lost  "by 
the  sinking  of  a  steamer  in  the  Pacific  on  its  way  from  San 
Francisco  to  New  York."  However,  the  writer  has  not  been 
able  to  locate  any  record  of  the  loss  of  a  significant  shipment  of 
gold  going  on  any  steamer  from  San  Francisco  to  New  York 
Presumably,  Adams  was  in  error,  as  virtually  all  treasure 


was  shipped  by  steamer  from  San  Francisco  to  Panama  City 
(some  to  Nicaragua),  across  land  to  the  Atlantic,  and  then  on 
a  connecting  steamer  to  New  York,  involving  nearly  four 
weeks  in  the  transit  Money  had  extreme  time  value  during  the 
Gold  Rush,  and  it  would  have  been  too  costly  to  have  delayed 
the  shipment  for  a  further  two  or  more  months  bv  sending  it 
on  a  San  Francisco  to  New  York  ship;  even  the  extreme 
clippers  usually  took  over  100  days  to  go  around  Cape  Horn 

1855  Kellogg  Co.  Round  $50 
High  Condition  Census 
Famous  Rarity 

Kagin:  "King  of  Territorial  Gold" 


1855  Kellogg  &  Co.  $50  round.  San  Francisco.  K4,  B- 
7921.  Proof-62  (PCGS).  A  superb  specimen,  the 
finest  we  have  handled,  and  believed  to  be  the 
second  finest  of  fewer  than  a  dozen  pieces  traced. 
The  round  1855  Kellogg  &  Co.  $50  is  one  of  the 
great  high  points  among  California  gold  coins 
and  has  a  fame  reached  by  few  other  pieces  in 
the  series.  In  his  reference  work  on  the  subject, 
Don  Kagin  noted:  "This  is  one  of  the  most  popu¬ 
lar  private  gold  pieces  and  is  called  the  'King  of 
Territorial  Gold/  as  it  is  considered  to  be  one  of 
the  most  beautiful  of  the  private  gold  series."  It 
is  believed  that  only  11  different  specimens  ex¬ 
ist.  Most  of  these  have  been  known  for  a  long 
time  and  were  probably  originally  made  as  pre¬ 
sentation  pieces  for  directors,  shareholders,  and 
other  interested  parties  (but  not  as  numismatic 
specimens).  It  represents  the  capstone  of  the 
Kellogg  coinage,  indeed  a  fitting  and  dramatic- 
end  in  1855  to  the  widespread  production  of  pri¬ 
vately  minted  California  gold  coins.  The  obverse 
depicts  a  female  portrait  adapted  from  the  head 
of  Miss  Liberty,  but  with  the  coronet  inscribed 
KELLOGG  &  Co.  Stars  surround,  and  the  date 
1855  is  at  the  bottom.  The  reverse  has  an  el¬ 
egantly  engraved  perched  eagle  in  the  style  of 
Charles  Cushing  Wright's  1851  Humbert  coin¬ 
age,  but  slightly  differently  executed,  and  with 
the  ribbon  inscribed  1809  GRS  /  887  THOUS. 
Around  the  border  of  the  coin  appears  SAN 
FRANCISCO  CALIFORNIA  /  FIFTY  DOLLS. 
The  fineness  of  887/1000  is  particularly  signifi¬ 
cant,  in  the  writer's  opinion  (see  notes  below), 
and  may  well  explain  the  coin's  rarity.  This 
specimen,  possibly  from  the  Virgil  Brand  estate 
was  sold  by  Smith  &  Son,  Chicago,  March  12 
1941,  to  Frank  ).  Hein,  who  died  on  March  6, 
1949;  later  to  Kagin's;  later  to  us  24$  000 
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Characteristics  of  the  Dies 

Stars  were  punched  into  the  die  by  using  six  diamond¬ 
shaped  elements  individually  punched,  with  the  Proof  field 
visible  (and  at  the  same  plane  as  the  field)  between  the  pellet 
elements;  each  star  is  somewhat  differently  formed.  KELLOGG 
&  CO  [no  period]  on  coronet.  Signature  of  artist,  [Ferdinand] 
Griiner,  is  on  the  neck  truncation.  Obverse  from  perfect  die 
state.  Reverse  w  ith  hairline  cracks  at  several  points  including 
from  rim  through  left  side  of  O  in  OF  to  ribbon  held  by  eagle, 
extending  downward  and  branching  from  the  left  side  of  the 
eagle's  neck  to  the  wing  to  the  left,  through  the  base  of  the  wing 
to  the  ribbon  and  left  side  of  shield,  then  in  the  field  to  close  to 
the  S  in  SAN;  another  connecting  O  in  SAN  FRANCISCO  with 
C  to  its  right,  continuing  through  the  bases  of  CALIFORNIA, 
then  irregularly  through  DOLLS,  then  through  the  tops  of  the 
letters  in  FIFTY.  This  delicate  tracery  of  breaks,  not  normally 
described,  may  well  account,  at  least  in  part,  for  the  extreme 
rarity  of  the  issue  and  the  fact  that  a  coinage  for  circulation 
never  materialized  (but  see  note  on  887 /1000  fineness  below). 

Edgar  H.  Adams  wrote: 

"This  represents  one  of  the  handsomest  pieces  of  die 
cutting  in  the  entire  California  series.  No  information  concern¬ 
ing  this  Kellogg  $50  pieces  seems  to  be  obtainable.  It  is  quite 
certain,  however,  that  it  was  issued  at  the  same  time  as  the 
Wass,  Molitor  &  Co.  pieces  of  the  same  value,  and  like  the 
latter  owes  its  origin  to  the  demand  of  San  Francisco  mer¬ 
chants  for  gold  pieces  of  larger  denominations  for  quick 
counting  purposes. 

"However,  unlike  the  Wass,  Molitor  &  Co.  round  $50 
pieces,  the  Kellogg  $50  coins  were  made  with  Proof  surfaces 
and  seem  to  be  in  the  nature  of  presentation  or  numismatic 
pieces.  So  far  as  I  know,  there  is  no  documentation  of  their 
having  served  as  a  medium  of  exchange  in  the  channels  of 
California  commerce." 

In  connection  with  preparing  the  book,  Louis  E.  Eliasberg, 
Sr.:  King  of  Coins,  the  writer  had  occasion  to  spend  several  days 
investigating  this  particular  Kellogg  variety.  Some  of  the 
observations  given  in  the  book  are  reiterated  here  and  also 
appeared  in  our  1 996  sale  of  the  Eliasberg  Collection,  now  with 
some  modifications: 

REASON  FOR  COINAGE 

The  production  of  $50  gold  "slugs"  of  the  round  format 
traces  its  inception  to  a  demand  for  such  in  commerce  in 
California.  The  San  Francisco  Herald,  March  1, 1854,  noted: 

"A  petition  has  been  circulated  today,  and  very  generally 
signed,  addressed  to  the  Congress  of  the  United  States,  calling 
attention  to  the  coinage  that  is  to  be  made  at  the  Branch  Mint 
in  San  Francisco  and  praying  that  a  law  may  be  passed 
authorizing  the  issue  of  Fifty  Dollar  pieces  of  the  same  shape 
and  fineness  as  the  United  States  Double  Eagle.  It  will  of 
course  be  signed  by  every  business  man  in  the  community,  the 
advantages  of  such  an  issue  being  self-evident.  In  a  country 
like  our  own,  where  the  currency  is  purely  metallic,  it  is  of 
great  importance  to  have  coins  issued  of  a  size  which  will 
admit  of  rapid  and  easy  counting,  both  in  receiving  and 
paying  money;  and  the  experience  of  all  our  businessmen  goes 
to  show  that  in  the  absence  of  bank  notes  the  Fifty  Dollar  piece 
is  the  most  convenient  coin  for  such  a  purpose.  The  alteration 
in  the  shape  [from  the  octagonal  $50  then  in  common  use],  and 
putting  it  up  to  the  United  States  standard  [900  fine  instead  of 
the  880, 884,  and  887  finenesses  used  earlier],  would  make  it  all 
that  could  be  desired.  If  such  a  coin  should  be  issued,  it  would 
in  all  probability  speedily  reduce  the  premium  on  ounces  for 
East  India  shipments." 

James  Guthrie,  secretary  of  the  Treasury,  responded  with 
his  opinion  on  March  21 , 1 854,  noting  that  even  $20  gold  pieces 
did  not  circulate  actively  in  the  East,  "but  are  soon  passed  into 
the  possession  of  the  banks  and  bankers,  and  their  places 
supplied  by  bank  paper  "  This  being  the  case,  even  larger  $50 
pieces  would  be  of  little  use  there.  However,  there  was  no 
paper  money  in  circulation  in  California,  and,  "the  high  scale 
of  prices  prevalent  in  California  for  commodities  and 
service  will  make  larger  denominations  of  coin  convenient, 
particularly  in  counting  and  passing  large  sums.  .  .  " 

Guthrie  recommended  that  $100,  $50,  and  $25  gold  coins 


be  authorized  for  coinage  at  the  San  Francisco  Mint  and  be 
called  the  Union,  Half  Union,  and  Quarter  Union,  "but  that  the 
Half  Union  only  be  struck  for  the  present." 

Although  Guthrie's  suggestion  and  subsequent  legisla¬ 
tion  by  Senator  William  M.  Gwin  received  favorable  notice, 
and  the  Senate  passed  Gwin's  bill  by  a  large  majority,  the 
proposal  died  in  the  House  of  Representatives.  In  this  void 
Wass,  Molitor  &  Co.  issued  round  $50  coins  in  large  numbers 
to  fill  the  demand.  Kellogg  &  Co.'s  round  dies  were  never  used 
to  strike  circulating  coinage,  so  far  is  known,  and  all  impres¬ 
sions  were  Proofs. 

The  present  writer  theorizes  that  as  the  competing  Wass, 
Molitor  &  Co.  round  $50  coin  was  of  .900  fineness  and  bore  the 
inscription  "900  THOUS."  on  the  reverse,  Kellogg  &  Co. 
decided  that  its  own  coin,  marked  887  THOUS.,  would  not 
effectively  circulate  in  commerce.  The  known  Proof  examples 
may  well  be  test  pieces  shown  to  bankers  and  merchants  and, 
as  evident  by  the  list  printed  below,  retained  by  the  principals 
of  the  firm.  The  Proof  dies  exhibit  a  tracery  of  cracks  which 
may  have  rendered  them  unfit  for  mass  coinage  use,  but  in  any 
event  the  887 / 1000  fineness  probably  mitigated  against  large- 
scale  production. 

FERDINAND  GRUNER 

The  Kellogg  $50  coin  is  signed  F.  GRUNER  on  the  neck 
truncation.  In  his  Private  Gold  Coinage  study,  Edgar  H. 
Adams  (p.  87)  noted  that  Griiner  was  "a  well-known  die 
cutter  of  San  Francisco."  Further,  "This  represents  one  of 
the  handsomest  pieces  of  die-cutting  in  the  entire  California 
series."  If  Adams  knew  more,  he  did  not  relate  it  in  his  text. 
Moreover,  virtually  nothing  concerning  the  biography  of 
Griiner  has  appeared  elsewhere  in  numismatic  circles.  He  is 
not  listed  in  Leonard  Forrer's  incomparable  Biographical 
Dictionary  of  Medallists,  nor  is  he  treated  except  in  passing 
by  Don  Kagin,  Richard  D.  Kenney,  Walter  Breen,  and  others 
who  have  focused  upon  California  diecutters.  Indeed, 
Kenney  discussed  diecutting  at  Kellogg  &  Co.  without  even 
mentioning  Griiner. 

Colville's  Directory  and  Gazetteer  for  the  City  of  San  Fran¬ 
cisco,  1856-1857,  compiled  in  1855,  lists  F.  Griiner,  seal  en¬ 
graver  and  die  sinker,  with  business  premises  at  171  Washing¬ 
ton  Street  and  residence  on  the  south  side  of  Vallejo  Street 
between  Dupont  and  Kearny  streets.  His  workshop  was  close 
to  that  of  Alfred  Kiiner  (in  the  store  of  Braverman  &  Levy  at  167 
Washington  Street).  Griiner  is  not  listed  in  the  1854  directory, 
is  listed  in  1858,  but  not  in  1859.  Thus,  Griiner's  stay  in  the  city 
seems  to  have  been  for  only  a  few  years.  By  contrast,  Albert 
Kiiner  lived  there  from  1849  until  his  death  on  January  23, 1906 
(three  months  before  his  residence  was  destroyed  in  the  fa¬ 
mous  earthquake). 

Griiner  is  not  known  to  have  signed  any  other  coinage, 
and  whatever  other  dies  he  may  have  cut  have  not  been 
recorded  in  any  literature  seen  by  the  writer. 

REGISTRY  OF  KNOWN  SPECIMENS 

In  1905  DeWitt  S.  Smith  compiled  a  list  of  1855  Kellogg  & 
Co.  $50  pieces  then  known  to  him  (given  in  Adams,  p.  86).  This 
listing  is  used  as  the  basis  of  the  number  sequence  given 
below,  1  through  13,  augmented  by  new  numbers  created  for 
the  present  text  utilizing  listings  in  Walter  H.  Breen's  Complete 
Encyclopedia  of  U.S.  and  Colonial  Coins,  1988,  p.  652,  and  An¬ 
drew  W.  Pollock  Ill's  Numismatic  Register,  1989,  p.  386.  It  will 
be  noted  that  today  No.  4  is  discredited: 

1:  Specimen  owned  by  1905  by  a  member  of  the  Kellogg 
family.  Probably  appeared  on  the  market  later,  e.g.,  present 
listings  14, 15,  or  16. 

2:  Owned  by  1905  by  a  member  of  the  Kellogg  family. 
Same  comment  as  preceding. 

3:  Owned  by  1905  by  Karl  Kellogg,  son  of  John  Glover 
Kellogg.  One  of  these  later  went  to  Jacob  Shapiro  (a.k.a.  Jake 
Bell)  and  appeared  in  his  "Memorable  Sale"  by  Numismatic 
Gallery  in  1948,  then  to  the  Keefer  Collection,  dealer  Fuad  K. 
Saab,  Stack’s  Gibson  Sale  (November  1974),  Stack's  section  of 
Auction  79,  and  Stack's  Coles  Collection  sale  in  October  1983. 

(4)  .  United  States  Mint  Collection,  Philadelphia.  Listed  by 
DeWitt  S.  Smith  in  1905,  consequently  by  Adams  in  191 2,  but 


apparently  in  error.  Such  a  coin  is  listed  in  neither  James  Ross 
Snowden's  A  Description  of  Ancient  and  Modern  Coins,  in  the 
Cabinet  Collection  at  the  Mint  of  the  United  States  (1860)  nor 
Catalogue  of  Coins,  Tokens,  and  Medals  in  the  Numismatic  Collec 
tion  of  United  Statesat  Philadelphia,  Pa.  (1914),  the  last  indicating 
that  the  only  Kellogg  &  Co.  coin  of  any  kind  in  the  Mint 
Cabinet  as  of  1914  was  an  example  of  the  1854  $20  (catalogue 
No.  1609). 

5.  Estate  of  Augustus  Humbert.  Undoubtedly  retained  by 
Humbert  since  the  time  of  issue.  By  1905  in  the  collection  of 
Virgil  M.  Brand,  Chicago.  Possibly  the  specimen  noig  offered  for 
sale,  ex  Hein  Collection. 

6.  Fred  T.  Huddart  (early  specialist  in  California  coins)  to 
George  H.  Earle,  Philadelphia  (by  1905).  Judge  C.W.  Slack,  B. 
Max  Mehl  1925,  to  Col.  E.H.R.  Green  from  either  Wayte 
Raymond  or  B.  Max  Mehl  circa  1932,  Col.  Green  estate  after 
1936,  to  Bern's  Coins  (New  York  City),  to  John  J.  Ford,  Jr.,  on 
consignment  circa  August  1952,  to  Stack's  circa  early  1953, 
then  to  the  Josiah  K.  Lilly  Collection,  Indianapolis.  Presently  in 
the  Smithsonian  Institution.  (Note:  Certain  information  for 
this  specimen  is  from  John  J.  Ford,  Jr„  conversation,  December 
22, 1995.  There  seems  to  be  no  foundation  for  Walter  Breen's 
listing  of  this  specimen  as  being  once  owned  by  Amon  G. 
Carter,  Jr.  and  Sr.) 

7:  Augustus  Humbert  estate.  Andrew  C.  Zabriskie,  New 
York  City.  Col.  James  W.  Ellsworth.  Sold  by  Knoedler  &  Co.  in 
March  1923  to  John  Work  Garrett.  Donated  by  the  Garrett 
family  to  The  Johns  Hopkins  University,  1942.  Sold  by  Bowers 
and  Ruddy  Galleries,  March  1980.  Arthur  M.  and  Don  Kagin. 
Later  appeared  in  Auction  '85.  In  the  sale  of  the  Zabriskie 
Collection  the  cataloguer,  Henry  Chapman,  observed  that 
Augustus  Humbert  had  personally  owned  six  specimens, 
these  probably  being  some  that  are  also  noted  as  being  from 
the  Kellogg  family.  At  one  time  Kellogg  and  Humbert  were 
partners. 

8:  DeWitt  S.  Smith,  Lee,  Massachusetts,  by  1905.  But  see 
No.  9  below. 

9.  George  W.  Rice,  Detroit,  by  1905.  (Breen  and  Pollock 
continue  the  pedigree  as  follows):  DeWitt  S.  Smith,  Virgil  M. 
Brand,  William  Forrester  Dunham,  W.D.  Waltman  Collection 
0une  1945),  Amon  Carter  Sr.  descended  to  Amon  Jr„  and  later 
to  Harlan  White.  Nos.  8  and  9  may  be  the  same  coin. 

10:  John  A.  Beck,  Allegheny,  Pennsylvania,  by  1905.  Sold 
in  January  1975  by  Abner  Kreisberg  and  Jerry  Cohen  (trading 
as  Quality  Sales)  in  their  auction  of  the  Beck  estate,  part  1 .  Then 
to  the  Ketterman  Collection,  then  to  the  Bowers  and  Merena 
sale  of  the  Arnold-Romisa  Collections,  1984,  into  a  private 
collection.  Bowers  and  Merena  sale  of  June  1985,  Greene 
Collection. 

11:  In  the  W.W.  Kaufman,  Marquette,  Michigan,  collec¬ 
tion  (sic;  this  was  later  known  as  the  M.N.  Kaufman  Collec¬ 
tion)  by  1905.  Remained  for  many  years  in  the  custody  of  a 
Marquette,  Michigan,  bank  that  claimed  ownership;  mean¬ 
while,  this  and  other  coins  were  mounted  on  a  board  by 
placing  nails  around  and  marking  their  rims.  Appraised  by 
Chicago  collector  Harry  X  Boosel,  who  then  was  instrumental 
in  having  the  coins  consigned  to  Rarcoa,  Chicago,  who  sold 
this  and  other  Kaufman  coins  in  1978.  Later  appeared  in 
Paramount  International  Coin  Corporation's  section  of  Auc¬ 
tion  '80  and  Auction  '84.  Guide  Book  plate  coin. 

12:  C.W.  Cowell,  Denver,  by  1905.  Cowell  was  an  early 
"angel"  to  B.  Max  Mehl,  and  in  Mehl's  beginning  years  con¬ 
signed  to  him  for  fixed  sale  many  beautiful  coins.  Sold  by 
Mehl,  November  1911.  Collection  of  Waldo  C.  Newcomer, 
Baltimore;  then  to  AmonG.  Carter,  Sr.,  via  B.  Max  Mehl.  It  later 
came  on  the  market  again  and  appeared  in  the  1962  Metropoli¬ 
tan  New  York  auction,  the  1973  ANA  Convention  Sale,  then  to 
a  private  collection  on  the  West  Coast. 

13:  John  A.  Jenks,  Philadelphia,  by  1905.  Renting  Collec 
tion,  then  to  A  C.  Nygren,  to  George  Alfred  Lawrence,  to  John 
H.  Clapp,  to  the  Eliasberg  Collection  in  W42  This  is  the 
specimen  offered  in  the  present  catalogue 

14:  Additional  listing  cf.  Breen  and  Pollock,  mav  dupli 
cate  one  of  the  preceding.  Private  collection  in  England.  Mav 
1084  Greater  New  York  Auction  Sale,  Stack  s 

IT  Additional  listing  cf.  Breen  and  Pollock,  mav  dupli 
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cate  one  of  the  preceding.  J.W.  Schmandt  Collection  (Stack's. 
February  1957),  Denver  dealer  Dan  Brown,  Texas  collector 
John  Herhold  Murrell,  California  collector  Henry  H.  Clifford, 
Arthur  M.  and  Don  Kagin  ("Classic Gold  Rarities"  catalogue), 
1983  ANA  Convention  Sale. 

16:  Additional  listing  cf.  Breen;  may  duplicate  one  of  the 
preceding.  H.O.  Granberg,  William  H.  Woodin,  Willis  H. 
duPont  collections. 

Considering  the  preceding  16  entries,  No.  4  must  be 
deleted,  thus  leaving  15  entries,  of  which  Nos.  8  and  9  may  be 
the  same  and  14, 15,  and  16  may  be  duplicates,  netting  at  least 
11  different  specimens. 

The  original  die  pair  survived  and  was  owned  by  Mr.  and 
Mrs.  Harry  Cutler,  of  San  Francisco. 


1855  Wass,  Molitor  &  Co.  Round  $50 


1855  Wass,  Molitor  &  Co.  $50  round.  San  Francisco. 
K-9,  B-7930.  AU-55  (NGC).  A  splendid  specimen 
that  stands  high  as  a  Condition  Census  specimen, 
one  of  the  top  finest  handful  graded  by  both  lead¬ 
ing  services  combined.  Well  struck,  including  at  the 
reverse  center,  a  fairly  unusual  situation.  When 
seen  the  1855  Wass,  Molitor  $50  is  usually  VF, 
sometimes  EF,  but  only  very  rarely  AU.  Lists  at 
$135,000  in  Uncirculated  grade  in  the  Guide  Book, 
but  this  is  simply  a  theoretical  figure,  as  examples 
in  this  grade  might  not  appear  in  a  decade!  The 
Eliasberg  Collection  coin,  a  piece  of  remarkable 
quality,  was  graded  AU-50.  The  present  splendid 
specimen  will  be  a  centerpiece  in  the  collection  of 
its  next  owner . 67,500 

The  Wass,  Molitor  &  Co.  1855  round  $50  gold  pieces  were 
the  only  pieces  of  that  shape  and  denomination  to  circulate.  Of 
attractive  appearance,  the  coins  found  ready  acceptance  in  the 
marketplace.  Large  numbers  were  coined. 

The  Sacramento  Daily  Union  on  April  30, 1855,  noted:  "Col 
Pardee  of  Wells,  Fargo  &  Co.'s  Express  has  exhibited  to  us  the 
new  fifty  dollar  piece,  which  in  a  great  measure  is  destined  to 
supplant  the  old  fashioned  octagon  slug  now  in  circulation. 
Thiscoin  iscircular,  almost  entirely  destitute  of  ornament,  and 
plain  as  a  maiden's  countenance  who  has  breathed  the  air  of 
fifty  summers.  At  the  outer  edge  of  one  side  are  the  words 
'Wass,  Molitor  &  Co.  San  Francisco,'  enclosing  on  the  centre  of 
the  coin  the  figures  '900'  and  abbreviated  word  'Thous.'  with 
the  figures  '50'  underneath  and  the  word  'Dollars'  below  the 
latter  figures.  On  the  reverse  of  the  coin  is  a  homely  head  of 
Liberty  and  the  figures  '1855.'  The  coin  certainly  has  no 
pretensions  to  beauty;  nevertheless  we  would  not  like  to 
refuse  a  few  to  break  with  our  friends." 

The  Alta  California  reported  on  May  16, 1855  that:  "Wass, 
Molitor  &  Co.  have  commenced  issuing  their  fifty  and  twenty 
dollar  pieces  at  the  rate  of  $38,000  per  day.  The  coin  is  above 
the  United  States  standard  and  isconfidently  received  through¬ 
out  the  state." 

Only  one  of  these  pieces  was  found  in  the  S.S.  Central 
Amrrua  treasure,  a  piece  graded  AU-50  by  PCGS. 


Choice  1860  Clark,  Gruber  $2.50 


1860  Clark,  Gruber  &  Co.  $2.50.  K-l,  B-7939.  Rarity- 
4.  AU-58  (NGC).  Lovely  lustrous  light  yellow 
gold  with  semi-prooflike  fields.  Superb  eye  ap¬ 
peal  despite  typical  soft  central  strike.  A  delight¬ 
ful  example  of  this  scarcer  date  from  this  first 
Colorado  private  gold  emission . 5,750 

California  Small 
Denomination  Gold 

Fifty  Cent  Round 

1875/3  BG-2058.  Indian.  MS-63  (PCGS).  Bright 
prooflike  light  yellow  gold  with  splashes  of  ton¬ 


ing.  Delightfully  crude  designs  are  likely  entirely 
hand-engraved.  An  exceptional  specimen  of  one 
of  the  primary  small  change  circulating  media 
that  filled  the  vacuum  of  hand-to-hand  Gold  Rush 
commerce  alongside  gold  dust,  foreign  coins,  and 
small  denomination  Mexican  and,  rarely,  Ameri¬ 
can  pieces.  A  nice  association  piece  for  anv  collec¬ 
tion  of  San  Francisco  Mint  gold  coins  or  a  piece 
that  will  please  anyone  interested  in  Gold  Rush 
history . 459 

Dollar  Round 

I860  BG-1102.  Liberty.  MS-63  (PCGS).  Brilliant 
light  yellow  gold  with  reflective  surfaces. 
Simple  and  well-struck  designs  are  quite 
similar  to  contemporary  one  dollar  pieces,  yet 
with  the  evocative  reverse  legend  CALIFOR¬ 
NIA  GOLD.  In  a  class  with  emergency  and 
temporary  coinages  used  throughout  history 
but  from  an  epoch  familiar  and  evocative  to 
most  American  collectors.  An  excellent  value 
at . 1,195 


Internet  Follies 


In  a  recent  article  in  The  Numismatist, 
David  E.  Schenkman  told  about  fake  numis¬ 
matic  items  being  offered  on  the  Internet,  of¬ 
ten  attracting  many  enthusiastic  bids. 
David's  article  included  this: 

A  few  months  ago,  I  wrote  to  one  of 
the  Internet  auction  companies  regarding 
the  proliferation  of  fakes  sold  on  its  site. 
The  reply  I  received  clearly  indicated  the 
firm  had  no  real  interest  in  whether  the 
items  were  genuine.  A  company  repre¬ 
sentative  wrote,  in  part: 

"Unfortunately,  [we  don't]  actually 
handle  the  merchandise  that  is  offered 
for  auction.  Without  firsthand  knowl¬ 
edge  of  the  item,  we  are  unable  to  guar¬ 
antee  the  accuracy  of  the  listing  informa¬ 
tion.  We  encourage  members  who  are  in¬ 
terested  in  bidding  on  an  item  to  e-mail 
the  seller  for  additional  information.  Be 
sure  to  ask  the  seller  specific  questions 
regarding  age,  authenticity  and  condition 
of  the  item  before  bidding.  In  the  un¬ 
likely  event  that  the  seller  doesn't  re¬ 
spond,  you  may  want  to  reconsider  your 
bidding  decision." 

This  is  all  well  and  good,  but  it  does 
not  address  the  problem.  1  wrote  to  the 


firm  again  and  asked  if  I  might  contact 
bidders  and  advise  them  that  the  items 
in  question  were  fantasies.  The  firm  re¬ 
plied, 

"[We  are]  a  venue  and  can't  authenti¬ 
cate  items  because  we  never  handle 
them.  Please  do  not  contact  the  bidders, 
as  this  may  be  considered  auction  inter¬ 
ference  and  is  prohibited  by  our  User 
Agreement." 

Editor's  note:  Increasingly  people  send 
us  and  other  coin  dealers  "bargains"  they 
have  found  on  the  Internet,  often  including 
forgeries.  While  we  certainly  cannot  ad¬ 
dress  the  great  mass  of  human  population 
who  buys  without  investigating  first,  we 
can  say  to  serious  numismatists  that  if 
something  appears  to  be  a  super  bargain 
on  the  Internet  or  anywhere  else,  at  the 
very  least  it  should  be  checked  very  care¬ 
fully  for  authentication.  It  seems  from  the 
previously  quoted  David  Schenkman  cor¬ 
respondence  that  Internet  buyers  have  no 
protection  either  from  the  seller  or  from 
the  auction  host -a  rather  sad  situation.  Of 
course,  one  can  always  hire  an  attorney, 
but  this  no  doubt  involves  at  least  several 
thousands  dollars'  expenditure  with  no 
guarantee  of  success. 
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by  Q.  David  Bowers 


Question  &  Answer  Forum 


QVVhat  is  the  best  way  to  know  if  a 
coin  is:  An  electrotype  counterfeit? 
A  cast  counterfeit?  A  die  struck  counter¬ 
feit?"  Also,  I  read  that  in  the  recent  auc¬ 
tion  held  by  the  Colonial  Coin  Collectors 
Club  ("C-4")  some  counterfeit  half-pen¬ 
nies  sold  for  several  thousand  dollars 
each.  Can  you  explain  all  of  this?  I  am 
confused.  —  F.F. 

A  A  book  could  be  written  to  answer 
your  question,  but  I  will  attempt  to 
give  just  a  few  outlines -hardly  definitive 
and  not  intended  to  be,  but  perhaps  infor¬ 
mative.  If  you  want  to  delve  a  bit  deeper,  a 
seller  of  out-of-print  books  may  be  able  to 
supply  a  copy  of  Don  Taxay's  1963  work, 
Counterfeit  Mis-struck  and  Unofficial  Coins. 
Moreover,  a  check  with  the  ANA  Library 
would  bring  you  more  information,  espe¬ 
cially  via  the  offprints  and  booklets  issued 
by  the  American  Numismatic  Association 
Authentication  Bureau. 

Electrotypes:  Copies  of  coins  or  medals 
made  by  pressing  an  original  into  wax  or 
another  soft  substance,  creating  molds  of 
two  halves  —  one  showing  the  recessed  fea¬ 
tures  of  the  obverse  and  the  other  the  re¬ 
cessed  features  of  the  reverse.  These  molds 
are  coated  with  graphite  or  other  electri¬ 
cally  conductive  material,  and  by  immer¬ 
sion  in  a  solution  containing  copper,  the 
copper  metal  is  electrodeposited  and  fills 
each  mold.  The  two  "electrotype"  halves 
are  then  removed,  filed  and  trimmed,  and 
joined  together  to  form  a  "coin." 

Most  electrotypes  have  no  significant 
numismatic  value.  Years  ago  both  the  Brit¬ 
ish  Museum  (London)  and  the  American 
Numismatic  Society  (New  York)  made  elec¬ 
trotypes  as  an  accommodation  as  study 
pieces  for  numismatists  who  might  not  oth¬ 
erwise  be  able  to  acquire  specimens.  In  the 
1850s  the  Philadelphia  Mint  produced  cer¬ 
tain  patterns  in  electrotype  form  (these  are 
"genuine"  coins  and  are  desirable  today). 
1  low  ever,  most  were  issued  by  private  indi¬ 


viduals  with  deception  in  mind.  Generally, 
an  electrotype  will  not  have  the  correct  spe¬ 
cific  gravity  of  a  struck  coin  and  will  not 
have  the  "ring"  or  sonority.  Also,  some  have 
a  visible  seam  around  the  edge.  Most  elec¬ 
trotypes  are  copper,  but  some  have  been 
plated  to  appear  as  silver  or  gold. 

As  electrotypes  can  be  made  at  any 
time  — 100  years  ago  or  right  now -most 
have  little  value  except  for  study  purposes. 

Cast  counterfeit:  A  genuine  coin  is  sur¬ 
rounded  by  plaster  or  another  substance 
that  is  hardened  to  form  a  mold.  Or,  a  cen¬ 
trifugal  casting  machine  (such  as  is  com¬ 
monly  used  to  make  jewelry  or  dental 
bridges)  is  employed.  A  replica  is  created 
by  filling  the  mold  space  with  copper,  sil¬ 
ver,  or  gold. 

Cast  counterfeits  are  often  difficult  to 
detect.  They  usually  vary  in  specific  grav¬ 
ity  from  an  original,  and  sometimes  lack 
"ring"  or  sonority.  Much  more  could  be 
said,  but  space  limits  us. 

Die  struck  counterfeit:  This  is  a  counter¬ 
feit  made  by  engraving  or  mechanically 
copying  a  coin  to  create  a  pair  of  steel  dies, 
obverse  and  reverse.  From  these  dies  new 
coins  are  made  through  the  regular  mint¬ 
ing  process.  Modem  counterfeits  of  federal 
coins  have  little  if  any  numismatic  value 
and  may  be  illegal  to  own,  unless  marked 
"COPY"  in  some  prominent  manner. 

Of  value  are  contemporary  struck  counter¬ 
feits  of  early  American  coins.  This  is  a  field  of 
study  in  itself.  In  the  era  of  the  1780s  in 
particular,  coins  bearing  the  imprints  of 
Connecticut,  Massachusetts,  New  York, 


We  invite  readers  to  submit  questions 
concerning  any  aspect  of  American 
numismatics.  All  will  be  answered 
privately  by  Dave  Bowers  and  our 
staff  and  selected  questions  will  be 
used  in  this  column. 


New  Jersey,  Vermont,  or  of  the  British 
crown  (copper  halfpence  generally  in¬ 
scribed  BRITANNIA  and  the  name  of  the 
monarch),  were  made  from  dies  cut  by 
James  Atlee  (or  Attlee),  Abel  Buel  (or 
Buell),  and  other  craftsmen,  and  were  put 
into  circulation  to  serve  as  halfpence. 

Most  famous  is  the  private  mint,  called 
a  "manufactory,"  set  up  by  Thomas 
Machin  and  his  associates  at  the  outlet  of 
Orange  Pond  near  Newburgh,  New  York. 
This  was  a  "mint  of  opportunity,"  and  the 
coiners  sought  to  make  dies  and  strike 
coins  for  pieces  they  thought  they  could 
put  into  circulation.  In  addition,  some 
"proper"  coins  were  minted,  including 
some  under  a  contract  with  Vermont 
(which  had  not  yet  become  a  state).  These 
Machin's  Mills  coins  are  highly  prized.  The 
C-4  coins  you  mentioned  are  of  this  type. 
Some  of  these  are  listed  in  the  Guide  Book. 

Among  later  contemporary  counter¬ 
feits,  opinion  is  divided  as  to  whether  the 
1795  "Jefferson  Head"  copper  cent  is  a 
Philadelphia  Mint  product,  or  a  private 
coinage  proposal  by  John  Harper  (a  local 
artisan  who  did  certain  work  for  the  Mint), 
or  a  private  shop.  Such  coins  are  high  on 
the  "most  wanted"  lists  of  copper  special¬ 
ists.  The  1848  Small  Date  copper  cent  is 
likely  a  counterfeit  and  is  also  highly 
prized.  Both  of  these  two  cents  were  con¬ 
temporary  and  were  not  made  to  deceive 
numismatists. 

I  have  come  across  a  number  of  men¬ 
tions  of  other  private  mints  that  turned  out 
imitation  coins,  most  if  not  all  of  which 
were  readily  accepted  in  commerce  at  the 
time.  However,  no  one  has  ever  made  a 
study  of  them.  These  include  Spanish- 
American  gold  coins  made  privately  in 
New  York  City  in  the  early  18th  century 
and  Spanish-American  silver  eight-real 
coins  struck  in  San  Francisco  in  the  mid- 
19th  century. 

I  hope  these  brief  sketches  have  been 
informative. 
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Miscellaneous  Items 


Pattern  Coins 


Choice  Proof  1869  Nickel  5<t  Pattern 

1869  pattern  five-cent  piece.  Pollock-732,  Judd-684. 
Rarity-5.  Proof-64  (PCGS).  Nickel.  Plain  edge.  Sat¬ 
iny  silver  gray  devices  and  mirror  fields.  Obverse 
similar  to  nickel  three-cent  pieces  of  the  era  save 
for  overall  larger  diameter . 1,895 

Head  of  Liberty  to  left,  UNITED  STATES  OF  AMERICA 
around,  similar  to  the  circulating  nickel  three-cent  pieces  of 
the  era,  reverse  with  ItvJ  GOD  WE  TRUST  on  a  ribbon  atop  a 
wreath,  V  within  the  wreath. 

Desirable  1869  Pattern  Dime 
Standard  Silver  Issue 

1869  pattern  dime.  P-787,  J-708.  Rarity-5.  Proof-63 

(NGC).  Silver.  Reeded  edge.  STANDARD  SIL¬ 
VER  issue.  Bright  and  lustrous  with  lightly 
frosted  motifs  and  mirror  fields.  A  sheen  of 
pale  champagne  toning  graces  both  sides.  A 
lovely  Proof  example  of  a  popular  pattern  is¬ 
sue . 1,575 

Diademed  head  of  Liberty  to  right,  star  at  her  forehead, 
ribbon  with  IN  GOD  WE  TRUST  below.  STANDARD  SILVER 
arcs  above  the  reverse  wreath,  10  /  CENTS  within,  date  below 
wreath.  The  pattern  dimes  of  this  date  are  closer  in  size  to  the 
circulating  half  dimes  of  the  era. 

1869  Pollock-808  Pattern  Quarter 


1869  pattern  quarter  dollar.  P-808,  J-727.  Proof-65 

(NGC).  Brilliant  and  reflective  surfaces  with  excel¬ 
lent  eye  appeal  and  frosted  devices.  A  beautiful 
but  unfortunately  never  adopted  design  and  a 
piece  of  coining  history  that  would  certainly  en¬ 
liven  a  collection  of  quarters  of  the  period.  2,495 

Popular  1859  Silver  50c  Pattern 
1859  pattern  half  dollar.  P-295,  J-239.  Rarity-5.  Proof- 

62  (PCGS).  Silver.  Reeded  edge.  Bright  steel  gray 
with  splashes  of  pale  heather  at  the  rims.  A  pleas¬ 
ing  example  of  an  impressive  design  type.  1,995 

Tall  and  stately  head  of  Liberty  to  right,  oak  and  cotton 
wreath  in  her  hair,  ribbon  emblazoned  with  LIBERTY  around 
her  shoulders,  date  below.  Reverse  with  1/2  /  DOLLAR 
within  wreath 


Gem  1869  P-831  Half  Dollar 


1869  pattern  half  dollar.  P-831,  J-748.  Proof-65 

(NGC).  Bright  reflective  surfaces  with  just  the 
lightest  hint  of  golden  toning  near  the  rims  and 
frosted  devices.  Superb  eye  appeal,  even  for  this 
grade . 2,695 

Gem  1869  P-839  Half  Dollar 


1869  pattern  half  dollar.  P-839,  J-755.  Proof-65 

(NGC).  Lovely  pale  gold  toning  at  the  rims  en¬ 
circles  reflective  light  gray  surfaces.  Obverse  de¬ 
sign  a  bit  different  from  the  above  coin,  the 
present  rare  variety  features  a  more  robust  Lib¬ 
erty.  A  desirable  and  supremely  attractive  speci¬ 
men . 3,295 

Counterstamped  Coins 

1807/6  large  cent.  Sheldon-273.  Counterstamped  on 
the  obverse.  Crossed  arrows,  with  crown  above 
all  in  oval  punch.  F-15 . 295 

Tokens,  Medals,  Etc. 

Hard  Times  token:  1833  Low-72.  Rarity-6.  Francis 
Brigham.  AU-50.  Cheapside,  New  Bedford,  Mas¬ 
sachusetts,  token.  A  lovely  specimen  of  this  issue, 
perennially  a  favorite  rarity,  depicting  as  it  does  a 
long  row  of  storefronts  in  this  whaling  port.  1,095 

Brigham  was  an  entrepreneur  and  engaged  in  pursuits 
ranging  from  dentistry  to  retailing,  in  the  jack-of-all-trades 
style  of  certain  other  figures  who  were  memorialized  by 
tokens  and  other  numismatic  items  (e  g.,  Lewis  Feuchtwanger 
at  the  high  end,  Dr.  G.G.  Wilkins  at  the  low  end). 


Hard  Times  token:  1833  L-73.  Francis  Brigham. 
Cheapside,  New  Bedford  token.  VF-30.  From  the 

Garrett  sale.  Lot  1155 .  325 

Hard  Times  token:  1835  L-176.  HT-434.  Gustin  & 
Blake.  Chelsea,  Vermont.  AG-3  Copper.  Plain 
edge.  Retouched  reverse  die.  Soft  brown  sur¬ 
faces . 439 

This  token,  rare  in  its  own  right  and  even  rarer  as  one  of 
the  few  early  tokens  available  from  the  state  of  Vermont,  was 
struck  from  very  crude  dies- which,  numismaticallv,  makes 
such  pieces  all  the  more  desirable. 

1789  Washington  cent.  Baker-14,  Kenney-7.  Robinson 
copy.  MS-63  BN . 379 

Washington /Confederate  Cent  Muling 


Undated  (c.1874).  Washington  head  Confederate 
cent  muling.  The  only  one  struck,  this  is  an  "old 
friend"  and  was  featured  in  one  of  our  catalogues 
decades  ago!  Recently,  we  bought  it  back.  Accord¬ 
ing  to  numismatic  tradition  this  was  made  by  or 
for  Henry  Chapman.  Listed  in  the  Fuld  reference 
as  unique.  Quite  possibly  the  very  rarest  die  im¬ 
pression,  original  or  restrike,  of  any  1861  Confed¬ 
erate  States  of  America  coin!  Now,  you  can  buy  it 
from  us  for .  24,000 

1792  Dickeson  Cent 

1792  Dickeson  "cent."  MS-64  RB.  A  splendid  speci¬ 
men  of  this  "1792  trial  piece,"  actually  made 
circa  the  1860s  from  an  embossed  revenue  stamp 
die.  Dr.  Montroville  W.  Dickeson  was  the  pro¬ 
genitor.  An  attractive  and  perennially  interesting 
issue . 1,795 

In  June,  1882.,  Mason's  Coin  Collectors'  Herald  Vol  IV, 
Ebenezer  Locke  Mason,  Jr.,  included  this  reminiscence  of 
Dickeson  and  others: 

"Strange  numismatic  coincidences  occur  at  times,  and 
strange  incidents  are  not  infrequent  in  the  career  of  a  numis¬ 
matist  In  the  spring  of  1860  the  writer  was  searching  for  a 
suitable  store  on  one  of  the  leading  thoroughfares  of  Philadel¬ 
phia  to  open  business  as  a  coin  dealer  After  several  days  of 
fruitless  efforts  to  locate  in  just  the  right  spot,  a  tnend  sug¬ 
gested  North  2nd  Street  as  a  suitable  locality,  where  the 
country  people  with  their  wagons  lined  the  sidewalks  twice  a 
week  to  dispose  of  the  products  of  their  farms  With  this  hint 
the  embryo  coin  dealer  started  from  the  center  of  the  ot\  and 
walked  north  on  the  west  side  about  two  miles  without 
finding  a  store  suitable  for  his  business,  but  upon  returning 
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south  on  the  east  side,  just  below  Buttonwood  Street,  his  eyes 
met  a  huge  placard  in  the  bulk  window  of  an  antique  looking 
store,  announcing  'This  Store  to  Let,  Apply  at  211  Lombard 
Street.’ 

"  Losing  no  time  in  applying,  he  succeeded  in  securing  the 
store  for  one  year;  but  preliminary  to  the  payment  of  the  rent 
the  landlord  inquired  for  what  purpose  the  store  was  wanted  - 
'for  the  coin  business,'  was  the  reply. 

"This  was  the  first  interview  we  had  and  the  first  time  we 
had  heard  of  Montroville  W.  Dickeson,  M.D.,  a  coin  collector 
of  some  30  years  standing,  and  the  author  of  a  large  Coin 
Manual  that  had  appeared  the  previous  year.  Strange  that  after 
so  long  a  search,  the  coin  dealer  should  happen  to  rent  a  store 
of  a  numismatist  and  find  in  the  landlord  the  first  patron  at  his 
place  of  business.  In  a  few  days  we  opened  out,  displaying  the 
numismatic  treasures  we  had  been  gathering  for  several  years, 
and  Doctor  Dickeson  had  the  first  pick  from  the  Washingtons, 
the  '93,  '99s,  '04s,  &c,  and  at  prices  that  were  deemed  fabulous 
by  the  inexperienced  dealer,  receiving  as  he  did  $1  each  for 
good  pieces  of  the  dates  named,  which  scarcely  cost  over  two 
cents  apiece  in  their  collection.  Here  in  the  little  2nd  Street 
store  we  formed  the  acquaintance  of  Davis,  Fewsmith,  Nevil, 
Faaet,  Brechemin,  Gronberry,  Smith,  Carpenter,  Warner, 
Wilkins  and  hundreds  of  others;  some  of  whom  have  been 
patrons  of  ours  from  that  time  to  the  present. 

"In  this  little  store  a  Granby  copper  was  picked  up  for  ten 
cents,  the  dealer  being  ignorant  of  its  value.  Here  also  Faaet 
purchased  of  us  a  pair  of  Uncirculated  1851  and  1852  U.S. 
dollars  for  $5  each.  Here  was  offered  by  young  Eckfeldt  three 
genuine  U.S.  1804  dollars  at  $70  each,  and  nearly  all  the  rare 
half  cents  in  dozens  of  duplicates  were  purchased.  Here  also 
Wm.  F.  Packer,  the  governor  of  Pennsylvania,  resorted  to 
complete  his  valuable  collection.  Here  the  late  J.J.  Mickley 
visited  and  passed  hours  of  social  intercourse,  and  at  this  coin 
rendezvous  many  happy  hours  were  spent  with  the  collectors 
of  'auld  lang  syne.'" 

"Grand  Series  of  National  Medals" 
Events  in  British  History 
Silver  Proofs  in  Book-Style  Case 
1820  "Grand  Series  of  National  Medals"  published 
by  James  Mudie,  himself  an  engraver.  This  lovely 
set  of  large  silver  medals,  arranged  in  two  large 
velvet  drawers  within  an  ornate  red  case,  and  ac¬ 
companied  by  the  original  book-style  catalogue 
listing  the  subscribers,  is  one  of  the  most  beauti¬ 
ful  medallic  sets  we  have  ever  offered.  Original 
subscribers  to  the  set  started  with  His  Majesty 
King  George  IV  and  included  many  other  lumi¬ 
naries  (see  notes).  The  set  showcased  the  works  of 
various  engravers,  who  cut  dies  for  subjects  sug¬ 
gested  by  Mudie,  the  engravers  including  Brenet, 
Dubois,  Mills,  Webb,  and  William  Wyon,  among 
others.  Each  medal  is  carefully  done,  from  dies 
with  excellent  detail  (each  is  a  treat  to  study  un¬ 
der  magnification,  which  we  spent  a  pleasant 
hour  doing).  Proofs,  mirror  finish,  some  light  han¬ 
dling  marks.  Attractive  light  toning.  A  splendid 
set  that  would  make  a  fantastic  display  in  an  of¬ 
fice  or  cabinet  of  curiosities  — the  latter  being  how 
such  sets  were  displayed  in  country  houses, 
castles,  or  even  John  Allan's  (see  below)  town- 
house  in  New  York  City.  Includes  40  medals,  41.1 
mm.  each,  two  drawers,  fitted  case  with  gold 
embossing  on  cover,  and  original  accompanying 
bound  catalogue  or  book . 19,500 

Only  three  Americans  were  subscribers  to  this  set  in  1820: 
"Allan,  John,  Esq  United  States,"  Mr  Paine  (New  York),  and 
Thomas  Lyman,  Esq  ("United  States"). 


Other  subscribers  included  His  Majesty  George  IV,  His 
Royal  Highness  the  Duke  of  York,  His  Royal  Highness  the 
Duke  of  Sussex,  and  a  list  of  other  royal  and  state  personages. 

It  seemed  that  no  British  palace  or  country  estate  would  have 
been  complete  without  a  set!  Other  patrons,  obscure  and  well 
known,  included  these  selected  listings:  "Miss  Scott,  Rose 
Cottage,  Cobham,"  Lieutenant  General  Duncan  Campbell 
(who  ordered  three  full  sets);  the  partnership  of  Zanetti  and 
Agnew,  Manchester,  who  ordered  six  sets;  Messrs.  Marsh  & 
Co.,  Bankers;  Messrs.  Thomason  and  Jones,  of  Birmingham, 
two  sets,  Thomason  being  a  well-known  engraver  of  the 
period;  William  Wyon,  distinguished  engraver  at  the  Royal 
Mint,  London.  Quantity  purchasers  included  Messrs.  Solomon 
and  Lewis,  location  not  given,  50  sets;  Mr.  M.  Young,  location 
not  given,  55  sets;  and  Mr.  Whiteaves  of  Fleet  Street,  London, 
who  signed  up  for  an  amazing  93  sets.  Remarkable  for  their 
absence  are  collectors  and  engravers  from  France,  perhaps  due 
to  the  political  difficulties  between  England  and  France  in 
recent  times.  However,  Mrs.  Brown,  otherwise  unidentified,  is 
listed  from  Paris,  as  is  LeBaron  Denon,  described  as  "late 
director  of  the  Louvre." 

Trio  of  desirable  1876  Danish  medals:  •  Baker- 
426A.  Bronze.  Plain  edge.  Weight:  1,010.6  grains. 
Diameter:  52.7  mm.  Proof.  Rich  chocolate  brown 
surfaces  with  traces  of  gold,  russet,  and  blue  ton¬ 
ing  in  the  fields.  Reflective  obverse  fields,  while 
the  reverse  is  more  satiny  with  subdued  lustre  • 
Bullets-426  for  type.  Gilt  bronze  (unlisted  in 
Baker).  Plain  edge.  Weight:  1069.8  grains.  Diam¬ 
eter:  52.7  mm.  Proof.  Bright  golden  surfaces  with 
pleasing  reflectivity  in  the  fields.  The  devices  are 
bold  and  satiny.  Some  Light  hairlines  are  noted 
•  B-426B.  White  metal.  Plain  edge.  Weight:  771.8 
grains.  Diameter:  52.7  mm.  Proof.  Brilliant  sur¬ 
faces  with  deeply  mirrored  fields  presenting  a 
strong  cameo  between  being  the  satiny  silver  de¬ 
vices.  A  beautiful  threesome  counted  by  some 
among  the  most  beautiful  Washington  medals  of 
their  era.  Struck  for  the  1876  Centennial  Exhibi¬ 
tion.  Designed,  prepared  and  published  by  Dan¬ 
ish  men,  F.  Schmahlfeld,  H.  Ophlrik,  and  V. 

Christesen . 1,150 

Empire  Coin  Company  token.  Circa  1960,  our  prede¬ 
cessor  firm,  Empire  Coin  Company,  Inc.,  commis¬ 
sioned  Alphonse  Kolb,  well-known  Rochester, 
NY,  die-sinker,  to  create  these  tokens  for  us.  The 
approximate  size  of  a  United  States  large  cent  of 
the  1793-1857  years,  and  struck  in  copper,  each 
token  depicts  on  the  obverse  the  famous 
IMMUNIS  COLUMBIA  motif  taken  from  the 
1786-1787  copper  coinage,  "Columbia"  being  a 
representation  of  "America."  The  reverse  depicts 
an  eagle  perched  on  a  palm  branch  and  is  derived 
from  the  design  used  on  the  rare  1795  U.S.  $5  gold 
coin.  Examples  are  with  "antiqued”  finish  as 
made.  Dave  Bowers  discovered  a  little  box  full  of 
these.  Each  $9.95,  25  for . 149 

Canadian 

The  following  selection  of  Canadian  coins -Mint 
State  and  Specimen  strikes- were  specially  struck  at 
the  behest  of  a  supervisor  at  the  Royal  Canadian  Mint 
in  Ottawa  and  put  away  by  him  in  the  years  they 
were  issued.  Much  extra  care  and  preparation  was 
exercised  in  the  striking  of  these  special  pieces,  and 


they  are  far  superior  to  other  coins  —  both  circulation 
strikes  and  Specimens  — produced  at  the  time.  Some 
of  the  Mint  State  pieces  are  so  spectacular  in  their 
strike  and  surface  characteristics  that  they  appear  to 
be  Specimen  strikes  when  viewed  from  the  obverse. 
The  actual  Specimen  strikings  are  no  less  incredible, 
and  many  of  them  have  exceedingly  low  mintages;  in 
most  cases  just  a  few  dozen  — or  fewer -pieces  were 
produced.  The  silver  pieces  exhibit  very  deep  (almost 
"black")  mirror  fields  with  contrasting  frosty  devices 
and  razor  sharp  strikes.  We  were  very  fortunate  and 
purchased  the  majority  of  the  hoard,  and  we  are  now 
quite  pleased  to  offer  the  following  lovely  Canadian 
coins  to  you  on  a  first-come,  first-served  basis.  What 
a  grand  way  to  begin  a  collection  of  impressive  Cana¬ 
dian  coins.  Please  remember,  after  this  amazing 
group  is  gone,  there  will  be  no  more! 

Canadian  One-Cent  pieces 


Full  Red  1876-H  Specimen  Large  Cent 


1876-H  Specimen-65  RD  (PCGS).  Full  coppery  red 
faded  in  areas  to  violet.  Lovely  frosted  devices 
and  heavily  mirrored  fields  with  few  blemishes. 
A  desirable  and  attractive  specimen  free  of  the 

typically  seen  impairments . 4,495 

1946  Specimen-64  RD  (PCGS).  Brilliant  red  with 

deeper  highlights  on  the  king's  portrait . 295 

1946  SP-64  RB  (PCGS).  Lustrous  red  and  brown  with 

obverse  cameo  contrast . 235 

1946  SP-63  RD  (PCGS).  Brilliant  red  with  strong  eye 
appeal . 395 

1946  SP-63  RB  (PCGS).  Highly  lustrous  red  and 

brown . 120 

1947  Maple  Leaf.  SP-65  RD  (PCGS).  A  brilliant  red 

example  of  this  popular  issue . 395 

In  1948,  after  India  gained  its  independence  from  Great 
Britain,  the  Royal  Mint  in  England  produced  back-dated  dies 
for  all  the  denominations,  cent  through  dollar,  that  featured  a 
maple  leaf  after  the  date.  The  maple  leaf  signified  that  the  coins 
were  struck  in  1948  from  1947-dated  dies  that  still  carried  the 
titulature  ET 1ND  IMP  ("and  Emperor  of  India").  Later  in  1948, 
new  1948-dated  dies  were  delivered  to  Ottawa  with  the  now 
meaningless  ET  IND  IMP  removed  from  the  design.  The  actual 
1948-dated  coinage  of  Canada  has  produced  key  dates  in  all  the 
denominations  as  a  result  of  the  late  arrival  of  the  1948-dated 
dies,  as  production  runs  were  short  at  the  end  of  1948 

1948  SP-65  RD  (PCGS).  Brilliant  red.  An  important 

date.  Rare  so  fine . S7S 

Canadian  Five-Cent  Pieces 

1946  SP-65  (PCC.S).  I  lighlv  brilliant  with  a  touch  ot 

frosty  cameo  contrast.  A  pleaser . 2l)s 

1946  SP-64  (PCGS) .  195 

W47  Maple  Leaf  MS-66  (PCGS).  Satiny  and  lustrous 
with  strong  eye  appeal . 295 


86 


January-February  2lX)l/Kim-  Coin  Rrvinr  #1 W 


Miscellaneous  Items  for  Sale 


* 


1951  Nickel  Commemorative.  SP-66  (PCGS).  A 

bright  and  reflective  beauty.  Struck  to  commemo¬ 
rate  the  isolation  of  nickel  as  a  metal  in  1751. 495 


1951  Nickel  Commemorative.  SP-65  (PCGS) . 295 

1951  Nickel  Commemorative.  SP-64  (PCGS) . 150 


Canadian  10-Cent  Pieces 

1946  SP-65  (PCGS).  Modest  cameo  contrast  and  a  hint 
of  lovely  golden  toning . 375 

1946  SP-64  (PCGS).  Brilliant  with  a  splash  of  frost  at 

the  centers . 235 

1947  Maple  Leaf.  SP-67  (PCGS).  A  superb  gem  of  the 

highest  order.  Frosty  motifs  and  mirror  fields  lend 
dramatic  contrast  and  superb  eye  appeal . 595 

1947  Maple  Leaf.  SP-66  (PCGS).  Delightfully  brilliant 


and  aesthetically  appealing . 395 

1947  SP-65  (PCGS) . 395 


1948  SP-67  (PCGS).  Superb  brilliance  in  the  mirror 
fields  and  lightly  frosted  design  elements  make 
for  an  extremely  lovely  combination  of  physical 
quality  and  aesthetic  appeal.  A  popular  key  date 

(in  every  denomination) . 650 

1948  SP-66  (PCGS).  Intense  lustre  and  light  cameo 

contrast . 375 

1950  SP-65  (PCGS) . 295 

Canadian  25-Cent  Pieces 

1936  MS-64  (PCGS).  Satiny  surfaces  display  a  high 

degree  of  lustre  and  rich  gold  highlights . 495 

1946  SP-66  (PCGS).  From  the  John  Jay  Pittman  Collec¬ 
tion,  a  proven  pedigree  for  outstanding  quality.  A 
superb  Specimen  strike,  with  frosty  motifs  and 
deep  mirror  fields  imparting  blazing  cameo  con¬ 


trast.  Seldom  seen  so  fine . 659 

1946  SP-65  (PCGS).  Choice  for  the  grade! . 575 


1948  MS-67  (PCGS).  A  frosty  beauty  with  heavily 
prooflike  fields.  An  important  key  date  within  the 
denomination.  Among  the  highlights  of  this  spe¬ 
cial  group,  particularly  where  quality  and  appeal 
are  concerned.  We  have  a  small  number  of  these, 
some  brilliant,  and  others  that  are  delicately  toned 
with  gold  and  amber  highlights  at  the  rims.  Take 

your  pick! . 995 

1948  MS-66  (PCGS).  Brilliant  with  lively  cameo  con¬ 
trast . .. . .'. . 450 

1950  SP-66  (PCGS).  A  hint  of  frost  adorns  the  motifs 
of  this  delightfully  brilliant  gem . 595 

Canadian  Dollar 


Lovely  Specimen  1948  Voyageur  Dollar 

1948  SP-64  (PCGS).  Brilliant . 2,995 

Canadian  Five  Dollar  Gold 

1912  MS-64  (PCGS).  Choice  medium  yellow  gold 
with  olive  highlights  and  full  mint  lustre.  A  lovely 
specimen  of  the  type  and  date . 1,175 

1912  MS-63  (PCGS)  Medium  yellow  gold  with  olive 
highlights  and  excellent  lustre.  Sharply  struck.  675 

1913  MS-63  (PCGS).  Medium  yellow  gold  surfaces 


with  olive  and  copper  highlights  and  superb  lus¬ 


tre.  Excellent  eye  appeal . 675 

Foreign 

1909  Denmark  10K.  MS-65  (NCG) . 99 

1915  Denmark  20K.  MS-64  (NGC) . 169 

1887  England  Jubilee  Head  1/2  Sovereign.  MS-65 

(PCGS) . 395 

1913  Finland  10M.  MS-66  (NGC) . 185 

1875  Netherlands  10G.  MS-64  (NGC) . 129 

1876  Netherlands  10G.  MS-64  (NGC) . 129 

1901  Russia  5R.  MS-64  (NGC) . 79 

1902  Russia  5R.  MS-65  (NGC) . 95 

1947  Switzerland  20F.  MS-65  (NGC) . 109 


Miscellany 


Impressive  "Wheel  of  Fortune" 
Casino  Device 


Evans  Gaming  Wheel.  Large  vertical  "wheel  of  for¬ 
tune"  made  by  Evans,  of  Chicago,  early  in  the  20th 
century— just  the  sort  of  device  that  would  have 
been  used  in  a  casino  in  Reno  or  high  in  the  Rocky 
Mountains.  The  wheel,  about  six  feet  in  diameter, 
is  on  its  own  stand  and  is  displayed  in  a  vertical 
position.  The  wheel  is  ornamented  with  numbers 
(resembling  dice  faces)  and  mirrored  panels  and  is 
a  very  impressive  ensemble.  We  came  across  this 
in  an  antique  shop  in  Massachusetts  (where  it  still 
is),  wrote  a  check  for  it  on  the  spot,  and  now  offer 
it  for  sale.  In  many  years  of  being  interested  in  an¬ 
tique  gambling  devices,  we've  encountered  only 
one  other  for  sale.  Basically  "original"  condition, 
not  repainted,  altered,  or  anything  else.  Needs  a 
few  touches,  but  is  essentially  pristine.  Ask  for  a 
photo!  Offered  f.o.b.  Massachusetts . 3,450 

Silver  Pitcher  by  Coiner  Brasher 

Silver  cream  pitcher  made  by  Ephraim  Brasher  and 
counterstamped  twice  (EB  oval),  by  Ephraim 
Brasher,  the  famous  New  York  City  silversmith 
who  supplied  fine  ware  to  George  Washington, 
among  other  clients,  and  who  is  numismatically 
remembered  for  his  famous  1787  Brasher  dou¬ 
bloons.  The  present  pitcher  is  in  superb  condition, 
having  been  carefully  cared  for.  It  measures  5-1/2 
inches  high  on  a  square  base  measuring  2-1/2  per 


side.  There  is  silver  beading  around  the  top  of  the 
pitcher  and  where  the  round  bottom  of  the  pitcher 
meets  the  square  base.  On  the  front  is  the  mono¬ 
gram  script  AB,  for  the  recipient. 

Over  the  years  we  have  had  only  a  few  silver 
pieces  by  Brasher  including  several  spoons  and, 
years  ago,  a  very  nice  pitcher.  The  present  is  in  ex¬ 
traordinary  condition  and  of  extraordinary  im¬ 
portance,  certainly  a  fine  addition  to  anv  cabinet 

of  early  American  coins . 5,950 

1942  "experimental  cent"  related  pieces:  In  1942  the 
United  States  Mint  began  searching  for  a  suitable 
replacement  for  the  copper  cent.  Being  a  strategic 
war  material,  copper  was  in  high  demand.  Replace¬ 
ment  material  required  various  properties  to  simu¬ 
late  copper  as  closely  as  possible.  Private  companies 
were  contacted  to  explore  materials  as  diverse  as 
plastic  and  glass.  Special  dies  were  prepared  for  use 
in  the  testing  process.  The  firms  involved  provided 
sample  planchets  which  were  struck  with  these  dies. 
We  were  fortunate  to  acquire  a  small  quantity  of 
plastic  "Planchets"  or  disks  which  were  left  over 
from  one  of  the  private  companies  involved.  We 
have  two  different  types  of  material:  general-pur¬ 
pose  phenolic  resin  is  very  dark  brown,  weighs 
10.30  grains  and  has  six  concentric  circles  raised  on 
each  side.  (40  pieces)  The  Urea-formaldchvde  plas¬ 
tic  is  olive  and  weighs  10.76  grains.  These  also  have 
six  raised  circles  on  each  side.  (10  pieces)  Order  ei¬ 
ther  type,  each  for . 59 

Currency 


"Gem"  Sheet  of  Fractional  Currency! 
1st  Issue,  "Postage  Currency"  5  Cents 


Original  uncut  sheet  (20  notes)  of  Five-Cent  Frac¬ 
tional  currency.  1st  issue,  Postal  Currency. 
Crisp  Uncirculated.  A  splendid  sheet,  with  the 
five-cent  denomination  being  made  from  the 
contemporary  five-cent  postage  stamp  design 
This  is  one  of  the  nicest  we  have  handled  in  our 
experience  — which  dates  back  well  over  40 
years.  There  are  full  margins  on  both  sides  This 
very  attractive  sheet  would  make  an  ideal  dis¬ 
play  item  if  framed;  it  is  carefully  placed  be¬ 
tween  two  sheets  of  Lucite . 4,950 

1953B  $2  notes.  Friedberg-1510.  Red  seals.  Crisp  Un¬ 
circulated.  10  piece  lot . 59 

Pels  "rebus  puzzle"  note  as  featured  in  Rare  Com  Re 
view  No.  125,  this  being  the  one  we  purchased 
Crisp  Uncirculated . 375 
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Edited  by  Mark  Borckardt 

Large  cent  collectors  have  been  awaiting  this  announcement  for 
several  years.  Presented  in  a  single  volume  is  all  pertinent  information 
regarding  the  history  of  large  cents  and  data  about  every  variety.  This 
895-page  hardbound  illustrated  volume  provides  enlarged  photo¬ 
graphs,  descriptions,  rarity  information,  die  state  data,  and  condi¬ 
tion  census  information  (provided  by  Del  Bland)  about  every  die 
variety  for  the  period  covered.  Included  are  new  varieties  never 
before  published  in  a  book-length  study.  Historical  information 
for  each  coinage  year  is  presented,  along  with  quick  attribution 
keys  and  additional  die-linked  plates  in  the  style  of  Dr.  William 
H.  Sheldon’s  earlier  reference  on  the  subject. 

Including  a  survey  of  past  literature  and  a  special  section  on 
the  minting  process  created  by  numismatic  scholar  Craig 
Sholley,  this  volume  describes  all  die  varieties  within  each 
year,  numbering  345  marriages,  13  additional  sub-varieties, 
and  three  restrikes.  Varieties  are  presented  in  a  new  emission 
sequence  and  numbering  order  proposed  by  the  author.  Never 
before  has  this  much  information  about  the  series  been  included 
in  a  single  volume. 

To  reserve  your  copy,  call  Mary  Tocci  toll-free  at  1-800-222-5993  with  your  credit  card 
number.  Or  mail,  fax,  or  e-mail  your  order  to  Mary  at  the  address  below. 

Regular  Hardbound  edition:  $89.95 — Special  Pre-publication  price:  $ 65.00 
Add  S5  shipping.  Stock  No.  BBR999 

Deluxe  Hardbound  edition:  $149.95 — Special  Pre-publication  price:  $105.00 
Add  $5  shipping.  Stock  No.  BBR999-A 

Leather-Bound  Presentation  copy:  $325.00 — Special  Pre-publication  price:  $235.00 
Stock  No.  BBR999-B 

This  special,  numbered  edition  is  available  on  a  subscription  basis  and  is  limited  to  orders  received  prior  to  12/31/2000. 

Bowers  and  Merena  Galleries 

A  Collectors  Universe ™  Company 

Box  1224,  Wolfeboro,  NH  03894.  To  Order  Call  1-800-222-5993,  In  NH  569-5095,  FAX  603-569-5319 

www.bowersandmercna.com.  e-mail:  directsales@bowersandmerena.com 
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Books  For  Sale! 

Your  best  investment  in  coin  collecting! 
Discounts  for  everyone! 


New  Title:  Augustus  Saint-Qaudens  1848-1 909 

The  cover  of  this  issue  of  our  Rare  Coin  Review 
depicts  one  of  the,  master-works  of  American 
sculptor  Augustus-Saint  Gaudens,  his  statue  of 
Victory.  This  same  image  was  used  to  create  his 
marvelous  MCMV11  (1907)  gold  double  eagle 
and,  in  succession,  other  doubles  dated  through 
1933.  The  illustration  is  from  page  139  in  a  great 
newr  book  we  offer  for  sale:  Augustus  Saint-Gaudens 
1848' 1909:  A  Master  of  American  Sculpture.  Page 
by  page  the  book  illustrates  the  work  of  America’s 
greatest  sculptor,  his  home,  and  other  aspects.  His 
numismatic  productions  are  treated  in  detail  and 
illustrated  in  color  by  specimens  in  the  museum 
of  the  American  Numismatic  Society.  All  told, 
this  is  a  great  volume-highly  recommended! 

The  volume  was  prepared  by  Musee  des 
Augustins,  Toulouse,  France,  and  printed  in  that 
country,  in  cooperation  with  the  Saint-Gaudens 
National  Historic  Site,  Cornish,  New  Hamp¬ 
shire,  with  its  well-known  curator  and  numisma¬ 
tist  John  Dryfhout  lending  his  talents. 

2 1 5  pages,  large  format,  extensively  illustrated 
throughout.  Quality  printing  on  quality  paper.  A 
deluxe  production.  Stock  No.  BSG-600, 
softbound,  List  $49.95;  Stock  No.  BSG-601, 
hardbound,  List  $69.95. 

New  Title:  Coin  World  Almanac 

A  great  new'  title  in  our  stock  is  the  brand 
new  7th  edition  of  the  Coin  World  Almanac. 
The  thick  699-page  volume  is  crammed  with  all 
sorts  of  information,  a  source  book  of  facts. 
Rarities,  coinage  laws,  market  history,  precious 
metals,  descriptions  of  mints  and  officials,  paper 
money,  grading,  investments  (chapter  by  QDB), 
mintage  figures  and  notes,  and  more.  Probably 
the  most  compact  source  of  information  you  can 
find  anywhere!  699  pages,  softbound.  Stock  No. 
CWA-250.  List  $20.00. 

New  Title:  Complete  Quide  to  Buffalo  Nickels 

Hot  off  the  presses!  The  latest  and  2nd 
edition  of  I  )avid  W.  Lange's  The  Complete  Guide 


to  Buffalo  Nickels  is  more  complete  than  ever — 
updated  and  containing  some  information  not 
in  the  first  edition.  The  hardcover  book  is 
handsomely  done,  with  illustrations  of  each 
date  and  mmtmark,  prices  over  a  span  of  sev¬ 
eral  years,  and,  especially  important  in  our 
view,  a  lot  of  worthwhile  information  concern¬ 
ing  the  striking  characteristics  of  each  issue. 

Your  editor  especially  enjoyed  the  introduc¬ 
tory  material — about  how  the  design  was  created, 
about  different  albums  and  folders  made  to  house 
Buffalo  nickels,  mint  errors,  and  the  like. 

In  a  phrase,  if  you  like  Buffalo  nickels  you’ll 
love  this  book.  Hardbound,  1 98  pages.  Stock  No. 
BLA-106A;  List  $36.95. 

Coming  Attractions 

In  process:  Coming  down  the  pike  are  a  num¬ 
ber  of  other  titles,  including  A  California  Gold 
Rush  History  Featuring  the  Treasure  from  the  S.S. 
Central  America  (written  by  Q.  David  Bowers  and 
sponsored  by  the  California  Gold  Marketing 
Group),  the  eight-volume  (tentative)  encyclo¬ 
pedic  work  on  American  gold  coins  by  Bowers, 
and  a  sylloge  or  museum-style  catalogue  (by  Bow'- 
ers  and  Mark  Borckardt,  with  much  outside  in¬ 
put)  of  the  Harry  W.  Bass,  Jr.  collection. 

Dave  Bowers  and  staff  are  also  working  on 
a  new  edition  of  A  Buyer's  Guide  to  the  Rare 
Coin  Market. 

Discounts  in  the  Offing! 

Everybody  likes  a  “good  deal”  and  everybody 
likes  a  discount.  At  our  discount  prices  w'e  can 
afford  to  actually  stock  the  titles  we  list,  w'hich 
means  that  unless  something  is  sold  out  or  w'e 
have  an  unexpected  “run,"  w'hat  you  order  can  be 
shipped  right  aw'ay  from  our  warehouse.  We  offer 
a  strong  guarantee:  if  anytime  within  30  days  you 
are  not  100%  delighted  with  any  hook  an  instant 
refund  aw'aits  you  when  you  send  it  back. 

Oh,  yes — discounts:  order  any  book  and 
take  a  10%  discount  from  the  regular  list  price. 
Order  $100  or  more  at  regular  list  price  and 
take  a  20%  discount.  Or,  take  advantage  of 
certain  deals  we  offer  from  time  to  time,  such  as 
the  pre-publication  discount  on  the  new  Breen 
book  on  copper  cents. 


Ordering  is  fast  and  easy.  Tlace  your  order  by 
phone,  fax,  e-mail,  regular  mail,  or  visit  our 
bookstore  at  www.bowersandmerena.com.  No 
matter  w'hat  method  you  choose,  I’ll  calculate 
your  best  discount  and  be  sure  your  shipment  gets 
on  its  way  to  you.  1  hope  to  hear  from  you  soon! 


Mary  Tocci  (pronounced  “Tossie") 
Publications  Department 


The  B&M  Staff 

•  President  &  Editor,  Rare  Coin  Review 

Q.  David  Bowers 

•  Vice  President — Christine  Karstedt 

•  Direct  Sales  Dept. — Mark  Borckardt,  Senior 
Numismatist;  Gail  Watson,  Numismatic  Sales 
Manager ;  Debbie  McDonald,  Numismatic 
Sales  Associate;  Gordon  Wrubel,  Director  of 
Numismatic  Operations. 

•  Auction  Dept. — John  Pack,  Auction  Director; 
Denise  D’Eri,  Cheryl  Perry.  Numismatists: 
Mark  Borckardt,  Q.  David  Bowers,  John  J. 
Kraljevich,  Jr.,  John  Pack,  Beth  O.  Piper, 
Frank  Van  Valen,  and  others. 

•  Research  Dept. — Mark  Borckardt,  Q.  David 
Bow'ers,  John  J.  Kraljevich,  Jr. 

•  Graphics  Dept. — Jennifer  Meets,  Manager, 
Roberta  French,  Robert  Lawrence,  Christine 
Metcalfe.  Doug  Plasencia,  Manager, 
Photography  Department. 

•  Administration — John  Babahs,  Operations 
Manager;  Carolyn  Craigue,  Sheila  Fuller, 
Cynthia  LaCarbonara,  Auction  Coordinator, 
Pam  Mitchell,  Carol  T ravers,  Jeremy  Wtggin, 
Betty  Wrubel. 

•  Publications  Dept. — John  Babahs,  Mary 
Tocci. 

•Financial  Department  Laurel  A  Morrill, 
Natalie  Smith. 


fW 
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The  Rare  Silver  Dollars  Dated  1 804 
and  the  Exciting  Adventures  of 
Edmund  Roberts 

By  Q.  David  Bowers 

Take  a  ride  on  the  U.S.S.  Peacock  as 
it  delivers  the 
“King  of  Coins”  to 
the  Sultan  of  Mus¬ 
cat.  Includes  over 
100  biographies  of 
numistmatists. 

Hardbound. 

Stock  No.  BBM-407. 

List  $69.95 


Commemorative  Coins  of  the 
U.S.:  A  Complete  Encyclopedia 

By  Q.  David  Bowers 

A  one-of-a-kind  resource.  Multiple 
pages  on  every  classic  commemorative 
coin  and  previously  unpublished  infor¬ 
mation  about  rarity, 
market  analyses,  etc. ! 

768  pages,  illustrated, 

Softbound. 

Stock  No.  BBM-308. 

List  $39.95 
Hardbound. 

Stock  No.  BBM-308A. 

List  $49.95 


American  Numismatics 
Before  the  Civil  War,  1760-1860 

By  Q.  David  Bowers 

This  book,  emphasizing  the  story  ot 
Augustus  B.  Sage,  will  give  you  an  “1  am 
there”  feeling  for  the  early  days  of  Ameri¬ 
can  numismatics. 

4  C  pages,  illustrated.  I 
Hardbound. 

Stock  No.  BBM-405. 

List  $89.95  VBl 


Handbook  of  20th-Century 
United  States  Gold  Coins 

By  David  Akers 

Much  worthwhile  information  about 
Saint-Gaudens  and  Pratt  $2.50,  $5,  $10, 
and  $20  gold 


coins. 
184  pages,  illustrated 

Hardbound. 

Stock  No.  BAK-749. 
List  $19.95 


Commemorative 
Coins  of  the 
United  States 

A  COMPLETE  ENCYCLOPEDIA 


Advettnm  i 
hUr.und  RJnt* 


The  Treasure  Ship 
S.S.  Brother  Jonathan 

By  Q.  David  Bowers 

Chronicles  of  this  ill-fated  vessel,  its 
loss  and  recovery,  plus  stories  of  the  Gold 
Rush  in  San  hr.in 


A  Buyer’s  and  Enthusiast’s  Guide 
to  Flying  Eagle  and  Indian  Cents 

By  Q.  David  Bowers 

Meet  every  Flying  Eagle  and  Indian 
cent  in  the  pages  of 
this  fascinating  book  ■■{■■■■■I 

which,  it  you  read  it. 
will  make  you  an  c\-  | 
pert.  541  pages,  tllus  I 
trated. 

Softbound.  ■ 

Stock  No.  BBM-311. 

List  $45.00  Bk 


Encyclopedia  of 

Automatic  Musical  Instruments 

By  Q.  David  Bowers 

First  printed  in  1972,  this  book  has 
become  the  standard  reference  on  old- 
time  automatic  music  m; 
music  or  nostalgia, 
you'll  love  this 
book.  1,008  pages, 
illustrated. 

Hardbound. 

Stock  No.  BBM-802. 

List  $89.95 


Complete  Guide  to 
Liberty  Seated  Half  Dimes 

By  Al  Blythe 

Everything  the  interested  collector 
needs  to  know  about  half  dimes.  168 
pages,  illustrated. 

Softbound. 

Stock  No.  BBL-105, 

List  $29.95 


^nmlopetHa  of  anfomatir 
\  .tDuflwnl  'Jnfltrumtnts 


LIBERTY  SEATED 
HALF  DIMES 


U.S.  Copper  Coins: 

An  Action  Guide  for  the 
Collector  and  Investor 

By  Q.  David  Bowers 

All  U.S.  coppers  are  descri 

tail.  176  pages,  illus- _ 

trated.  um^s, 

Softbound. 

Stock  No.  BBM-302.  ME 

List  $9.95 


The  History  of 
United  States  Coinage 

By  Q.  David  Bowers 

Covers  all  American  series  from 
colonials  to  territorial  gold,  half  cents  to 
$20  gold.  Equivalent 
to  a  university  course 

in  coins.  572  pages, 
illustrated. 

Hardbound. 

Stock  No.  BBM- 1 10. 

1  i"t  S5U.U5 


A  Buyers’  Guide  to  Silver 
Dollars  and  Trade  Dollars  of 
the  United  States 

By  Q.  David  Bowers 

Second  Edition.  A  treasure  trove  of 
information  on  these 
popular  series.  1997 
prices  for  every  date 
and  mintmark.  304 
illustrated 


American  Coin  Treasures 
and  Hoards 

By  Q.  David  Bowers 

Twenty-two  chapters  are  filled  with 
stories  of  treasures  hidden,  lost,  found 
and  some  waiting  to 
be  found.  456  pages, 

Hardbound. 

FtBKSSS 

Lot  $59.95  ■  : 


A  Buyers'  Guide  lo 

diver  Dollars 
Trade  Dollars 

Of  the  United  Stales 


pages 

Softbound. 

Stock  No.BBM-402, 
List  $19.95 


United  States  Gold  Coins: 

An  Illustrated  History 

By  Q.  David  Bowers 

The  definitive  work  on  American  gold 
coins.  When  Secretary  of  the  Treasury 
James  Baker  wanted 

ii  i  k  in  n\  Ti ' 1 1 1  g» dd  1 
1 1  'in'-.  In  ,i  m-uln  d  | 

till'  bock  \u  aid  I 
winner.  4  I  5  pages,  I 

lllllsll  111  .1 
1  l.inlbound. 

Stock  No.  BBM  1  U. 

i  1st  $S7.‘»S 


Louis  E.  Eliasberg,  Sr. 

King  of  Coins 

By  Q.  David  Bowers 

A  wonderful  book  chronicling  the  life 
of  this  magnificent  collector  and  his  fas¬ 
cinating  collection _ 

which,  when  sold,  re-  |B  . 

allied  '44  million! 

I  76 pages,  illustrated 

N  i  i  'iv  1  punting  -  fgT-lipdT 

H.irdbotind. 

c,„  I,  N  i  BBM  i  m\. 

I  ist  $f>2.50 


Collecting  Coins  and  Making 
Money,  A  Peek  at  the  19th 
Century 

Introduction  By  Q.  David  Bowers 

In  this  delightful  book  we  have  re¬ 
printed  some  of  our  favorite  articles  from 
the  19th  century.  A  ■■■■■ 

lot  nt  fun ,  inform,! 

,i  ,  MumUMI 

pagi  .illustrated  fM  .  I|i§ 


The  ANA  Centennial  History 

By  Q.  David  Bowers 

A  two-volume  book  on  the  history  of 
the  American  Numismatic  Association 
from  1891  to  date.  1,768  pages,  illus¬ 
trated. 

H.ir  ihoiin.l.  Min  k 

N".  ban-7 kl  WmmtoMImml 

Lor  $  1 59.00 


on  ALL  books! 


our  s 


If  your  book  order  totals  up  to  $100  in  list  prices,  take  a  10%  discount  off  the  entire  amount.  If  your  order  totals 
over  $100,  take  a  20%  discount  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices). 


A  Buyer's  and 
Enthusiast's  Guide 


Flying  Eagle  ami 
Indian  Cents 


The  History  of 
United  States 
Coinage 

At  illustrated  by  tlic 
Garrett  Collection 
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Take  advantage  of  our  special  discounts  on  ALL  books! 


If  your  book  order  totals  up  to  $100  in  list  prices,  take  a  10%  discount  off  the  entire  amount.  If  your  order  totals 
over  $100,  take  a  20%  discount  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices). 


U.S.  3  y  and  5c  Pieces: 

An  Action  Guide  for  the 
Collector  and  Investor 

By  Q.  David  Bowers 

An  inside  view  of  these  series.  168 
pages,  illustrated. 

Softbound. 

Stock  No.  BBM-303. 

List  $9.95 


Statehood  Quarters 
Collector’s  Handbook 

By  Kenneth  Bressett 

Includes  a  detailed  overview  of  the 
program,  a  history  of  the  U.S.  quarter, 
designs,  and  more.  90 
pages,  illustrated. 

Softbound. 

Stock  No.  BBR-555. 

List:  $4.99 


The  Early  Coins  of  America 

By  Sylvester  S.  Crosby 

One  of  the  greatest  American  numis¬ 
matic  books,  this  volume  appeared  in 
1875  and  has  never  been  superseded. 
Standard  reference  on  colonial,  state, 
and  early  American 
coins.  378  pages,  il¬ 
lustrated.  Durst  re¬ 
print. 

Hardbound. 

Stock  No.  BCR-271. 

List  $45.00 


The  Top  100  Morgan  Dollar 
Varieties:  The  YAM  Keys 


'AFi  Uif  I 


Dy  Micnaei  o.  rey,  rn.u  ana  jcjj  U 

A  synopsis  of  the  top  1 00  most  popular 
Morgan  dollar  varieties.  Excellent  for 
those  who  wish  to  “cherrypick”  tor  valu¬ 
able  die  varieties.  1  37  g 
pages,  illustrated. 

Spiral  bound. 

Stock  No.  BFE-300. 

List  $24.95 
Leatherette. 

Stock  No.  BFE-301. 

List  $24.95 


Hm  lop  iso 
Morgan  1041m  Yarfc-tlcv 
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Virgil  Brand: 

The  Man  and  His  Era, 

Profile  of  a  Numismatist 

By  Q.  David  Bowers 

This  award-winning  volume  details 
the  almost  unbelievable  life  of  Virgil 
Brand  who  assembled 
the  largest  coin  collec¬ 
tion  of  all  time.  248 
pages,  illustrated. 

Hardbound. 

Stock  No.  BBM-140. 

List  $29.00 


VIRGIL  BRAND; 
The  Man  aud  His  Era 
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The  American  Numismatic 
Association  Anthology 

Edited  By  Carl  W.A.  Carbon  &  Michael 
Hodder 

A  companion  to  the  two- volume  ANA 
History.  Specialized  research  articles  by 
some  of  the  hobby’s 
leading  figures.  372 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-711. 

List  $65.00 


America’s  Money 
America’s  Story 

By  Richard  Doty 

Experience  the  fascinating  evolution 
of  America’s  monetary  system  from  one 
of  the  most  respected  numismatic  schol¬ 
ars  in  the  world.  244 
pages,  illustrated. 

Softbound. 

Stock  No.  BDO-500. 

List  $34.95 
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Bill  Fivaz’s  Counterfeit 
Detection  Guide 
By  Bill  Fivaz 

A  handy  pocket-sized  reference,  de¬ 
signed  to  enable  you  to  recognize  genu¬ 
ine  pieces,  with  the 
potential  to  save  (or 
make)  you  money 
when  purchasing.  52 
pages,  illustrated. 

Spiral  bound. 

Stock  No.  BFI-1 1 5. 

List  $  1 0.00 


Waterford  Water  Cure 

By  Q.  David  Bowers 

An  arcane,  but  fascinating  inquiry  into 
counterstamped  coins.  If  you  buy  this 
book  and  don’t  enjoy  it,  let  Dave  know 
within  30  days,  a  re¬ 
fund  will  be  sent, 
and  you  can  keep 
the  book  free!  224 
pages,  illustrated. 

Hardbound. 

Stock  No.  BBM-422. 

List  $49.95 


Standing  Liberty  Quarters 

By  J.H.  Cline 

A  comprehensive  guide  to  this  popu¬ 
lar  series  by  an  acknowledged  expert 
(whose  reference  collection  we  had  the 
honor  of  showcasing 
at  auction  a  few  years 
ago).  175  pages,  il¬ 
lustrated. 

Softbound. 

Stock  No.  BCL-700. 

List  $24.95 
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The  Soho  Mint  & 

the  Industrialization  of  Money 


By  Dr.  Richard  Doty 

If  you  know  about  the  Soho  M  int  then 
this  book  is  a  “must  have.”  It  you  don’t 

know  about  it,  that _ 

is  all  the  more  rea¬ 
son  to  order  a  copy! 

254  pages,  illus¬ 
trated. 

Hardbound. 

Stock  No.  BDO-505. 

List  $75.00 


THE  SOHO  MINT 
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Cherrypickers’  Pocket  Guide, 
Top  150 

By  Bill  Fivaz  and  J.T.  Stanton 
The  1 50  most  in¬ 
teresting  varieties  de¬ 
scribed  in  a  handy, 
spiral-bound  volume 
that  will  fit  in  a  coat 
pocket.  220  pages,  il¬ 
lustrated. 

Spiral  bound. 

Stock  No.  BFI-1 14. 

List  $19.95 
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Walter  Breen’s 
Complete  Encyclopedia  of 
U.S.  and  Colonial  Coins 

The  master  source,  the  fountainhead  of 
information  gathered  over  a  long  period  of  years 
By  one  of  America's 
most  highly  acclaimed 
numismatic  researchers 
754  Rages,  illustrated 
Hardbound. 

Stock  No.  BBR-764. 

List:  $125.00 


The  Smart  Collector 

By  the  Editors  of  Coin  World 

A  handy  commentary.  General  infor¬ 
mation  is  given  concerning  each  design, 
followed  by  "What 
Will  It  Cost?”  and 
“Fast  Facts".  254 
pages,  illustrated. 

Softbound. 

Stock  No.  BCW-700. 

List  $22.00 


The  Complete  Guide  to 
Certified  Barber  Coinage 

By  David  and  John  Feigen baum 

An  in-depth  survey  of  the  Mint  State 
certified  coins  of  all  three  Barber  series; 
the  dimes,  quarters,  and  half  dollars  1 892- 
1916.  160  pages,  illustrated. 

Softbound.  Stock  No.  BLA-750. 


Helpful  Hints 

For  Enjoying  Coin  Collecting 
By  Bill  Fivaz 

Bill  shares  over  50  years  of  experience, 
providing  the  reader  the  information, 
advice,  and  skills 
needed  to  have  fun 
in  coin  collecting. 

120  pages,  illus¬ 
trated. 

Spiral  bound. 

Stock  No.  BFI-1 20. 

List  $15.95 
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Longacre’s  Two-Cent  Piece: 

1864  Attribution  Guide 

By  Frank  Leone 

Every  idiosyncracy  of  the  two-cent 
piece  has  been  studied  by  this  well-known 

author.  Offers  hours  » - 

of  enjoyment  attrib-  i 

uting  your  collection.  • 

T  tn  ■  Loomctc’s  Two-Cenl Piece 

248  pages. 

Spiralbound.  • 

Stock  No.  BLE-440.  : 

List  $24.95  | 


The  Norweb  Collection: 

An  American  Legacy 

By  Michael  J.  Modeler 
&  Q.  David  Bowers 

The  story  of  the  Norweb  Collection, 
formation  — 


Paper  Money 
of  the  United  States 

By  Robert  Fnedberg 

With  additions  and  revisions  by  Ira  S.  and 
Arthur  L.  Friedberg 
The  essential 
work  for  anyone  in¬ 
terested  in  United 
States  currency. 

Softbound. 

Stock  No.  BFR-105 
List  $35.00 


The  Authoritative  Reference 
on  Three  Cent  Nickels 

By  Kevtn  Flynn  and  Edward  Fletcher 

The  only  reference  available  dealing 
solely  with  this  19th  century  denomina¬ 
tion.  If  you  have  even  one  nickel  three- 

cent  piece,  this  book _ 

will  aid  in  your  appre- 

illustrated. 


PAPER  MONEY 

OF  THE  UNITED  STATES 


Federal  Half  Dimes  1792-1837 

By  Russell  J.  Logan  and  John  W.  McCloskey 
A  great  new  reference  by  two  of  nu¬ 
mismatics’  most  accomplished  authors 
packed  with  informa- 

non  i  'it  tin'  '  T-uin.  I  ;; 
bm  it  k ' 

D>  i  p; iocs ,  illustrated 
H.irdbound. 

Stock  No.  BRL-100. 

List  $75.00 


Investing,  Collecting  &  Trading 
in  Certified  Commemoratives 

By  Harry  Laibstain 

A  guide  to  market  availability  of  vari¬ 
ous  issues  in  various  grades. 

Hardbound.  Stock  No.  BLA-851A. 

List  $50.00  iMwiwwHwiimHiiMMiw 


The  Complete  Guide 
to  Liberty  Seated  Dimes 

By  Brian  Greer 

A  must-have  volume  for  anyone  in¬ 
terested  in  Liberty  Seated  dimes.  Each 
date  and  mintmark 

grading,  i^ajor  vari- 


Treasure  Hunting 
Liberty  Head  Nickels 

By  Kevin  Flynn 
and  Bill  Van  Note 

This  book  will  make  attribution  of 
your  Liberty  Head  nickel  varieties  a 
breeze!  1 30 pages,  il- 
lustrated. 

Spiral  bound. 

Stock  No.  BFL-301. 

List  $29.45  ■  ‘d: 


Rare  Coin  Review  1969-1994: 

An  Annotated  Index 
of  the  First  100  Issues 

By  Ken  Lowe 

A  collector’s  guide  to  the  title  subject 
(Thanks,  Ken,  for  writing  this! )  93  pages 

Softbound. 

Stock  No.  BMT- 1 00. 

I  Rare  Gin  Review 

List  $19.95  I  1 


The  Complete  Guide 
to  Lincoln  Cents 

By  David  Lange 

Everything  you  need  to  know  about 
this  series.  Highly  acclaimed  and  with 
igh  information 


The  Neighborhood  Mint: 
Dahlonega  in  the  Age  of  Jackson 

By  Sylvia  Gailey  Head  and  Elizabeth  W. 
Etheridge 

A  classic  in  the  field  of  gold  coin 
research,  this  volume 
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Those  Amazing  Coins 
A  Kid’s  Guide  to  Collecting 

By  Kevin  Flynn,  Ron  Volpe 
and  Kelsey  Flynn 

An  all-encompasing  beginner’s  guide 
to  coin  collect 
geared  to  young  nur 
matists.  1 20  pages, 
lustrated. 

Softbound. 

Stock  No.  BFL-305. 

List  $9.95 


enoup 
for  two  books!  392 
pages,  illustrated. 
Softbound. 

Stock  No.  BLA-107. 
List  $43.95 
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Mason’s  Stamp 

&  Coin  Collector’s  Magazine 

First  ever  reprint  of  the  periodicals  of 
E.  Locke  Mason,  rare  coin  dealer  of  Phila¬ 
delphia  and  Bos- 

c  enturv.  Unit  BBSS  m™  mm 
re.idiiu;  t.u  ilu-  H|h|h 
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The  Complete  Guide 
to  Barber  Quarters 

By  David  Lawrence 

An  passport  for  collecting  and  enjoy¬ 
ing  the  series.  How  rare  is  it?  What  are 
some  of  the  characteristics  of  the  obverse 
and  reverse  die?  F - 

.  .  1  the  cumin  c  i  m  r  to 

These  questions  and  mbebmi 

more  are  answered  in  BARBER 

this  guide.  QUARTERS 

Softbound. 

Stock  No.  BLA- 109. 

List  $29.95  V*  JMa3l 


A  Basic  Guide  to  United  States 
Commemorative  Coins 

By  Michael  J.  Hodder  and  Q.  David  Bowers 
A  fact-filled  action  guide  to  commemo¬ 
rative  coins.  165  pages,  illustrated. 
Softbound. 

Stock  No.  BBM-309. 

List  $14.95 


The  U.S.  Rare  Coin  Handbook 
For  Collectors  and  Investors 

By  Les  &  Sue  Fox 

A  basic  guide  of  rare  United  States 
coins,  includung  the  new  state  quarters. 
Loaded  with  great 
articles,  charts  and 
color  illustrations 
216  pages. 

Softbound. 

Stock  No.  BFO-750. 

List  $9.95 


Guide  &  U.S. 
Commemorative 
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If  your  book  order  totals  up  to  $100  in  list  prices,  take  a  10%  discount  off  the  entire  amount.  If  your  order  totals 
over  $100,  take  a  20%  discount  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices). 
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The  Half  Cent  Die  State  Book 
1793-1857 

By  Remold  P.  Manley,  Ph  D. 

A  comprehensive  study  of  half  cent 
die  varieties  discussing  identification, 
chronology,  and 
rarity.  300  pages,  il¬ 
lustrated. 

Hardbound. 

Stock  No.  BMA-850. 

List  $75.00 
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HALF  CENT 
Die  State  Book 
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The  Gobrecht  Journal, 
Collective  Vol.  4 

Edited  by  Dr.  John  W.  McCloskey 
A  collection  of  articles  from 
recent  years  from  the  journal  of 
the  Liberty  Seated  Collectors 
Club.  Full  of  research  informa¬ 
tion,  market  data,  collecting  in¬ 
sights,  and  more.  600  pages,  il¬ 
lustrated. 

Hardbound. 

Stock  No.  BGO-300. 

List  $44.00 
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United  States  Copper  Cents 
1816-1857 

By  Howard  R.  Newcomb 

The  standard  reference  book  on  die 
varieties  of  copper  cents  of  the  period. 
312  pages,  illustrated  with  line  cuts. 

Hardbound. 

Stock  No.  BNE-798. 

List  $50.00 


U.S.  Patterns 
and  Related  Issues 

By  Andrew  W  Pollock  111 
Foreword  by  Q.  David  Bowers 

Standard  work  on  the  series,  with  much 
information,  price  data,  etc.,  not  avail¬ 
able  in  any  other 
volume.  Award  win¬ 
ner.  A  must  for  ev¬ 
ery  advanced  li¬ 
brary.  524  pages,  il¬ 
lustrated. 

Hardbound. 

Stock  No.BPO-lOO. 

I.i*i  $79.00 


The  Early  Paper  Money 
of  America 

By  Eric  P.  Newman 

The  source  for  early  American  paper 
money  collectors  including  comprehen¬ 
sive  information  on 
every  issue.  480 
pages,  illustrated. 

Hardbound. 

Stock  No.  BNE-500. 

List  $75.00 


Early  Half  Dollar  Die  Varieties 
1794-1836 

By  AlC.  Over  ton 
Edited  by  Don  Parsley 

The  standard  reference  on  the  series,  a 
“must-have”  book. 

Photographs  of  die 


varieties  include 
new  discovery  pieces 
enlarged  two  diam¬ 
eters.  710  pages. 

Hardbound. 

Stock  No.  BOV- 100. 
List  $59.95 
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United  States  Clad  Coinage 

By  Ginger  Rapsus 

This  interesting  study  discusses  the 
end  of  silver  coinage,  the  composition  of 
the  new  clad  coins,  and  gives  mintage 
figures  for  all  issues 
and  dates.  174  pages, 
illustrated. 


Softbound. 

Stock  No.  BRA-51 1. 
List  $12.95 


Medallic  Portraits 
of  Washington 

By  Russell  Rulau  &  George  Fuld 

This  second  edition  covers  Washing¬ 
ton  coins,  medals,  tokens,  plaques,  and 
badges  issued  from  1783  to  present,  with 
photos,  descriptions, 
and  pricing  in  three 
grades.  432  pages,  ill. 

Hardbound. 

Stock  No.  BRU-555. 

List  $34.95 


Standard  Catalog 
of  U.S.  Tokens  1700-1900 

By  Russell  Rulau 

Contains  thousands  of  listings  and  pho¬ 
tographs,  rarity  ratings,  and  just  about 
everything  else  you 
need  to  know  to  buy, 
sell,  collect,  enjoy, 
and  appreciate 
United  States  to¬ 
kens. 

Softbound. 

Stock  No.  BRU-725. 

List  $47.95 
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Photograde 

By  James  F.  Ruddy 

Designated  an  official  gradtng  guide 
by  the  ANA.  Tidbit:  At  one  time  this 
was  the  most-requested  book  in  the  De¬ 
troit  Public  Library 
system.  It  is  true! 

Now  in  its  18th  edi¬ 
tion,  224  pages,  illus¬ 
trated. 


Softbound. 

Stock  No.  BRU-414. 
List  $12.95 


Penny  Whimsy 

By  William  S.  Sheldon 

A  reprint  from  Lorraine  Durst  ,  the 
first  in  the  American  series  to  combine 
detailed  numismatic  die  descriptions  with 
history,  collecting  in¬ 
formation,  and  opin¬ 
ions,  a  delightful  mix¬ 
ture.  340  pages,  illus¬ 
trated. 

Hardbound. 

Stock  No.  BSH-100. 

List  $50.00 


U.S.  Error  Note  Encyclopedia 

By  Stephen  M.  Sullivan 

This  hook  illustrates  many  different 
types  of  currency  errors.  A  great  guide  for 
answering  frequently  asked  questions 
about  currency  errors 
and  giving  a  view  of 
market  values.  431 
pages,  illustrated. 

Spiral  bound. 

Stock  No.  BSU-300. 

List  $32.00 


Encyclopedia  of  U.S.  Silver 
&  Gold  Commemorative  Coins 
1892-1989 

By  Anthony  Swiatek  &  Walter  Breen 

An  updated  version  of  this  well-known 
and  highly  regarded 

classic.  386  pages,  il-  Silver^  Cokki 

lustrated.  ^Commcti 

Softbound. 

Stock  No.  BSW-742. 

List  $29.95 


United  States  Ten  Dollar 
Gold  Eagles  1795-1804 

By  Anthony  J.  Taraszka 

The  first  sytematic  compilation  of 
photographs  and  detailed  descriptions  of 

the  known  eagle  die _ 

marriages.  84  pages, 
illustrated. 

Hardbound. 

Stock  No.  BTA-900. 

List  $69.95 


The  Standard  Guide 
to  the  Lincoln  Cent 

By  Dr.  Sol  Taylor 

This  fourth  edition  is  packed  with 
new,  updated  information  on  every  coin 
in  the  series.  Over 
300  pages,  illus¬ 
trated. 

Softbound. 

Stock  No.  BTA-404. 

List  $24.95 


Coin  Lore 

By  Gerald  Teb bens 

Collected  essays  by  this  popular  Com 
Lore  columnist.  Easy,  informative  read¬ 
ing  on  about  as  many  various  subjects  as 
there  are  chapters  in 
the  hook:  42.  224 

pages. 

Softbound. 

Stock  No.  RTE-800. 

List  $22.00 
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The  Best  of  The  Washington 
Quarter  Doubled  Die  Varieties 

By  John  A.  Wexler  &  Kevin  Flynn 

Features  139  of  the  most  desirable 
Washington  quarter  doubled  dies  with 
detailed  descriptions,  cross-reference  in¬ 
formation,  values, 
r.iritv,  and  more,  lSp  L  lif  -  S 
pages,  illustrated. 

Spiralbound.  hmmmbi 

Stock  No.  BWE-825.  k  | 

Li,,  $39.95 


Treasure  Hunting 
Mercury  Dimes 

By  John  A.  Wexler  &  Kevin  Flynn 

The  first  reference  available  covering 
a  sizable  number  of  Mercury  dime  variet¬ 
ies.  Divided  into  three  important  sec- 
with  v  ,  I  in' 


The  Kennedy  Half  Dollar  Book 

By  James  Wiles,  Ph.D. 

Covers  hundreds  of  die  varieties,  in¬ 
cluding  repunched  mintmarks,  die  modi¬ 
fications,  major  die  breaks,  pricing  and 
rarity,  plus  helpful  hints  for  cherrypicking. 
316  pages,  ill. 

Spiralbound. 

Stock  No.  BW1-202. 

List  $40.00 


The  Washington  Quarter 
Dollar  Book:  An  Attribution 
and  Pricing  Guide 

By  James  Wiles,  Ph  D. 

An  must  for  the  specialist  and  the 
serious  or  beginning  variety  collector. 
Each  variety  is  listed 


Gold  Coins  of  the 
Charlotte  Mint 

By  Douglas  Winter 

A  new  edition  based  on  research  Doug 
Winter  has  done  since  the  first  edition 
was  published.  Mintage,  rarity  ratings, 
strike  information,  sur¬ 
faces,  lustre,  die  vari¬ 
eties,  and  more.  220 
pages,  illustrated. 

Hardbound. 

Stock  No.  BW1-819. 

List  $35.00 


Gold  Coins 

OF  THE  DaHLONEGA  MlNT 

By  Douglas  Winter 

Focuses  on  gold  coins  struck  at  the 
Dahlonega  Mint,  including  availability 
and  commentary  re- 

luted  to  -I  i  ik  me  un.  I  | 
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John  Reich 

a  numismatic  biography 
by  Stewart  Witham 

An  illustrated  biography  which  makes 
John  Reich,  designer  of  the  1807  Capped 


Bust  coinage,  come 
alive.  48  pages,  illus¬ 
trated. 

Softbound. 

Stock  No.  BW1-900. 
List  $12.95 


JOHANN  MATT  HALS  REICH 
Alto  known  at 
JOHN  REICH 


by  Stewart  Witham 


Money  of  the  American  Colonies 
and  Confederation 

By  Philip  L.  Mossman 

A  superb  study,  separately  published 
by  the  ANS,  and  an  ideal  companion  to 
SylvesterS.  Crosby’s 

Harlx  <  "U  .  t 
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Publications  of  the 
American  Numismatic  Society 

From  the  illustrious  series  of  mono¬ 
graphs  relating  to  the  “Coinage  of  the 
Americas  Conference"  held  each  year  in 
New  Y ork  City  by  the  ANS,  each  volume 
is  superb,  contains  the  work  of  many 
authors,  is  excellently  illustrated,  and 
will  be  a  fine  addition  to  any  library. 

America’s  Silver 
Coinage  1794-1891 
Cloth  hardbound,  210 
pages,  illustrated. 

Hardbound. - 

Stock  No.  BAN-210. 

List  $15.00 

America’s  Silver 
Dollars 

Edited  by  John  M.  Kleeberg 
Cloth  hardbound,  127 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-21 1. 

List  $25.00 

America’s  Gold 
Coinage 

Edited  by  William  E.  Metcalf 
Cloth  hardbound,  132 
pages,  illustrated^ 

Hardbound. 

Stock  No.  BAN-212. 

List  $15.00 

The  Token: 

America’s  Other 
Money 

Edited  by  Richard  G.  Doty 
Cloth  hardbound,  224 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-213. 

List  $25.00 

Coinage  of  the 
American  Confedera¬ 
tion  Period 
Edited  by  Philip  L.  Mossman 
Cloth  hardbound,  346 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-214. 

List  $25.00 

America’s  Large  Cent 

Edited  by  John  M .  Kleeburg 
Cloth  hardbound,  190 
pages,  illustrated. 

Hardbound. 

Stock  No.  BAN-215. 

List  $2S.l\l 
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Official  Guide  to  Coin  Grading 
and  Counterfeit  Detection 

Edited  by  Scott  A.  Travers 
Introduction  by  Q.  David  Bowers 

Explains  and  illustrates  the  standards 
for  grading  Mint  State  coins,  plus  infor¬ 
mation  on  counterfeits, 
forgery,  cleaning,  and 
more.  324  pages,  illus¬ 
trated. 

Softbound. 

Stock  No.  BRH-200. 

List  $29.95 


Scott  Travers’ 

Top  88  Coins  Over  $100 

Foreword  by  Q.  David  Bowers 

This  book  draws  a  roadmap  detailing 
both  the  hits  and  the  misses — the  coins 
that,  in  his  opinion, 
represent  good  values 
or  that  you  should 
steer  clear  of.  134 
pages,  illustrated. 

Softbound. 

Stock  No.  BTR-950. 

List  $11.95 


omprehensive  Catalog 
nd  Encyclopedia 
f  Morgan  and  Peace  Dollars 

t  Leroy  C  Van  Allen  & 

George  Mollis 

A  brand  new  edition  of  this  popular 
xik.  534  pages,  il-  m 
istrated. 

>ft  bound. 

ock  No.  BVA-710. 
st  $79.95 


Take  advantage  of  our  special  discounts  on  ALL  books! 

Numismatic  NooLs  For  Sale! 


If  your  book  order  totals  up  to  $100  in  list  prices,  take  a  10%  discount  off  the  entire  amount.  If  your  order  totals 
over  $100,  take  a  20%  discount  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices). 


The  Complete  Guide 
to  Franklin  Half  Dollars 

By  Rick  Tomaska 

The  first  book  devoted  solely  to  the 
Franklin  half  dollar 
series.  Includes  date- 
by-date  analysis, 
plus  grading  infor¬ 
mation,  rarity  esti¬ 
mates,  and  more. 

240  pages,  illus¬ 
trated. 

Softbound. 

Stock  No.  BTO-100. 

List  $19.95 


The  tninplile  Guide  l«> 

Franklin 
Half  Dollars 
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Take  advantage  of  our  special  discounts  on  ALL  books! 


Numismatic  Nooks  For  Sale! 


If  your  book  order  totals  up  to  $100  in  list  prices,  take  a  10%  discount  off  the  entire  amount.  If  your  order  totals 
over  $100,  take  a  20%  discount  (Discounts  do  not  apply  to  merchandise  already  offered  at  special  prices). 


Numismatist’s 

“Companion” 

Books 

Each  book  in  the 
“Companion”  series  is 
edited  by  QDB  and 
contains  interesting 
articles  by  various  au¬ 
thors.  Delightful  and 
informative  reading. 
Softbound,  5-1/2  by  8- 
1/2  inches. 

Numismatist’s 
Countryside 
Companion 
Stock  No.  BBM-207. 
List  $12.95 

Numismatist’s 

Bedside 

Companion 

Stock  No.  BBM-200. 
List  $12.95 

Numismatist’s 

Downtown 

Companion 

Stock  No.  BBM-208. 
List  $12.95 

Numismatist’s 

Lakeside 

Companion 

Stock  No.  BBM-202. 
List  $12.95 

Numismatist’s 

Topside 

Companion 

Stock  No.  BBM-209. 
List  $12.95 

Numismatist’s 

Traveling 

Companion 

Stock  No.  BBM-210. 
List  $12.95 

Numismatist’s 

Weekend 

Companion 

Strxk  No.  BBM-206. 
List  $12.95 


Numismatists  bedsidE 

COMPANION 


Njjm'iSm«iSvsWvKiowN 

COMPANION 


EotitsiPo'rirato.ns 


Numismatics  ukesidE 

COMPANION 


UMISMATIST'S  tkaveunG 

companion 
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Numismatists  wfehevD 

COMPANION 


Bowers  and  Merena’s 
Little  Editions 

A  series  of  mono¬ 
graphs  on  a  variety  of 
coin-related  topics, 
from  famous  figures  to 
studies  on  popular  se¬ 
ries  to  investigative 
reports. 


A  Curious 
Thievery  at  the 
Philadelphia  Mint 

By  A. L.  Drummond 
Stock  No.  BLE-501. 

List  $5.95 

A  Review  of  the 
Commemorative 
Coin  Market 

By  Q .  David  Bowers 

Stock  No.  BLE-502. 

List  $5.95 

The  Curious  Case 
of  the  Coin 
Collectors  Kline 

By  Dr.  JoelJ.  Orosz,  N LG 

Stock  No.  BLE-503. 

List  $5.95 


A  laitj'.m  ftr 

A  Curious 
1  hi  every  at  the 
Philadelphia 
Mint 


□ 
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Woodward’s  Sale 
of  the  John  F. 
McCoy  Collection 

By  Q.  David  Bowers 

Stock  No.  BLE-504. 

List  $5.95 


Something  Different! 


Hi  f&F' 

sire: 


For  your  listening  pleasure  we  offer 
you  An  Evening  at  the  Home  of  Cecil  B . 
DeMille,  a  two-CD  set  recorded  by  Joe 
Cimino  featuring  melodies  on  the 
“Mighty  Wurlitzer"  theatre  pipe  or¬ 
gan.  We  guarantee  you  the  best  part  of 
two  hours  of  fun  and  enjoyment  with 
this  purchase. 

Stock  No.  BCD- 1.  List  $24.95 


oMusic 


i 


Terms  of  Sale 

1.  Any  item  can  be  reserved  by  telephone  Monday  through  Friday  8:30  a.m.  to  5:00  p.m. 
Call  our  Direct  Sales  Department — TOLL-FREE — at  800-222-5993.  New  Hampshire 
residents  use  our  regular  line  603-569-5095. 

2.  An  order  blank  has  been  provided  for  your  convenience.  Enclose  your  remittance,  use 
our  Collector’s  Account,  or  use  Visa,  Mastercard,  Discover/Novus  or  American  Express 
(send  all  information  in  raised  print  on  your  card  including  the  issuing  bank,  and  he  sure 
to  sign  your  order).  Please  list  alternate  choices,  if  possible  (these  will  only  be  used  if  your 
first  choice  has  been  sold  earlier). 

If  you  are  ordering  for  a  type  set,  just  put  “same  type”  for  your  second  choice.  We  will  then 
send  a  coin  of  the  same  design  type  and  of  equal  or  higher  grade  and  value  if  your  first  choice 
has  been  sold.  Please  add  $5  postage  and  handling  for  all  orders  under  $500.  Orders  will  he 
sent  insured,  either  through  our  private  earner  or  the  United  States  Past  Office. 

3.  Items  may  be  sent  on  open  account  if  credit  has  been  previously  established.  Interest  will 
be  charged  on  unpaid  accounts  at  the  rate  of  1  %  per  month  ( 1 2%  per  annum)  after  30  days. 
Layaways  are  available.  (Call  for  further  details.) 

4.  ORDER  IT  TODAY,  ENJOY  IT  TOMORROW:  Call  our  Direct  Sales  Dept,  before  1 
p.m.  Eastern  time.  Charge  your  order  to  Visa,  Mastercard,  Discover/Novus  or  American 
Express;  or  if  you  have  established  credit,  ask  for  rhe  coins  on  approval.  We  will  need  your 
street  address  (not  box  address)  for  Federal  Express  delivery.  This  service  is  FREE  (on 
request)  for  orders  of  $500  or  more;  just  $10  for  orders  under  $500.  Ask  about  our  rates  for 
express  hook  shipping. 

5.  GUARANTEE:  Any  item  not  satisfactory  for  any  reason,  including  grading,  may  be 
returned  within  30  days  of  receipt  (coins  certified  by  ANACS,  PCGS,  NGC,  etc.  have  a 
return  privilege  of  seven  [71  days).  Exceptions:  Bullion  coins,  dealer-to-dealer  transactions, 
convention  or  other  in-person  sales,  or  coins  for  which  the  price  is  negotiated,  for  which 
sales  are  final.  Coins  sent  in  sealed  holders  issued  by  grading  services  must  be  returned 
untampered  with  and  in  the  same  sealed  holders  for  the  guarantee  to  he  effective. 

Grading  is  a  subjective  description  that  represents  the  opinion  of  the  cataloguer  as  to  the 
state  of  preservation  of  a  particular  item.  All  such  terms,  including  adjectival  and  numerical 
descriptions  of  coins  and  paper  money,  are  the  opinion  of  the  cataloguer  and  are  not  an 
attribution.  No  warranty,  whether  expressed  or  implied,  is  made  with  respect  to  such 
adjectival  or  numerical  descriptions  which  can  and  do  vary  among  experts.  Further,  the 
interpretation  of  various  published  standards  has  changed  over  a  period  of  time.  However, 
it  has  been  our  experience  (dating  from  1953 )  that  our  conservative  grading  and  reasonable 
prices  have  pleased  countless  thousands  of  discriminating  numismatists.  In  the  process  we 
have  built  probably  the  most  successful  rare  coin  dealership  in  the  world  today.  Bowers  and 
Merena  Galleries  is  a  Collectors  Universe™  company,  as  is  PCGS. 

All  items  are  guaranteed  authentic  (any  coin  proved  to  be  otherwise  will  be  accepted  for 
a  refund  of  the  money  paid,  or  a  replacement,  at  our  option,  without  further  liability). 

6.  Bowers  and  Merena  Galleries  and/or  staff  members  are  members  of  the  Professional 
Numismatists  Guild,  American  Numismatic  Association  (life  members),  the  American 
Numismatic  Society,  and  other  leading  numismatic  organizations. 

Q.  David  Bowers  served  as  president  of  the  Professional  NumismatistsGuild  1 97  7  - 1 979  and 
president  of  the  American  Numismatic  Association  1983-1985.  Other  staff  members  have 
likewise  been  active  in  the  numismatic  hobby  and  profession  for  many  years. 

7.  All  coins  are  kept  in  hank  vaults.  We  maintain  no  over-the-counter  facilities.  We  do 
attend  certain  conventions  and  are  pleased  to  meet  our  clients  in  person  there.  We  are  as 
close  as  your  telephone  or  mailbox  and  invite  your  inquiries  on  any  numismatic  subject  of 
interest  to  you. 

8.  As  the  future  is  unknown,  no  guarantee,  implicit  or  expressed,  is  made  concerning  the 
investment  performance,  quality,  or  merchantability  of  any  coin,  or  its  price  in  the  future. 
Market  prices  are  determined  by  supply  and  demand.  Moreover,  grading  interpretations 
may  change  over  a  period  of  time.  It  is  possible  for  prices  to  go  down  as  well  as  up. 

9.  All  transactions  are  deemed  to  take  place  in  New  Hampshire  as  the  place  of  venue, 
under  Carroll  County  and  New  Hampshire  Stare  laws. 

10.  This  catalogue  supersedes  all  previous  prices  and  special  offers  While  we  have  made 
an  effort  to  avoid  typographical  errors,  we  cannot  he  responsible  for  errors  which  may  occur 
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Can  Realize  Top  Market  Prices  for  You. 


We  sold  the  Walter  H. 
Childs  Collection  speci¬ 
men  of  the  1804  Draped 
Bust  silver  dollar  for 
$4,140,000,  the  highest 
price  paid  at  auction  for 
any  rare  coin. 


We  invite  you  to  be  a  part  of  our  spectacular  auction  season 
for  200 1 .  When  it  comes  time  to  sell,  let  Bowers  and  Merena’s 
expertise  go  to  work  for  you!  Whether  your  collection  is  worth 
several  thousand  dollars  or  several  million  dollars,  the  same 
quality  of  presentation  and  numismatic  expertise  that  charac¬ 
terized  our  past  record-breaking  sales  will  showcase  your  coins, 
sets,  or  entire  collection.  Over  the  years  we  have  sold  hundreds 
of  millions  of  dollars’  worth  of  coins,  paper  money,  and  other 
numismatic  items  for  tens  of  thousands  of  consignors,  ranging 
from  museums,  government  agencies,  and  institutions  to 
private  collectors. 

Consigning  is  easy  and  generous  cash  advances  are  available 
instantly  upon  receipt  of  your  consignment.  Simply  call  John 
Pack,  our  auction  director  at  1-800-458-4646,  for  complete 
details,  including  our  low  commission  rates.  It  may  well  be  the 
most  financially  rewarding  decision  you  have  ever  made! 


The  Louis  E.  Eliasberg,  Sr.  Collection 

The  Harry  W.  Bass,  Jr.  Collection 

The  Walter  H.  Childs  Collection 

The  Norweb  Collection 

The  Garrett  Collection 

on  behalf  of  The  Johns  Hopkins  University 

The  Virgil  M.  Brand  Collection 

via  the  Morgan  Guaranty  Trust  Company 

The  Boys  Town  Collection 

The  Massachusetts  Historical  Society 

The  Connecticut  State  Historical  Society 

And  many,  many  more!!! 


We  have  also  sold  the 
Eliasberg  1804  Draped  Bust 
silver  dollar  for  $1,815,000 
and  the  Eliasberg  1913  Lib¬ 
erty  Head  nickel  for 
$1,485,000.  In  fact,  of  the 
top  10  record  prices  realized 
for  individual  U.S.  coins  sold 
at  public  auction,  we  sold 
five  of  them. 


Our  Upcoming  Sales. . . 

January  3,  2001  •  Orlando,  Florida 

The  Rarities  Sale 

March  1,  2001  •  Kingswood  Galleries 

(Mail  Bid  and  Internet  Auction) 

Now  accepting  consignments. 

March  15-17,  2001  •  Baltimore,  Maryland 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 
Now  accepting  consignments. 

April  12,  2001  •  Kingswood  Galleries 

(Mail  Bid  and  Internet  Auction) 

Now  accepting  consignments. 

May  21-23,  2001  •  New  York  City,  New  York 

Now  accepting  consignments. 

June  7,  2001  •  Kingswood  Galleries 

(Mail  Bid  and  Internet  Auction) 

Now  accepting  consignments. 

June  29-Julyl,  2001  •  Chicago,  Illinois 

(with  the  MidAmerica  Coin  Expo) 

Now  accepting  consignments. 

August  5-7,  2001  •  Atlanta,  Georgia 

The  Rarities  Sale 

Now  accepting  consignments. 

September  14-16,  2001  •  New  York  City,  New  York 

Now  accepting  consignments. 

October  11,  2001  •  Kingswood  Galleries 

(Mail  Bid  and  Internet  Auction) 

Now  accepting  consignments. 

November  29-December  1,  2001  •  Baltimore,  Maryland 

in  conjunction  with  the  Suburban  Washington/Baltimore  Convention 
Now  accepting  consignments. 


Plan  to  participate  in  our  upcoming  January 
Rarities  Sales  for  the  next  several  years. 
January  8-9,  2002 
January  7-8,  2003 
January  6-7,  2004 


BOWERS  AND  MERENA  GALLE 

A  Collectors  Universe"'  Company 

Box  1224  •  Wolfeboro,  New  Hampshire  03894 
800-458-4646  •  In  NH:  569-5095  •  Fax:  603-569-5319 

www.bowersandmercna.com  •  email:  auction^bowersandnicrcna.com 


BOWERS  AND  MERENA  GALLERIES 

- — -  A  Collectors  Univers  e™  Company 


Box  1224  •  Wolfe  boro,  NH  0  3  894 
800-222-5993  •  In  NH:  569-5095  •  Fax:  603-569-5319 
www.bowersandmerena.com  •  e-mail:  directsales@bowersandmerena.com 

(NASDAQ:  CLCT) 


